
To, 

PRITISH NANDY¥ 
COMMUNICATIONS 

November 14, 2025 

The General Manager 
Department of Corporate Services 
Bombay Stock Exchange Limited 
Phiroze Jeejccbhoy Towers 

The Manager 
Listing Department 
National Stock Exchange Limited 
Exchange Plaza, C-1, Block G 
S andra Kurla Complex Dalal Street 

Mumbai 400 001 
Scrip Code - 532387 

Dear Sir/Madam, 

S andra (East), Mumbai 400 051 
Scrip Code - PNC 

Subject: Outcome of Board Meeting held on November 14,2025 

Ref: Unaudited Financial Results (Standalone and Consolidated) with review reports -
Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 for the quarter and half year ended September 30,2025 

Pursuant to Regulation 33 read with Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, in the meeting of the Board of Directors of the Company held today 
which commenced at 4.00 PM and concluded at 6.00 PM has inter-alia approved the following matters: 

I . Unaudited financial results (Standalone and Consolidated) prepared in accordance with 
Regulation 33 of SEBI (LODR) Regulations, 2015 for the quarter and half year ended 
September 30, 2025 and 

2 . Review reports (Standalone and Consolidated) on the unaudited financial results for the 
quarter and half year ended September 30, 2025 in the format prescribed under the SEBI 
(LODR) Regulations, 2015 with the unmodified opinion of the Statutory Auditors. 

The attached herewith a copy of the said Unaudited Standalone and Consolidated Financial 
Results along with the Limited Review Report of the Statutory Auditors; 

Kindly take the same on your records. 

NANDY COMMUNICATIONS L TO CIN L22120MH1993PLC074214 
MUMBAI 400021 INDIA CALL 91 22 42130000 VISIT WWW.PRITISHNANDYCOM.COM 
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PRITISH NANDY¥ 
COMMUNICATIONS 

Prltlsh Nandy Communications Limited CIN L22120MH1993PLC074214 Regd Office: 87/ 88 Mlttal Chambers Narlman Point Mumbal 400 021 

- STATEMENT OF ST AHOAt.ONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2025 (o f \.JkJJ 

QUARTER ENDED HALF YEAR ENDED YEAR ENDED 

PARTICULARS 
Soptembor 30, 2025 Juno 30, 2025 Soplombtr 30, 2024 Soptembor 30. 2025 Soptembor 30, 2024 Mmh31,2025 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (IJniClditJd) (Auditld) 

Revenue from operations 42094 2,119.42 373.49 2,540 36 2,276.55 3,358.42 
Other Income 30.88 1396 12.00 44.84 26.08 66.57 
Total income 0+11) -- 451.82 2,133.38 385.49 2,585.20 2,302.63 3,424.99 
Expenses 
a) Cost of content 311.70 1,83189 273.18 2,143.59 1,974.34 2,739.85 
b) Changes in unamortlsed/ une,<ploited/ unfinished content - - 1.87 - 1.87 5.89 
c) Employee benefits expense 122.95 115.77 87.55 238.72 181.17 397.17 
d) Finance cost 3.65 2.88 2.19 653 4.45 8.34 
e) Depreciation and amortisation expense 8.24 7.61 8.30 15.85 1653 31.48 
Q Advances wrillen off - - - - 42.73 
g) Other eq>ense 95 26 112.94 79.42 208.20 15601 337.53 
Total expenses (IV) 541.80 2,071.09 452.51 2,612.89 ,2,334.37 3,562.99 
Profit/ (lon) btfore tsx (III·IV) (89.98) 62.29 (67.02) (27.69) {31.74) (138.00) 
Tax expense 
Current lax - - - - - -
Deferred lax 1.23 (001) (11.70) 1.22 (12.46) (4086) 
Total tax expense (VI) 1.23 (0.01) (11.70) 1.22 (12.46) (40.86) 
Net profltl Oon) for the period {V-VI) -- (91.21) 62.30 (55-32) (28.91) (19.28) (97.14) 
Other comprehensive income (net of la..:) 
i) Items that will not be redassified to profit or loss (0.25) (0.25) (1.20) (0.50) (2.40) (0.84) 
ii) Income tax relating to items that will not be reclassified to - - - - -

