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INDIA I USA 
 

Date: July 27, 2026 
 
To, 
BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai – 400001 
Scrip Code:  544256 

To, 
National Stock Exchange of India Limited, 
Exchange Plaza, C-1, Block-G, BKC, 
Bandra (East), Mumbai – 400051 
Symbol: PNGJL 

 
Subject: Outcome of Board Meeting held on July 27, 2026 

 
Dear Sir/ Madam, 
 
This is to inform you that pursuant to Regulation 30 and Regulation 33 of Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirement) Regulations, 2015, the Board of Directors of the 
Company at their Meeting held on Monday, July 27, 2026 has: 

 
1. Considered and Approved the Unaudited Standalone and Consolidated Financial Results of the 

Company for the quarter ended June 30, 2026. 
 

A copy of the Unaudited Financial Results for the quarter ended June 30, 2026 and Limited Review 
Report issued by Statutory Auditors of the Company are enclosed herewith. 

 
The meeting of the Board of Directors of the Company commenced at 12:18 P.M. and concluded at 02:30 
P.M. 
 
You are requested to take the above information on your records. 
 
Thanking You, 
For P N Gadgil Jewellers Limited 
 
 
 
 
Prakhar Gupta 
Company Secretary & Compliance Officer 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



P N Gadgil Jewe llers Limited 
Registered office PNG House, 694, Kunte Chowk, Lax mi Road, Narayan Peth, Pune - 4 11 030 

CIN: L36912PN2013PLC149288 
Statement of Unaudited Standa lone Financia l Resul ts for the quarter ended .lune 30, 2026 

(( in Million) 
For the quarter ended For the year ended 

Partirula rs June 30, 2026 Marrh 31, 2026 June 30, 2025 Ma rch 3 1, 2026 
(Unaudited) /Audited) / Una udited) (Aud ited) 

lurome 
Revenue from operations 23,805.71 35,306.20 17.024 17 1,06.407.38 
Other income 100. 17 3 12.49 128.39 879.72 

Total income : 23.905.88 35 618.69 17 152.56 1 07 287. 10 

Expenses 
Cost of materials consumed 20,689.35 3 1,944.80 14.824 58 93 ,675.83 
Employee benefit expense 489.23 396.79 32 1. 94 1,477.89 
Finance costs 338.67 ?7 1.49 185.38 897.64 
Depreciation and amort isation expense 17 1.64 163.23 I06.lJlJ 550.94 
Other expenses 836.26 1,656.53 799.51 5 224. 18 

Total expenses : 22 525. 15 34 432.84 16 238.40 1 01 826.48 
Profit/(Loss) before exceptional items and tax from routi uuing operations 1,380.73 1,185.85 914. 16 5,460.62 
Exceptional items - - - 33 .92 
Profit/(Loss) before tax 1,380.73 1,185.85 9 14. 16 5,426.70 
Tax Expense 

(a) Current tax 356. 14 322.26 240.58 1,447.99 
( b) Deferred tax (3.97) (5 86) ('155) (31.66) 

Total tax expenses : 352.1 7 3 16.40 233.03 1,4 16.33 

Profit/ (Loss) for the yea r/period, net of tax fro m conti nuin g operations 1 028.56 869.45 681.13 4 010.37 

Other comprehensive income 
Items that will not be reclass ified to profit or loss 

(a) Remeasurement of defi ned benefit ob l igation ( 1.40) 0.09 ( 1.40) (3.25) 
(b) Gain on measurement ofG-Sec at fair va lue 1.99 (2 17) 0.09 (3.75) 
(ii) lnrome tax re lating to these items 
(a) Tax relating to remeasurement of the defined benefit plans 0.35 (0 02) 0.35 0.82 
(b) Tax relating to measurement of equity instruments at fa ir Val ue (050) 0.55 (002) 0.94 

Other Comprehensive Income for the year/period 0.44 11.55' C0.98 (5.24) 

Tota l comprehensive income for the year/1ieriod, net of tax 1,029.00 867.90 680. 15 4,005. 13 

