
PNC
I r4A PNC lnfratech Limited

An ISO 9001 .2015 Certified Company

Date: 16.06.2023

To,
The Manager
Listing Department
National Stock Exchange of India Limited
Exchange Plaza, Bandra Kurla Complex,
Bandra (East), Mumbai-40O 051
NSE Symbol: PNCINFRA

Dear Sir/Ir{adam,
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rusBP & CO.
CHARTERED ACCOU NTANTS

Independent Auditor's Report

To the Board of Directors of PNC Infratech Limited

Report on the Audit of Standalone Financial Results

Opinion

We have audited the accompanying Statement of Standalone Finanoial Results of PNC Infratech
Limited (the "Company") for the quarter and year ended March 31,2023 (the "statement") being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements Regulations, 2015, as amended (the "Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

a. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations; and

b. gives a true and fair view in conformity with the recognition and measurement principles laid down
in the Indian Accounting Standards ("Ind AS") and other accounting principles generally accepted in
India of the net profit and total comprehensive income and other financial information of the Company
for the quarter and year ended March 31,2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing r'"SA"s) specified under Section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Results section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of lndia
("ICAI") together with the ethical requirements that are relevant to our audit of the Standalone Financial
Statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe
that the audit evidence obtained by us and other auditors in terms of their reports referred to in "Other
Matter" paragraph below, is sufficient and appropriate to provide a bar;is for our audit opinion on the
Standalone Financial Results.

Management's Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the Standalone Finarcial Statements. The Board of
Directors of the Company are responsible forthe preparation and presentation of the Statement that gives
a true and fair view of the net profit and other comprehensive income of the Company and other financial
information in accordance with the applicable accounting standards prescribed under Section 133 of the
Act read with relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
marntenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and, other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls. that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the Statement that give a true and

and are free from material misstatement, whether due to fraud or: error

Floor, U. S. Complex, Opp. Apollo Hospital, Mathura Road, New Delhi-l10076, lndia
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In preparing the Standalone Financial Results, the Board of Directors is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the financial reporting process of the Company

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level ofassurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a materiirl misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of this
Standalone Financial Resu lts.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Standa.lone Financial Results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

Obtain an understanding of internal controls relevant to the audit in order to design audit procedures
thatare appropriate inthe circumstances. Under Section 143(3Xi) of the Act, we are also responsible
for expressing our opinion on whether the Company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

a

a

a

o

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a mat,:rial uncertainty exists related to
events or conditions that may cast significant doubt on the ability cf the Company to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor's report to the related disclosures in the Statement or, if such disclosures are inadequate,
to modify our opinion" Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease to continue as
a going concern.

Evaluate the overall presentation, structure and content of the Standalone Financial Results, including
the disclosures, and whether the Standalone Financial Results represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
controlthat we identiff during our audit.

a
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We also provide those charged with governance with a statement that rve have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
sa feguards.

Other Matters

We did not audit the Statement include the audited financial information/ financial results of three joint
operations, whose financial results reflect total assets of Rs.73,913.89 lakhs as at March 31,2023,tota|
revenue of Rs.49,953.85 lakhs and Rs.1,29,438.62lakhs, total net profit after tax of Rs.29.04 lakhs and
Rs.32.33 lakhs and total comprehensive income of Rs.29.04 lakhs and Rr;.32.33 lakhs for the quarter and
year ended March 31,2023 respectively and net cash inflows of Rs.3,436.93 lakhs for the year ended on
that date. The financial statements of joint operations have been audited by the other auditors whose
reports have been furnished to us by the management and our conclusiorr on the statement, in so far as it
relates to the amount and disclosures included in respect ofjoint operations, is based solely on the report
of such other auditors and the procedures performed by us as stated in Lhe paragraph above. The above
figures are before the consolidation adjustments.

The statement includes the result for the quarter ended March 31,2023, being the balancing figure
between the audited figures in respect of the financial year ended March 31,2023, and the published
unaudited year to date figures up to the third quarter ofthe current financial year.

Our report is not modified in respect of the above matters.