profit or loss 
Total other comprehensive Income {VIII) (0.25) (0.25) (1.20) (0.50) (2.40) (0.84) 
Total comprehensive Income for the period (VII+VIII) - (91.46) 62.05 (56.52) (29.41j (21.68) (97.98) 
Paid-up equity share capital (Face Value off 10 psr share) 1,446.70 1,446.70 1,446.70 1,446.70 1,446.70 1,446.70 
Reserves excluding revaluation reserves - - 6,006 98 
Earning per share (EPS) (Face Value of ~10 per share) 
Basic and diluted EPS (0 63)' 0.43' (038)' (0.20)' (0.13)' (067) 
'Not annualised 

STATEMENT OF Ct»>SOUOATED UNAUDITED FINA.HCJAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30,2025 In f l.kh 

QUARTER ENDED HALF YEAR ENDED YEAR ENDED 

PARTICULARS 
September 30, 2025 June 30, 2025 Soptsnber 30, 2024 St!lllmber 30, 2025 Sepllember 30, 2024 Mm1131,2025 

(Unaudited) (Unaudited) tunaudited) tun audited) (Unaudited) (Auditad) 

Revenue from operations 42094 2,119.42 373.49 2,540.36 2,278.55 3,360.42 
Other income 31.09 14.20 12.34 45.29 26.75 67.92 
Total Income (1+11) 452.03 2,133.62 1- 385.83 2,585.65 2,305.30 3,428.34 
Expenses 
a) Cost of content 311.70 1,831.89 273.18 2,143 59 1,974.34 2,739.85 
b) Changes In unamortised/ une.o.ploited/ unfinished content - - 1.84 - 1.84 5.79 
c) Employee benefits expense 122.95 115.77 87.55 23872 181.17 397.17 
d) Finance cost 3.65 2.88 2.19 6.53 4.45 834 
e) Depreciation and amortisation expense 8.24 7.61 8.30 15.85 16.53 31.48 
f) Advances written off - - - - 42.73 
g) Other expense 95 66 113.73 8006 209 39 157.54 341.72 
Total expenses (IV) 542.20 2,071 .88 453.12 2,614.08 2,335.87 3,567.~~ 
Profit/ Oon} btfore tax (II~IV) (90.171 61.74 

r 
{§7.29) (28.43} - (30.51) '~ (138.74) 

Tax expense 
Current tax - - 005 005 0.17 
Deferred ta..: 1.23 (0.01) (12.63) 1.22 (13.39) (43.64) 
Total tax expense (VI) 1.23 (0.01) (12.58) 1.22 (13.34) (43.47) 
Net pro.6tJ Oon) for the Plllod !Y·Vll (91.40) 61.75 (54.71) (29.65) (17 .23) t95.2n 
Attributable to 
i) Equity holders of the panenl company (91 .39) 61 .75 (54.71) (29.64) (17.23) (95.27) 
ii) Non controlling interests 
Other comprehensive income (net of la..:) 

(0.01) - - (0.01) -
i) Items that will not be redassified to profit or loss (0.25) (0.25) (1 .20) (050) (2.40) (0.84) 
ii) Income tax relating to items that will not be reclassified to - - - - - -

profit or loss 
Total other comprehensive lnco111!_(\llll) - (0.25) (0.25) (1.20) (0.50) (2.40) (0.84) 
Total compN!tet~slve Income for the period (Vli+Vlll) 

~ 
(91.65) 61.50 l55.91) (30.15} (1U3) (96.11) 

