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Date: October 07, 2024

To, To,
BSE Limited, National Stock Exchange of India Limited,
Phiroze Jeejeebhoy Towers, Exchange Plaza, C-1, Block-G, BKC,
Dalal Street, Mumbai — 400001 Bandra (East), Mumbai — 400051
Scrip Code: 544256 Symbol: PNGJL

Dear Sir/Madam,

Subject: Press Release— Unaudited Financial Results for the quarter ended June 30, 2024.

Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 and please find enclosed a copy of the press release issued
on the financial and business performance of the Company for the quarter ended June 30, 2024.

The intimation shall also be made available on the website of the Company at www.pngjewellers.com

Kindly take the same into your records.

Thanking You,

For P N Gadgil Jewellers Limited
HIRANYAMAI Digitally signed by HIRANYAMAI
CHAITANYA Date 20241007 151423
DESHPANDE +05'30'

Hiranyamai Kulkarni
Company Secretary & Compliance Officer
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P N Gadgil Jewellers Ltd. records consolidated revenue
growth of 33% YOY to Rs 16,681.82 million in Q1FY25

Pune, 7th October 2024: P N Gadgil Jewellers Ltd. consolidated revenue grew by approximately 33% in
Q1FY25 compared to Q1FY24, primarily driven by robust sales momentum across stores. Recording a
PAT of Rs. 353.21 million in Q1FY25, and growth of over 59% compared to last fiscal year in the same
quarter.

The company's total revenue for the quarter was Rs. 16,681 million, compared to Rs. 12,568 million for
the same period during the previous financial year. The company recorded an EBIDTA of Rs. 662.58
million for Q1FY25, compared to Rs. 456.44 million in the same quarter of the previous year.

During the first quarter, there were two festivals i.e. Gudi Padwa and Akshaya Tritiya and sales during
Gudi Padwa have seen growth of 78% and Akshaya Tritiya have seen growth of 31% when compared to
the previous year.

Retail Revenue in FY 25 grew Rs. 9881.62 million from Rs. 7892.05 million in FY 24, a growth of 25% YoY.
The Retail EBITDA in FY 25 grew to Rs. 632.69 million from Rs. 431.30 million in FY 24, a growth of 47%
YoY. The Retail PAT in FY 25 grew to Rs. 338.93 million from Rs. 209.18 million in FY 24, a growth of 62%
YoY.

E-com Revenue in Q1FY 25 grew to Rs. 292.64 million from Rs. 132.98 million YOY in FY 24, a growth of
120%. Franchise Revenue in FY 25 to grew Rs. 1283.41 million from Rs. 1040.61 million in FY24, a growth
of 23%

Revenue per store in FY 25 grew to Rs. 427 million from Rs. 393 million in FY 24, showcasing a growth of
9%. Branch-wise profitability grew to Rs. 9.06 million from Rs. 6.92 million in FY 24, a growth of 31%.
Average Transaction Value of Sale (ATV) grew to Rs. 1,05,454 from Rs. 84,706 in FY 24, a growth of 25%

During the first quarter, P N Gadgil Jewellers launched fresh collections of Saptam 2 (Gold Jewellery) and
Polmi Polki Collection (Diamond Jewellery). P N Gadgil Jewellers launched 3 new Stores in Maharashtra
during the Q1 FY 25, taking the total tally to 39 Stores.
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Dr. Saurabh Gadgil, Chairman and Managing Director of P N Gadgil Jewellers Ltd., said, “The recently
concluded quarter has been a very satisfying one, we witnessed robust operating performance across
all our markets despite extreme volatility in gold prices, Q1FY25 proved to be a strong base quarter that
exceeded expectations. The pace of demand in this quarter was stronger than what we experienced in
Q1FY24.The Government’s deadline to implement compulsory hallmarking is a significant development
for the jewellery sector, fostering greater transparency and accelerating the shift from unorganised to
organised players. With these favourable dynamics, organised players such as ourselves are well-
positioned to capitalise on this opportunity and drive sustained growth.”

About P N Gadgil Jewellers Ltd.: PNG Jewellers is one of the most reputed jewellers in the country, with
over 192 years of excellence in creativity and trusted service for customers all over the world. Under the
able leadership of Dr. Saurabh Gadgil, a visionary entrepreneur, P.N. Gadgil Jewellers Limited is creating
a brand that is catering to customers globally.
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