For NSBP & Co.
Chartered Accountants
Firm's Registration No.:

A.J
Subodh Kumar Modi
Partner
Membership No.: 093684
UDIN : 23093 684BGXGSV6888

Place: Agra
Date: May 26,2023

NEWDETHI
*C,-
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Statement of Audited Standalone Financial Results for the Quarter and Year ended 31 March 2023
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20.o4

(s70.4s)
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6,451.71 4,445.67 4,591.90 20,688.36 18,359.55

L8,445.9L L2,940.56 13,820.57 6t,t47.35 44,783.L2

514.80 (81.s3) (31e.e2) 270.20 (326.13)
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(i)

(ii)

1

2

7

9

10

11

lncome

a) Revenue from operations

b) Other income

Total lncome

Expenses

a) Cost of materials consumed/ Contract paid/ Concession fee

b) Employee benefits expense

c) Finance costs

d) Depreciation and amortisation expense

e) Other expenses

Total expenses (a to e)

Total Profit before exceptional item and tax

Exceptional ltem

Total Profit before tax

Tax Expense

a) Current Tax

b) Taxation in respect of earlier years

c) Deferred tax charge/(credit)

Total Provision for Taxation {a to c)

Net Profit/(Loss) after tax (5-5)

Other Comprehensive lncome/ (Loss)

Items that will not be reclassified to profit or loss (Net of taxes)

Items that will be reclassified to profit or loss (Net of taxes)

Total Comprehensive lncome after Tax (7+8)

Paid-up equity share capital (Face value: { 2 per share)

Other equity

Earnings per share - Basic & Diluted ({)
(Face value: { 2 per share)

5,130.78

7.L9

(Not annualized)

5,130.78

5.04

(Not annualized)

5,130.78

s.39

(Not annualized)

5,130.78

3,89,O25.4L

23.84

(Annualized)

5,130.78

3,28,890.55

L7.46

(Annualized)

*
{

v *

{?
o
*

v
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Sr;::Nol PaititulCrs

r$ {txceat EPS

Yeai::Cnded

:3,f March 2023 31: DecernbCi.
,:,. :.:2022 '=

31 March 2022 31 March 2023 0l March2022

Audited Unaudited Audited Audited: Audited

3

4

5
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18,960.71
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CIN No : I45201D11999P1C195937

Standalone Balance Sheet
as at 31 March 2023

(< ln takh)

1,03,470.94
55,587.00

7,449.39
2,39s.84

26,279.43

318.39

52,186.91
948.71

87,LL8.45
48,949.00

8,055.43
L,5L6.27

31,937.51.

179.5L

57,372.90
L,383.49

2,58,636.61

1,90,551.29
29,278.57

8,060.99
8,835.00
8,553.21

26,691.36

76,439.28

2,36,5L2.56

48,078.88

L,27,28t.78
40,684.20
12,085.81
30,637.00
14,709.44
20,147.65

3,48,4O9.7O 2,93,624.76
75.58

I ASSETS

1 Non-current assets
(a) Property, plant and equipment
(b) Right-of-use assets

(c) Capital work-in-progress
(d) lntangible asset
(e) Financial assets

(i) lnvestments
(ii) Loans

(iii) Other financial assets

(f) Deferred tax assets(net)
(g) Other non-current assets

Total Non-current assets

2 Current assets
(a) lnventories
(b) Financial assets

(i) Trade receivables
(ii) Cash and cash equivalents
(iii) Bank balances other than (ii) above
(iv) Loans

(v) Other financial assets

(c) Other current assets

Assets classified as held for sale

Total current assets 3,48,4O9.7O 2,93,7O0.34
TOTAT ASSETS 5,O7,046.3L 5,30,2L2.90

5,130.78
3,89,02s.41

5,L30.78
3,28,890.55

3,94,156.19

6,000.91
689.40

37,567.62
2,077.87

23,057.89

3,34,02L.33

t2,923.91
1,048.33

33,257.47
1,914.98

38,936.55

t2,927.24
54,973.44
22,999.L4
LL,886.26
L,386.67

59,393.59

38,995.34
328.34

q,lEaq.at

46,370.37
27,649.26
26,528.16

767.34

88,081.24

8,654.43
362.LO

II EQUITY AND LIABILITIES

I Equity
(a) Equity share capital
(b) Other equity
Total equity
Liabilities

2 Non-current liabilities
(a) Financial liabilities

(i) Borrowings
(ii) Lease liabilities
(iii) Other financial liabilities

(b) Provisions
(c) Other non-current liabilities

Total non-current liabilities
3 Current liabilities

(a) Financial liabilities
(i) Borrowings
(ii) Lease liabilities
(iii) Trade payables