Attributable to 
i) Equity holders of the parenl company (91 .64) 61 .50 (5591) (30.14) (19.63) (96.11) 
ii) Non controlling interests (0.01) - - (001) - -
Paid-up equity share capital (Face Value of t 10 per share) 1,446.70 1,446.70 1,446.70 1,446.70 1,446.70 1,446.70 
Reserves e..cluding revaluaVon reserves - - - 5.909.99 
Earning per share (EPS) (Face Value of t 10 psr share) 
Basic and diluted EPS 
'Not anoualised (0.63j' 0.43' (038)' (0.20)' (0.12)' (066) 
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PRITISH NANDY¥ 
COMMUNICATIONS 

Pritish Nandy Communicat ions Limited CiN L22120MH1993PLC0 74214 Regd Office: 87/88 Mittai Chambers Nariman Point Mumbai 400 0 21 

STANDALONE AND COHSOUDATED STATEMENT OF ASSETS AND LIABILITIES AS AT SEPTEMaER 30, 2025 In ( bt.J, 

STANDALONE CONSOLIDATED 

A sol Alii A Oil A Oil 
PARTICULARS Septom>er 30, 2025 March 31, 2025 Septerrmor 30, 2025 March 31, 2025 

(Unaudltad) (Audited) (Unaudited) (Audited) 

ASSETS 
Non currenl assets 
a) Property, plant and equipments 248.37 111.97 248.37 111.97 
b) Financial assets 

i. lnvestments 19.26 19.26 -
ii.Other financial assets 320.91 327.36 338.64 327.36 

c) Income tax a$sets (net) 136.40 104.29 136.60 104.49 
d) Other non current a$$8\S 1,962.1 2 2,177.31 1,962.12 2,177.31 
Current assets 
a) Inventories (Cinematic and television content) 5.394.79 5,456.19 5,371.01 5,432.41 
b) Financial assets 

i. Trade receivable 2.66 2.66 
ii.Cash and cash equivalents 102.41 922.87 102.69 924.22 
iii. Bank balance other than (ii) above 12.61 12.61 12.61 30.92 
iv. Other financial assets 927.52 875.24 934.33 882.61 

c) Other current assets 108.91 118.67 114.74 124.31 
Total an m 

·- 9,233.30 10,128.43 9,221.11 10,118.26 --
EQUITY AND LIABILITIES 
Equity 
a) Equity share capital 1,446.70 1,446.70 1,446.70 1,446.70 
b) Other equity 5,977.57 6,006.98 5,879.91 5,909 99 
Equity attributable to owners (a-tb) 7,424.27 7,453.68 7,326.61 7,356 69 
Non controlling interest - - 0.04 0.11 
Total equity 7,424.27 7,453.68 7,326.65 7.356 80 
Liabilities 
Non current liabllties 
a) Financial liabilities 

Borrowings 140.46 143.96 140.46 143.96 
b) Deferred tax liabilities (net) 973.35 972.12 1,058.46 1,057.24 
Current liabilities 
a) Financial liabilities 

i.Borrowings 6.77 82.27 6.77 82.27 
ii. Trade payables 

Total outstanding dues of micro enterprises and small enterprises 13.25 33.12 13.51 33.62 
Total outstanding dues of creditors other than micro enterprises and small enterprises 122.99 269.74 122.99 270.45 

iii. Other financial liabilities 17.89 17.89 17.89 17.89 
b) Other current liabilities 534.32 1.15565 534.35 1,15600 
c) Current tax liabilities (net) - - 0.03 0.03 
Total equity and llabilltfes 9,233.30 10,128.43 9,221 .11 10,118.26 

STANDALONE AND CONSOUDATED STATEMENT OF CASH FLOWS AS ON SEPTEMBER 30, 2025 In r l:U<h 

STANDALONE CONSOLIDATED 
PARTICULARS Alii Alit A11t A11t 

Sopt...-l>er 30, 2025 
(Unaudited) 

SeplatR>er 30, 2024 
(Unaudited) 

Septerrmer 30, 2025 
(Unaudited) 

Soplerrbor 30, 2024 
(Unaudited) 