Paid up Equity (Face Value of Rs. IO each) 1,357.08 1,357.08 1.357 08 1,357.08 
Other Equity 18,359.98 

Ea rni ngs per eq uity share for profit attributab le to owners 
Basic (in Rs.) (not annualised for the quarter ended) 7.5 8 6.4 1 5.02 29.55 

Di luted (in Rs.) (not annualised for the quarter ended) 7.58 6.4 1 5.02 29.55 



P N Gadgil Jewell ers Limited 

Selected explanatory notes to the Statement of Unaudited Stand alone Financial Results for the quarter 
ended June 30, 2026 

I . The above i.111audited standalone financial results for the quarter ended 30th June 2026 were revi ewed by the 
Audit Committee and approved by the Board of Directo rs at their respective meetings held on July 27, 2026 . 

2. The standalone fin anc ial results of P N Gadgil Jewe ll ers Limited (the "Company") have been prepared in 
accordance with the recognition and measurement principl es laid down in the Indian Acco unting Standard, 
prescribed under Secti on 133 of the Compani es Act, 201 3 (" the Act") read w ith re levant rul es issued thereunder 
and other acco unting principles generall y accepted in Indi a and in terms of Regul ati on 33 of the Securiti es 
Exchange Board of India (Listing Obligations and Di sclosure Requirements) Regulations, 201 5. 

3. The Chief Operating Decision Maker ("CODM ") of the Company examines the performance from the 
perspective of the Company as a whole viz. Jewell ery business' and hence there are no separate reportable 
segments as per Ind AS I 08 "O perating Segments". 

4. The fi gures fo r the quarter ended 3 1st March 2026 are balanc ing fi gures between audited fi gures in respect of 
finan cial year ended 3 1st March 2026 and publi shed year to date fi gures for nin e months ended 3 I st December 
2025 , which were subj ected to limited revi ew by the statutory auditor. 

5. The provision fo r employee benefits expenses fo r the quarter ended on June 30, 2026 have been provided on 
the bas is of management's estimates, instead of actuarial valuati on as required by the IND AS 19- Employee 
Benefits. However, in the opini on of the management, the impact thereof will not be materi al. 

6 . The comparatives for the prior quarters or year have been regrouped / rec lass ifi ed wh erever necessary to 
conform with the current quarter / year class ifi cation. The impact of such regrouping / rec lass ificati ons are not 
material to these standalone finan cial results. 

7. The results for the quarter ended 30th June 2026, are avail abl e on the BSE Limited website (URL: 
www.bse india .com/co rporates), the Nati onal Stock Exchange of India Limited website (URL: 
www.nse india .com/corporates) and on the Company's website. 

For and on behalf oft.he Board of Directors 

Place: Pune 
Date: July 27, 2026 



GDA & Associates 
Chartered Accountants 

Independent Auditor's Review Report on Unaudited Standalone Financial Results of P N Gadgil Jewellers Limited 
for Quarter ended June 30, 2026, pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 201 5, as amended 

To The Board of Directors, 
P N Gadgil Jewellers Limited 

I . We have rev iewed the accompanying Statement of unaudited standalone financial res ults of P N Gadgil 
Jewellers Limited ("the Company") for the quarter ended June 30, 2026 ("the Statement"), being submitted by 
the Company pursuant to the requirements of Regulation 33 of the SEB I (Listing Obligations and Disclosure 
Requirements) Regulations, 20 15, as amended ('the Listing Regulations'). 

2. This Statement, which is the responsibility of the Company's Management and approved by the Company's 
Board of Directors, has been prepared in accordance with the recognition and measurement principl es laid down 
in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of 
the Compani es Act, 2013 read with relevant rules issued thereunder and oth er accounting principles genera lly 
accepted in India and is in compli ance with the presentation and di sclosure requirements of Regulation 33 of the 
Listing Regul ations. Our responsibility is to express a conclusion on the Statement based on our revi ew. 