(a) Dues of micro and small enterprises
(b) Dues of creditor other than micro and small Enterprises

(iv) Other financial liabilities
(b) Other current liabilities
(c) Provisions

Total current liabilities L,43,496.43 1,08,110.33

TOTAL EQUITY AND TIABITITIES 6,07,046.3L 5,3O,2L2.9O

**
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il,lC lnfratech Limited
CIN No : t45201Dt1999PtC195937

Standalone Cash Flow Statement
for the year ended 31 March 2023

({ ln Lakh)

81,835.72

6,380.18
19.00
(6.83)

(2O.4sl

1..43

(800.30)

L,320.45

to,999.74
99,805.10

(28,360.40)

77,145.64
(13,327.21)
(11,449.0s)

1,002.57
(53,40s.20)

6,301.73
(1,38s.48)

(559.s3)

746.73

63,142.67

8,014.55
(33.70)

(40.00)

(1,s31.06)

48.51
(1,018.67)

574.40
3,172.74
6,942.56
2,8s6.82

698.77
12,991.O1

95,818.70

(t2,7L9.40)
(27,t8s.22)
L0,242.07

31,382.35
(1,31s.87)

(47,228.63)
(1,638.93)
(s,0ss.80)

6,328,70
(21,6s8.81)

48,299.27
(17,513.85)

(15,330.11) 30,785.42

(1s,330.11) 30,785.42

(6,247.36\

724.58
(29,s38.00)

34,702.00
(16,3s3.01)

96.58
(2,s2,746.29],

2,53,415.82

4,024.82
s68.70

(7,546.221

2,086.s6
(23,019.00)

4,784.63
(15,401.00)

(2,r3,309.23)
2,24,327.90

(4,032.42)
t,275.63

(11,352.16) (30,833.15)

1,602.06
(9,897.67)
1,t,307.73

20,021.88
383.91

(7,282.70)
(478.3s)

(5,380.18)

4,786.17
(23,13 1.s6)

{.7,282.70)
(397.06)

(8,014.ss)

L5,276.64 (28,039.70)

\.
(11,405.63)
40,684.20

128,087.431
68,77L.63

A

B

c

CASH FLOW FROM OPERATING ACT]V]TIES

Profit before tax for the period
Adjustment for:
Add/(Less):

Finance costs
Loss/(profit) on sale of property, plant & equipment (net)
Loss/(profit) on lease modification/ cancellation
Loss/(Profit) on sale of investments (net)
Loss/ (gain) on foreign exchange fluctuations (net)
lnterest income

Loss/ (profit) on fair valuation of units of mutual fund (net)
Loss/(profit) on redemption of units of mutual fund (net)
Provision for gratuity & leave liability
lmpairment loss on trade receivable
lmpairment loss on unsecured loan

lmpairment loss on investment
Allowance for expected credit loss

Depreciation and amortisation expenses
Operating profit before working capital changes
Working capital adjustments:
(l ncrease)/decrease in inventories
I ncrease/(decrease) in trade payables

lncrease/(decrease) in other current liabilities
lncrease/(decrease) in non-current liabilities
I ncrease/(decrease) in provisions
(l ncrease)/decrease in trade receivables
(l ncrease)/decrease in non-current assets
(lncrease)/decrease in current assets

Cash generated from/(used) operating activities
Direct taxes paid

Net cash generated from/(used) operating activities before exceptional ltems
Exceptional item

Net cash generated from/(used) operating activities

CASH FLOW FROM INVESTING ACTIVITIES

Purchase of property, plant & equipment, CWIP & intangible assets

Disposal of property, plant & equipment & intangible assets

Loans given

Loans received back

lnvestment in subsidiary companies

Proceeds from sale of investment in subsidiary/ associates companies

Purchase of mutual fund
Proceeds from sale of mutual fund
Proceeds from/ (lnvestment) in term deposit & others bank balance
lnterest income