Cash generated from operations 
Pro fiV (Joss) before lax (27.69) (31.74) (28.43) (30.57) 
Adjustment for: 
Depreciation and amortisation 15.85 1653 15.85 16.53 
Finance costs 653 4.45 6.53 4.45 
Loss on sale of property, plant and equipment 14.31 14.31 
Property, plant and equipment written off 1.77 1.77 
Provision for expected credit loss 1.60 1.60 
Advances written off 10.29 10.29 
Provision for eJ.peeted credit loss written ~ack (12.78) (12.78) 
Trade payable balance wri~en back (3.49) (009) (3.49) (0.09) 
Interest on fixed deposit (2R50) (2594) (28.95) (26.61) 
Operating profit! (lon ) before adjustments {23.71) (35.19) {24.90) (34.69) 
Adjusted for: 
Other financial assets non-current 8.94 1.06 (8.79) 18.06 
Other non-current assets 215.19 O.D1 215.19 0.01 
Inventories (Cinematic and television content) 61.40 1.87 61.40 1.84 
Trade receivables 2.66 127.43 2.66 127.43 
Other financial suets current (57.41) 167.74 (20.82) 149.16 
Movement in tax assets (32.11 ) (41.97) (32.11) (42.17) 
Other current assets 9.26 47.34 9.07 47.43 
Trade payables (163.13) (183.15) (164.08) (183.40) 
Other current liabilities (621.33) (136.95) (621.65) (137.06) 
Cash generated from/ (used in) operations (600.24) (51.81) (584.03) (53.39) 
Direct taxes paid (0 05) 
Net cash generated from/ (used In) operating actlvtttu (A) (600.24) (51 .81) (58oM3) (53.44) 
Cash flow from Investing activities 
Payment to acquire property, plant and equipment (252.33) (2.01) (252.33) (2.01) 
Proceeds from sale of property, pian! and equipment 84.00 84 00 
Proceeds from fixed deposits 337.14 214.98 337.14 215.28 
Fixed deposit made (332.00) (299.16) (349.73) (299.16) 
Interest on fixed deposit 2850 25.94 28.95 26.61 
Net cash from! (used In) Investing activities (B) (134.69) (60.25) (151.97) (59.28) 
Cash flow from financing activities 
Repayment of borrowings (7900) (6.26) (7900) (6.26) 
Finance and other charges paid (6.53) (4.45) (6.53) (4.45) 
Net cash from/ (used in) financing activities ( C ) (85.53) (10.71) (85.53) (10.71) 
Net increase/ (decrease) in cash and cash equivalents (A-+B..C) (620.46) (122.77) (821.53) (123.43) 
Cash and cash equivalents at the beginning of the financial year (rerer note iii below) 922.87 374.18 924.22 375.15 
Cash and cash equivaients at the end of the financial year (refer note iii below) 102.41 251.41 102.69 251.72 

Notes: 
i The """"" stat.ment of c .. h p.,... has boon p~ under tho 1ndiJOGI Melt>od' 11 set out In thelndAS 7 on Slileme~ of Coih FJowo., notif<Od under Companie! (l nd~n .......,untiro St.and.WS) Rulos. 2015 •• .,.,rde<l. 
U Flgui'O$In l>r1QYU~~deduc:t.bnsl ou11'.-. 
ffi Ci$11 and cash equivalents at tho begl'nning of the year includes ~ e39.!91a.lh (PY ~ m. IB Jal<h) and C.,h aoo caoh equivoltnt. at thetndof pe!Ud lndt.des { 2820 !akh (PY ~ 247 17 lakh) whlch is exclusively for the 

p10joots and not for oU1e1 puopooos. 
1v The r.g>MU forconnpoodll1g Jl!O"IoUS porod hove bftn nogn>Upodl--ood, W~l -.I<> m»;e them comparo1tle. 