3. We conducted our review of the Statement in acco rdance with the Standard on Review Engagements (SRE) 24 10 
"Rev iew of Interim Financial Information Performed by the Independent Auditor of the Entity" issued by th e 
Institute of Chartered Acco untants of India (( CA I). This standard req uires that we plan and perform the rev iew 
to obtain moderate ass urance as to whether the Statement is free of materia l misstatement . A review of interim 
fin ancia l info rmation consists of making inquiri es, primarily of the Company's personnel responsible for 
financial and accounting matters and applying analytical and other rev iew procedures. A rev iew is substantially 
less in scope than an audit conducted in accordance with Standards on Auditing specified under Section 143( I 0) 
of the Compani es Act, 201 3 and consequently does not enable us to obtai n assurance that we would become 
aware of a ll significant matters that might be identifi ed in an audit. Accordingly, we do not express an audit 
opinion. 

4. Based on our rev iew conducted as above, nothing has come to our attention that causes us to beli eve that the 
accompanying Statement prepared in accordance with recognition and measurement principles la id clown in the 
aforesaid Incl AS 34 and other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBl (Listing Obligations and Disc losure 
Requirements) Regulations, 20 15 including the manner in which it is to be disclosed or that it conta ins any 
material mi sstatement. 

5. The Statement includes the results for the quarter ended March 3 1, 2026, be ing the balanc ing figure between the 
audited fi gures in respect of the full fin ancial year ended on that date and the published unaudited year-to-date 
figures up to the qua1ter ended December 3 1, 2025, prepared in accordance with the recognition and 
measurement principles laid clown in accordance with Ind AS 34 " Interim Financial Reporting" . Our conclusion 
on th e statement is not modified in respect of the above matter. 

For G DA & Associates 
Chartered Accountants 
Firm Registration Number 135780W 

'\V~~f 
Kishor V. Karve 
Partner 
Membership No.: 14295 1 

Place: Pune 
Date: July 27, 2026 

UDIN: 26 14295 IJNCKFM8930 

Office Address: 'Ramkamal', 484/74, Mitra Manda! Society, P arvati, Pune - 411009 

E mail: ~daandassociates<algmail.e< ,m 



P N Gadgil .Jewellers Li mi ted 
Registered office: PNG I-l ouse, 694, Kunte Chowk, Lax mi Road, Narayan Peth, Pune - 4 11 030 

C IN: L369 12PN20J3PLC 149288 
Statement of Unaudited Consolidated Fi nancia l Resul ts for the quarter ended .June 30, 2026 

(f in M illion) 
For the quarter ended For the yea r ended 

Particu lars .J un e 30, 2026 Marc h 3 1, 2026 Jun e 30, 2025 Mardi 31, 2026 
(Unaudited) /Audited) /U naudited) (Audited) 

Income 
Revenue from operations 24, 129.8 1 35,443.06 17, 145.62 1,07,390.97 
Other income 100.4 1 3 11.42 128.84 880.82 

Total in come : 24 230.22 35 754.48 17 274.46 10827 1.79 

Ex 1ienses 
Cost of materials consumed 20,933.48 32,000.7 1 14,886.90 94,369.35 
Employee benefit expense 5 16. 18 4 18.85 344.7 1 1,57196 
Finance costs 340.58 275.72 189.23 9 15.79 
Depreciation and amorti sati on expense 177.59 168.59 11 2.07 57 1.87 
Other expenses 856.49 1,67 1.60 8 14.30 5,290.27 

Total expenses : 22 824.32 34 535.47 16 347.2 1 1 02.7 19.24 
Profit/(Loss) before exceptional items and tax from continuing operation s 1,405.90 1,2 19.01 927.25 5,552.55 
Exceptional items - - - 33.92 
Profit/(Loss) before tax 1,405.90 1,2 19.0 1 927.25 5,5 18.63 
Tax Expense 

(a) Current tax 356.52 322.3 1 241.38 1,452.09 

(b) Deferred tax ( 3 97) (5 86) (7 55) (31.66) 
Total tax expenses : 352.55 316.45 233.83 1,420.43 