Net cash generated from/(used) investing activities

CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from term loan borrowings
(Repayment) of term loan borrowings
Proceeds/ (repayment) of unsecured demand loan (net)

Proceeds/ (repayment) of working capital demand loans from bank (net)

Proceeds/ (repayment) from buyers credit loans from bank (net)

Dividend paid

Lease payment including interest
lnterest expenses

Net cash generated from/ (used) financing activities

Net change in cash & cash equivalentSz--
cash and cash equivatents at ihe ,r@@.ETt
Cash & cash equivalents at the ef*Dffhe yea\'* \ z\ 29,278.s7 40,684.20

DELHI
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Notes:
L. The above standalone results have been reviewed by the Audit Committee and approved by the

Board of Directors at its meeting held on May 26,2023.

2. The results for the quarter and year ended March 3L, 2023 are in compliance with the lndian
Accounting Standards (lnd-AS) notified by the Ministry of Corporate Affairs, read with SEBI

Circular No CIR /CFD/ CMDT/4412019 dated March 29, 2OL9 as amended and in terms of
amendments made in SEBI (Listing Obligation and Disclosure Requirement) Regulations, 2OL5.
These results have been subjected to audit by the Statutory Auditors of the Company.

3. Contract Revenue for quarter ended on March 3t, 2023 includes { Nil Lakhs (P.Y < 8,268.48
Lakhs) whereas Contract Revenue for year ended on March 31,,2023 includes { 3,70L.52 Lakhs
(P.Y. { 8,268.48 Lakhs)as bonus received for early completion of the project.

4. As permitted by paragraph 4 of lnd AS 108, "Operating Segments", notified under section L33 of
the Companies Act, 20L3, read together with the relevant rules issued there under, if a single
financial report contains both consolidated financial results and the separate financial results of
the parent, segment information need to be presented only on the basis of the consolidated
financial results. Thus, disclosure required by Regulation 33 of the SEBI (Listing Obligations &
Disclosure Requirements) Regulations, 2015 on segment wise revenue results and capital
employed are given in consolidated financial results.

5. The Code on Social Security, 2020 ('Code') has been notified in the Official Gazette in September
2020 which could impact the contribution by the Company towards certain employment. The
effective date from which the changes and rules would become applicable is yet to be notified.
lmpact of the changes will be assessed and accounted in the relevant period of notification of
relevant provisions.

6. The Board of Directors have recommended a dividend @ 25 % i.e. < 0.50 /- (Fifty Paisa) per
equity share of { 2/- each for the financial year 2022-23 subject to approval of members in the
ensuing Annual General Meeting.

7. The Company on 28.02.2023 had entered into Share Purchase Agreement and other related
transaction documents inter alia, with BF lnfrastructure Limited ("BFIL"), for divestment of the
Company's entire stake of 57% in Ferrovia Transrail Solutions Private Limited ("FTSPL"), (a

"subsidiary" of the Company) to BFIL. This transaction was subject to applicable regulatory and
other approvals and certain conditions, more specifically laid down in the Share Purchase
Agreement. The said transaction has successfully been consummated and closed as

contemplated under the Share Purchase Agreement on 02.03.2023 against the total
consideration of { 21,.OO Lakhs and impact has been accounted for in the financial statement in
quarter ended March, 372023.

8. Figures for the quarter ended March 37, 2023 are balancing figure between annual audited
figures for year ended March 3L,2023 and nine months limited review figures published up to
December 3L,2022 as per SRE 2410.

Alillrr1v
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9. Figures for the previous periods have been regrouped/ rearranged, wherever necessary.