PRITISH NANDY¥­
COMMUNICATIONS 

Prltlsh Nandy Communications Limited CIN L22120MH1993PLC074214 R•gd Office: 87/ 88 Mlttal Chambers Norlman Point Mumbol 400 021 

SEGMENT REPORTING FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2025 In f l•kh 

QUARTER ENDED HALF YEAR ENDED YEAR ENDED 
PARTICULARS 

Saptember 30, 2025 June 30, 2025 
(UnauditBd) (Unauditld) 

Saptember 30. 2024 
(UnaudUd) 

Stjambor 30, 2025 Sep.mbtr 30, 2024 lbtdl31, 2025 
(Unaudited) (Unauditld) (Auditad) 

Segment Revenue 
i. Conlent segment 420.94 2,119.42 373.49 2,54036 2,276.55 3,358.42 
li. Weliness segment 2.00 2.00 

Revenue from operation 420.94 2,119.42 373.49 2,540.36 2,278.55 3,360.42 
Segment results 
PrnfiU (loss) before tax from each segment 
i. Content segment (117.48) 50.98 (76 87) (66.50) (5383) (196.82) 
ii. Weliness segment (0.13) (0.56) (057) (0.69) 096 (1.50) 

Total profit/ (lots) before tax (117.61) 50.42 (77.44) (67.19) (52.87) (198.32) 
Add: Other income 31 .09 14.20 12.34 45.29 26.75 67.92 
Less: Finance cost (3 65) (2.88) (2.19) (653) (4.45) (8.34) 
Profit/ (loss) before tax (90.17) 61.74 (67 ..29) (28A3l {30.57) (138.74} 
Leu: Current lax 0.05 005 0.17 
Less: Deferred til!l 1.23 (0 01) (12.63) 1.22 (1 3.39) (43.64) 
ProfiU (lots) aftertax (91.40) 61 .75 (54.71) (29.65) (17 .23) (95.27) 
Segment assets 

i. Conlent segment 9,186.46 9,614 88 9,489 45 9,186.46 9,489.45 10.082.72 
ii. Weliness segment 34.65 34.63 34 09 34 65 34.09 35.54 

Total segment a11ets 9,221.11 9,649.51 9,523.54 9,221.11 9,523.54 10,118.26 
Segment liabilities 
i. Content segment 1,894.37 2,230.99 2,000 24 1,894.37 2,090.24 2,760 27 
ii. Weliness segment 0.13 0.33 0.13 0.13 0.13 130 

Total ugment liabilities 1,894.50 2,231.32 2,090.37 1.894.50 2,090.37 2,761 .57 
Capital employed 
i. Content segment 7,292.09 7.383 89 7.399.21 7,292 09 7,399.21 7,322.45 
ii. Weliness segment 34.52 34.30 33.96 34.52 33.96 34.24 

Totals ment ca ltal em lo ed 7 326.61 7418.19 7 433.17 732U1 7433.17 7 356.69 

Notes: 
1. The il>olle 111audillld tinniili reuto-. ~by !he Audit Carmi!BO lind ~1id by !he Boord of Di1drn of !he ~ at its mw11"Q hold on ~'Or!bv 14. 2!125. 
2. The ~anyh.lotiCii,-' i11ao'ildoff l~aore piu>inbnltolf 351okhin ilsl..,....ln lite atti~alion fiod ~White FIJih«Films (?n>plofor s.njay~a). While FeoFtlms has gone in_,. against !he award 

and was~ lo depolit .., amount of f 3 Clore by lh• Bomboy High Cwrt. whi:h lhoy faiod to do. Tho eomp.ny hal fled a poQion for ruculion ollhe ~ ,....u. The Bombay H'~gh Court has ~ Sonjay Gupta 
from cf-"o of. •~rlno. olionaling, ~ and porting wlh tho~ of"' O'Uling any lhlrd-palty righlJ or in- in his 3 pftlpOJiitt In Punt and Khandlia vllued al ~ 12 cn><e. Tho ..t;.,.... of ~ 3.18 c:totll 