Profit/ (Loss) for the year/period , net of tax from continuing operations I 053.35 902.56 693.42 4 098.20 

Other comprehensive income 
Items that wi ll not be reclassifi ed to profit or loss 

(a) Remeasurement of defined benefit obligation ( 140) 0.09 ( 140) (3.25) 
(b) Gain on measurement ofG-Sec at fair va lue 1. 99 (2 17) 0.09 (3 75) 
(i i) Income tax relating to these items 
(a) Tax relating to remeasurement of the defined benefit plans 0.35 (0 02) 0.35 0.82 
(b) Tax relating to measurement of equity instruments at fair Value (050) 0.55 (002) 0.94 

Other Comprehensive Income for the year/period 0.44 (1.55) /0.98' (5.24) 

Total com1irehensive income for the year/period , net of tax 1,053.79 90 1.01 692.44 4,092.96 

Profit Attributab le to: 
i) Shareholders or the Company 1,053.35 902.56 693.42 4,098.20 
ii ) Non-controll ing interests - - - -

Paid up Eq ui ty (Face Va lue of Rs. 10 each) 1,357.08 1,357.08 1,357.08 1,357.08 
Other Equity 18,270. 18 

Eamings per eq uit)' share for profit attributable to ow ners 
Basic (in Rs.) (not annualised for the quarter ended) 7.76 6.65 5. 11 30.20 
Di luted ( in Rs.) (not annualised for the quarter ended) 7.76 6.65 5. 11 30.20 



P N Gadgil Jewellers Limited 

Selected explanatory notes to the Statement of Unaudited Consolidated Financial Results for the quarter ended 
June 30, 2026 

I. The above Unaudited consolidated financial results for the quarter ended 30th June 2026 were reviewed by the Audit 
Committee and approved by the Board of Directors at their respective meetings held on July 27, 2026. 

2. The conso lidated financial results of P N Gadgil Jewe ll ers Limited (the "Company" or "the Parent Company") have 
been prepared in accorda nce with the recognition and measurement principles la id down in the Indian Accounting 
Standard, prescribed under Section 133 of the Compani es Act, 20 13 (" the Act") read with relevant rul es issued 
thereunder and other acco unting principles generally accepted in India and in terms of Regulation 33 of the 
Securiti es Exchange Board of Indi a (Li sting Obligations and Di sclosure Requirements) Regulations, 201 5. 

3. The consolidated financial results compri se the results of the Parent Company and its subsidiaries namely , Gadgil 
Diamonds Private Limited (India) and PNG Jewelers, Inc. (USA) (co ll ect ive ly referred to as 'the Group ' ). 

4. The Chief Operating Decision Maker ("CODM ") of the Company examines the performance from the perspective 
of the Company as a whol e vi z. Jewell ery business' and hence there are no separate reportable segments as per Ind 
AS 108. 

5. The fi gures fo r the quarter ended 3 1st March 2026 are balancing figures between audited figures in respect of 
financi al year ended 31 st March 2026 and published year to date fi gures for nine months ended 3 1st December 2025 , 
which were subj ected to limited rev iew by the statutory auditor . 

6 . The provision for employee benefits expenses for the quarter ended on June 30, 2026 have been provided on the 
bas is of management's estim ates, instead of actuarial valuati on as required by the IND AS 19- Employ ee Benefits. 
However, in the opinion of the management, the impact thereof will not be materi al. 

7. The comparatives for the prior quarters or year have been regrouped / reclassifi ed wherever necessary to conform 
with the current quarter / year class ifi cation . The impact of such regrouping / reclass ifications are not material to 
these consolidated financial results. 

8. The results for the quarter ended 30th June 2026, are ava ilable on 
www.bse india.com/corporates), the National Stock Exchange of 
www.nseindia.com/corporates) and on the Company's website. 