10. The aforesaid audited standalone financial results will be uploaded on the Company's website
WWW h com and will also be available on the website of BSE Limited
www.bseindia.com and the National Stock Exchange of lndia Limited www.nseindia.com for the
benefit of the shareholders and investors.

lnfratech Limited

Place: Agra
Date: May 26,2023

Jain

ng Director
(DlN:00086768) u
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rusBP & CO.
CHARTERED ACCOUNTANTS

Independent Auditor's Report

To the Board of Directors of PNC Infratech Limited

Report on the Audit of Consolidated Financial Results

Opinion

We have audited the accompanying Statement of Consolidated Financial Results of PNC Infratech
Limited (the "Holding Company") and its subsidiaries (Holding Company and its subsidiaries together
referred to as "the Group") for the quarter and year ended March 31,2023 (the "statement") being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements Regulations, 2015, as amended (the "Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us and based
on the consideration of the reports of the other auditors on separate audited financial statements and other
financial information of the subsidiaries/ step down subsidiaries and joint operations, the Statement:

a. includes the financialresults of the following entities:

Subsidiaries/ Step Down Subsidiaries

1. PNC Infra Holdings Limited
2. PNC Bareilly Nainital Highways Private Limited
3. PNC Raebareli Highways Private Limited
4. MP Highways Private Limited
5. PNC Kanpur Highways Limited
6. PNC Delhi Industrial Infra Private Limited
7. PNC Kanpur Ayodhya Tollways Private Limited
8. PNC Rajasthan Highways Private Limited
9. PNC Chitradurga Highways Private Limited
10. PNC Khajuraho Highways Private Limited
I 1. PNC Bundelkhand Highrvays Private Limited
12. PNC Triveni Sangam Highways Private Limited
13. PNC Aligarh Highways Private Limited
14. PNC Challakere (Karnataka) Highways Private Limited
15. PNC Bithur Kanpur Highways Private Limited
16. PNC GomtiHighways Private Limited
17. PNC Unnao Highways Private Limited
18. PNC Meerut Haridwar Highways Private Limited.
19. Akkalkot Highways Private Limited (w.e.f. April22,2022)
20. Awadh Expressway Private Limited (w.e.f. April13,2022)
21. HardoiHighways Private Limited (w.e.f. April 11,2022)
22. Kanpur Lucknow Expressway Private Lirnited (w.e.f. April 1 1,2022'l
23. Sonauli Gorakhpur Highways Private Limited (w.e.f. April 2 1, 2022)
24. Yamuna Highways Private Limited (w.e.f. April25,2022)
25. Hathras Highways Private Limited (w.e.f. April25,2022)

b. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations; and

c. gives a true and fair view in conformity with the recognition and measurement principles laid down
in the Indian Accounting Standards ("Ind AS") and other accounting principles generally accepted in

NEW

ia of the net profit and total comprehensive income and other financial information of the Company
quarter and year ended March 31,2023

, Third Floor, U. S. Complex, Opp. Apollo Hospital, Mathura Road, New Delhi-l10076, lndia
E-mail : info@nsbpco.com Website : www.nsbpco.com
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Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing r."SA"s) specified under Section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Results section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
("ICAI") together with the ethical requirements that are relevant to our audit of the Consolidated
Financial Statements underthe provisions of the Act and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We
believe that the audit evidence obtained by us and other auditors in terrns of their reports referred to in
"Other Matter" paragraph below, is sufficient and appropriate to provide a basis for our audit opinion on
the Consolidated Financial Results.

Management's Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the Consolidated Financial Statements. The Holding
Company's Management and the Board of Directors are responsible for the preparation and presentation
of these Consolidated Financial Results that give a true and fair view of the consolidated profit and other
comprehensive income and other financial information of the Group in accordance with the recognition
and measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of
the Act and other accounting principles generally accepted in India and irr compliance with Regulation 33
of the Listing Regulations. The respective Board of Directors of the Companies included in the Group are
also responsible for maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding the assets of the Group and for preventing a.nd detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the Consolidated Financial
Results that give a true and fair view and is free from material misstatement, whether due to fraud or
error, which have been used for the purpose of preparation of the Consolidated Financial Results by the
Board of Directors of the Holding Company, as aforesaid"

In preparing the Consolidated Financial Results, the respective Board of Directors of the Companies
included in the Group is responsible for assessing the Company's ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the respective Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic altemative but to do so.

The respective Board of Directors of the Companies included in the Group is also responsible for
overseeing the financial reporting process of the respective Company.