~~·~aofuly !'O<Do'tloble. 
3· The Compony has lnRia!td ~ngs for _..I\' of an amount of ~ 1.5 CIOO! gi.on lo Sil>oo Flms PYI IId and Bhar11 Flm \IIOI'<s against ~m rights. - irl,j• am ""')Iing before the Cily CiYI Court and the ma"''JJmenl 

consAlt<olhe oame as I,.~ ....,.eroble and honce no p.,..ion ~ mode. Logot opinoo obtained by the Company $\q)OO\s lhlt. 
4· ThcreJre no~lland t:oJi i-ordlnaryitems. 
5· The eo.-.p.ny and ono IUbtidiaJy PNC Digit>~ Umil!d - ato In • tloglo ttgmont c:oolenl. The other ""'"id~ PNC Welnou Limilod _.oln the ""'"" .. ' OO!)menL 
6· The figum forlhe c:onoopofldirl,j prov® quarter•! iol! ,.., hove boon IIIO""'P'd ond r-r>Od. .. .....,."' .-y, to m.t.elhem comp..,.,. 
7· The sl*monls ol u~ >lM>d...., and co,..rd.Qd fin•noiol rul.41s hm boon pf'll'nd in~.,.... -.ith tho -""" ond me...,remonl ptincipiu JIO'Ged In the lndlon~;.,g Slnf..t Ond AS)34 on 1ntorim 

Flnai'Q;i ~·. the pru.ioions of the Companin Act 20t3 (the Ad), IS oppli<able and guidolinH "-!by the Sciriin lf1d E1charo.JO Boord of lncfli (SEBI) under SEBI (Usllng ~ations and ~~~~ Requnmenb) 
Reg\1.000. 2015. ao om.nded. 

Klshor Pall<ar 
Chief Financial Ofl'ocer 

Mumbai. November 14, 2025 

Priyanka Shah 
Company Secrelaty and Compllaru Officer 

Pallab Bhat!acharya 
Wholatime Director and CEO 



B . D . Jokhakar & Co . 
Chartered Accouf)tants 

Limited Review Report on Quarterly and Half Yearly Unaudited Standalone Financial Results of Pritish 
Nandy Communications Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

To 
The Board of Directors of 
Pritish Nandy Communications Limited 
Mumbai 

We have reviewed the accompanying statement of unaudited standalone financ ial results ('Statement ') 
ofPritish Nandy Communications Limited ("the Company") for the quarter and half year ended 30th 
September 2025 attached herewith, being submitted by the Company pursuant to the requi rements of 
Regulation 33 of the SEBI (List ing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended. 

This Statement, which is the responsibi lity of the Company's Management and approved qy the 
Company's Board of Di rectors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 " Interim Financial Reporting" (" lnd AS 34"), 
prescribed under Section 133 ofthe Compan ies Act, 2013 read with relevant rules issued thereunder, 
and other accounting principles general ly accepted in India. Our responsibility is to issue a report on the 
Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 24 10, "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity" issued by the Institute of Chartered Accountants of India. A review of interim financ ial 
information consists ofmaking inquiries, primarily of persons responsible for financial and accounting 
matters, and app lying analytica l and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does not enable us 
to obtain assurance that we wou ld become aware of all significant matters that might be identified in an 
audit. Accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement prepared in accordance with applicable accounting standards i.e. Ind 
AS prescri bed under section 133 of the Companies Act, 20 13 read with relevant rules issued thereunder 
and other recognized accounting practices and po licies has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 as amended, includ ing the manner in which it is to be di sclosed, or that it contains 
any material misstatement. 