Place: Pune 
Date: July 27, 2026 

the BSE Limited website (URL: 
India Limited website (URL: 



GDA & Associates 
Chartered Accountants 

Independent Auditor's Review Report on llnaudited Consolidated Financial Results of P N Gadgil .Jewellers 
Limited for Quarter ended .June 30, 2026, pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

To The Board of Directors, 
P N Gadgil ,Jewellers Limited 

I. We have review1:d the accompanying Statement of unaudited Consolidated Financial Results of P N Gadgil 
,Jewellers Limited ("the Parent") and its subsidiaries (the Parent and its subsidiaries together referred to as 
"'the Group''}, for the quarter ended June 30, 2026 ("the Statement"), being submitted by the Company 
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended ('the Listing Regulations'). 

2. This Statement, which is the responsibility of the Parent's Management and approved by the Parent's Board 
of Directors. has been prepared in accordance with the recognition and measurement principles laid down in 
Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 
of the Companies Act 20 I 3 read with relevant rules issued thereunder and other accounting principles 
generally accepted in India and is in compliance with the presentation and disclosure requirements of 
Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion on the Statement 
based on our review. 

3. We conducted our review oft he Statement in accordance with the Standard on Review Engagements (SRE) 
2410 "Review oflntcrim Financial Information Performed by the Independent Auditor of the Entity" issued 
by the Institute of Chartered Accountants oflndia (ICAI). This standard requires that we plan and perform 
the review to obtain moderate assurance as to whether the Statement is free of material misstatement. A 
review of interim financial information consists of making inquiries. primarily of the Parent's personnel 
responsible for financial and accounting matters and applying analytical and other review procedures. A 
review is substantially kss in scope than an audit conducted in accordance with Standards on Auditing 
specified under Section 143( I OJ of the Companies Act 2013 and consequently docs not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SE131 under the Regulation 33 
(8) of the Listing Regulations, as amended, to the extent possible. 

4. The statement includes the results of the following entities: 
a. P N Gadgil .Jewellers Limited (Parent) 
b. Gadgil Diamonds Private Limited. India (Subsidiary) 
c. PNG Jewelers. Inc., USA (Subsidiary) 

5. Based on our review conducted as above and procedures performed as stated in paragraph 3 above and based 
on the consideration of the review reports of the other auditors referred to in paragraph 6 below, nothing has 
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance 
with recognition and measurement principles laid down in the afbresaid Ind AS 34 and other accounting 
principles generally accepted in India. has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended, including the manner in which it is to be disclosed or that it contains any material misstatement. 

6. Other Matters: 

i. We did not review the unaudited financial results of the subsidiaries included in the Statement, whose 
financial results, before consolidation adjustments, reflect Total Income of Rs. 325.35 million, Total 
Net Profit of Rs. 24. 71 million and Total Comprehensive Income of Rs. 24. 71 million for the quarter 
ended June 30, 2026. as considered in the unaudited consolidated financial results. These financial 

Office Address: 'Ramkamal', 484/74, :t-.Iitra Manda] Society, Parvati, Pune - 411009 

Email: 



GDA & Associates 
Chartered Accountants 

results have been rev iewed by other auditors whose reports have been furni shed to us by the 
management and our conclusion on the Statement, in so far as it re lates to the amounts and disclosures 
included in respect of these subsidiaries are based solely on the report is of the other auditors and the 
procedures performed by us as stated in paragraph 3 above. 

ii . The Statement includes the results fo r the quarter ended March 3 L 2026. be ing the balancing fi gure 
between the audited fi gures in respect o f the full fin anc ial year ended on that date and the published 
unaudited year-to-date fi gures up to the third quarter ended December 3 L 2025. prepared in accordance 
with the recognition and measurement principles laid down in accordance with Ind AS 34 " Interim 
Financial Reporting" . Our conclusion on the statement is not modified in respect of thi s matte r. 

For G DA & Associates 
Chartered Accountants 

1 Number 135780W 
< 

Partner 
Membership No.: 14295 1 

Pl ace: Pune 
Date: July 27, 2026 

UDIN: 2614295 1FVZCXG7646 

Office Address: 'Ramkamal', 484 /74, Mitra Manda! Society, Parvati, Pune - 411009 

Email: gdaandassocia tes@grnail.com 
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