Auditor's Responsibilities for the Audit of the Consolidated Financial R.esults

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results as a
whole are free from material misstatement, whether due to fraud or error" and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists"
Misstatements can arise from fraud or eror and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions o[users taken on the basis of this
Consolidated Financial Results.



NSBP & CO.

As part of an audit in accordance with SAs, we exercise professionaljudgment and maintain professional
skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Consolidated Financial Results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

a

a

a

a

a

Obtain an understanding of internal controls relevant to the audit in crder to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the Company has adequate intemal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the ability cf the Company to continue as a
going concern. If we conclude that a materialuncertainty exists, we are required to draw attention in
our auditor's report to the related disclosures in the Statement or, if such disclosures are inadequate,
to modiff our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease to continue as
a going concern.

Evaluate the overall presentation, structure and content of the Consolidated Financial Results.
includingthe disclosures, and whether the Consolidated Financial Ilesults represent the underlying
transactions and events in a manner that achieves fair presentation"

We communicate with those charged with governance regarding, among cther matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that rve have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with the circular No CIR;'CFD1CMDL144/2019 issued by
the Securities and Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the
extent applicable.

Other Matters

We did not audit the Statement include the audited financial information./ financial results of twenty five
subsidiaries / step down subsidiaries whose financial results reflect total assets of Rs.10,77,252.38 lakhs,
total revenue of Rs.1,28,608.83 lakhs and Rs.4,15,365.89 lakhs, tota.l net profit/(loss) after tax of
(Rs.3,872.40 lakhs) and Rs.4,698.71 lakhs, total comprehensive income/(loss) of (Rs.3,779.77 lakhs) and
Rs.4,781.42 lakhs for the quarter ended March 31,2023 and for the year ended March 31.2023
respectively and net cash inflow of Rs.1,130.56 lakhs for the year ended c,n March 31,2023 "



NSBP d CO.

The Financial Statements of twenty five subsidiaries / step down subsidiaries have been audited by the
other auditors whose reports have been furnished to us by the managernent and our conclusion on the
statement, in so far as it relates to the amount and disclosures included in respect of fwenty five
subsidiaries / step down subsidiaries, is based solely on the report of such other auditors and the
procedures performed by us as stated in the paragraph above. The above figures are before the
consol idation adjustments.

We did not audit the Statement include the audited financial information/ financial results of three joint
operations whose financial results reflect total assets of Rs.73,913.89 lakhs, total revenue of Rs.49,953.85
lakhs and Rs.1,29,438.62 lakhs, total net profit after tax of Rs.29.04 lakhs and Rs.32.33 lakhs, total
comprehensive income of Rs.29.04 lakhs and Rs.32.33 lakhs forthe quarter ended March 31,2023 and
for tlre year ended March 31,2023 respectively and net cash inflow of Rs.3,436.93 lakhs for the year
ended on March 31, 2023. The Financial Statements of three joint operations have been audited by the
other auditors whose reports have been furnished to us by the managernent and our conclusion on the
statement, in so far as it relates to the amount and disclosures included in respect of three joint operations,
is based solely on the report of such other auditors and the procedures performed by us as stated in the
paragraph above. The above figures are before the consolidation adjustments.

The statement includes the result for the quarter ended March 31,2023, being the balancing figure
between the audited figures in respect of the financial year ended March 31,2023, and the published
unaudited year to date figures up to the third quarter of the current financial year.

Our report is not modified in respect of the above matters.

For NSBP & Co.
Chartered Accountants
Firm's Registration No"

G*" 0
Subodh Kumar Modi
Partner
Membership No.: 093684
UDIN: 23093 6S4BGXGSW5764

Place: Agra
Date:May 26,2023
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pNC lnfratech Limited

Registered office : NBCC pIAZA, Tower il,4th Froor, pushp vihar, sector _5, New Derhi_110017
Email Contact : complianceofficer@pncinfratech.com

CtN: [4S201D11999p1C195937
STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 3L,2023

? tn takhs

fS.No. Particulars March 31,2023
(Audited) (Unaudited)

3L,2022 March3,.,2O2Z
(Audited) (Audited)