We draw your attention relating to: 

a. Note 2 which states about an award of Rs 3.52 crores plus interest of Rs 35 lakhs received by 
the Company in its favour in the arbitration case fi led against White Feather Fi lms (Proprietor 
Sanjay Gupta). White Feather Films has gone in appeal against the above said award. The 
Bombay High Court has restrained the proprietor from disposing of. encumbering, alienating. 
transferring and parting with the possession of or creat ing any thi rd-party rights or interest on 
hi s propert ies which are valued at Rs 12 crorcs. Proceedings are ongoing and in view of the same 

Page I of2 
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B. D . Jokhakar & Co. 

outstanding of Rs. 3.18 crores are considered as fully recoverable and consequently there is no 
provision made of any amount there against. 

b. Note 3 which states about proceedings initiated by the Company for recovery of advances of Rs 
1.5 crores from Saboo Films Pvt Ltd and Bharat Film Works. Proceedings are ongoing before 
the City Civil Court and management considers the same as good and fully recoverable and 
consequently there is no provision made of any amount there against for the reasons stated in the 
said note. 

Our opinion is not modified in respect of the above matters 

Place: Mumbai 
Date: l41h November, 2025 

Page 2 of2 

For B. D. Jokhakar & Co. 
Chartered Accountants 

Firm Registration No. 104345W 

Bhavik L Jain 
Partner 

Membership No. 160166 

UDIN: J.S \ bO\bb~~~"] ~b ~"SS_3 



B . D . Jokhakar & Co . 
Chartered Accountants 

Limited Review Report on Quarterly and Half Yearly Unaudited Consolidated Financial Results of 
Pritish Nandy Communications Limited Pursuant to the Regulation 33 of the SEBI (Listing 
.Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To 
The Board of Directors of 
Pritish Nandy Communications Limited 
Mumbai 

1. We have reviewed the accompanying statement of unaudited consolidated financial results 
('Statement') of Pritish Nandy Communications Limited ("the Company") and its 

subsidiaries (the Company and its subsidiaries together referred to as "the Group") for the 
quarter and half year ended 30lh September 2025 attached herewith, being submitted by the 
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Company's Management and approved by 
the Company's Board ofDirectors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 " Interim Financial 
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, read 
with relevant rules issued thereunder and other accounting principles generally accepted in 
India. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 241 0, "Review of Interim Financial Infonnation Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chattered Accountants of India. 

A review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in accordance 
with Standards on Auditing and consequently docs not enable us to obtain assurance that we 

would become aware of all significant · matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

We also perfonned procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, to the extent applicable. 

4. This Statement includes the results ofthe following entities ("subsidiaries"): 
(a) PNC Digital Limited 
(b) PNC Wellness Limited 
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5. Based on our review conducted and procedures performed as stated in paragraph 3 above, 
nothing has come to our attention that causes us to believe that the accompanying Statement 
prepared in accordance with the recognition and measurement principles laid down in the 
aforesaid Indian Accounting Standard prescribed under section 133 of the Companies Act, 
2013 read with relevant rules issued thereunder and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

6. We draw your attention relating to: 

a. Note 2 which states about an award ofRs 3.52 crores plus interest ofRs 35 lakhs received by 
the Company in its favour in the arbitration case filed against White Feather Films (Proprietor 
Sanjay Gupta). White Feather Films has gone in appeal against the above said award. The 
Bombay High Court has restrained the proprietor from disposing of, encumbering, alienating, 
transferring and parting with the possession of or creating any third-party rights or interest on 
his properties which are valued at Rs 12 crores. Proceedings are ongoing and in view of the 
same outstanding of Rs. 3.18 crores are considered as fully recoverable and consequently 
there is no provision made of any amount there against. 

b. Note 3 which states about proceedings initiated by the Company for recovery of advances of 
Rs 1.5 crores from Saboo Films Pvt Ltd and Bharat Film Works. Proceedings are ongoing 
before the City Civil Court and management considers the same as good and fully 
recoverable and consequently there is no provision made of any amount there against for the 
reasons stated in the said note. 

Our opinion is not modified in respect of the above matters. 

Place: Mumbai 
Date: 141h November, 2025 
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For B. D. Jokhakar & Co. 
Chartered Accountants 

Firm Registration No: 104345W 

Bhavik L Jain 
Partner 
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