3L,2023 March 31,2022
(Audited)

2,30,485.36 1,80,328_08

1,958.78

2,22,602.O3 7,95,608.29 7,20,ao3.56

8,898.63
232,A54.24 2,24,733,21

7,60,375.28

8,520.98

13,3 15.94

s,681.59

70

t,74,O93.34

12,11 6.98

12,1s2.57

4,4i\t.15

L,26,948.O2

9,0s7.88

LL,L54.24

7,948.t2

38,559.07

5,03,820.41

37,477.58

46,990.43

25,331.77

94,371.48

4,37,826.97

37,865.81

42,532.23

39.019"50

7,62,447.A4 7,07,925.01 .93
24,432.06 19,839.82 31,05s.88 95,746.15 40,794.26

24,432.06 30,880.88 95,746.16

9,660.32

355.00

5,019.70

20.o4

831.02

4,).84.66

(40s.43)
26,565.07

737.79

2,604.24

19,3L2.28

3,663.44
5,470.76 5,109.48 22,566.29

25,777.40 65,845.06

24,7t9.12

(607.19) (84.84) (320.e6) 352.91 {33s.12)

13,991.00 L6 57,

7

8

7

2

3

4

5

6

9

10

11.

(i)

(ii)

72

13

14

Cost of material consumed/contract paid

Employee benefit expenses

Finance Cost

Depreciation and amortization expenses

otal Profit before exceptional item and tax

Profit from Continuing Operation (5-61

Net Profit/ Loss from discontinuing operations after tax
in Profit /(Loss) of Associates accounted for using equity method

Comprehensive lncome (Net of Taxes)
Item that will not be reclassified to profit & Loss (Net of Taxes)
Item that will be reclassified to profit & Loss (Net ofTaxes)

Comprehensive lncome after Tax (10+1ll
Paid-up Equity Share Capital (Face value of { 2 each)

lncome

Expenses

e) Other expenses

Expenses (a to e)

Item

Profit before Tax

Expenses

Deferred Tax

Tax Expenses (a to cl

Loss from discontinuing operation
expenses of discontinuing operations

Profit/(Loss) after Tax (7-8+9)

Equity

per share - Basic & Diluted (<)
valueof(2each)

Revenue from operations

Other lncome

a) Current Tax

b) Taxation in respect of earlier years

5,130.78

s.69

(Not Annualized)

5, L30.78

5.45

(Not Annualized)

5,130.78

9.64

(Not AnnLalized)

5,130.78

4.23,373.55

25.67

(Annualized)

5,130.78

3,57,678.48

22.61

{Annualized)

v
t\

P"

dlJilW



PNC INFRATECH LIMITED

CIN: t45201Dt1999P1C195937
STATEMENT OF CONSOTIDATED ASSETS AND TIABITITIES AS AT MARCH 31, 2023

(t tn t-aths)

9,40,855.03

75,607.94

76,439"27

52,574.92

948.7t

55.54
6,82,355.0s

7,4!8.57

31,09s.50
7,09,877.55

41,527.47

29,7L3.45

7,284.72
27,024.91

42,37t.8s
66,s75.48
52,726.89
22,602.8t
26,987.00
7,915.06

22,068.23

7,75,640.29

89,0s3.66

48,O78.96

55.54
5,78,437.32

8,126.62

604.10
L,OO,2s7.55

57,722.07
1,383.49

3,22,356.27 2,88,672.28
175.00

I Assets
(1) Non - current assets

(a) Property, plant and equipments
(b) Right of use assets
(c) Capitalwork-in-progress
(d) lntangible Assets
(e) Financial assets

(i) lnvestments
(ii) Trade receivables
(iii) Other financial assets

(f) Deferred tax asset
(g) Other non - current assets

(2) Current assets
(a) lnventories
(b) Financial assets

(i) tnvestments
(ii) Trade receivables
(iii) Cash and cash equivalents
(iv) Bank balances other than (iii) above
(v) Loans
(vi) Other financial assets

(c) Other current assets

Sub Total (Non-current assets)

Sub Total (Current assets)
(d) Assets classified as held for sale

3,22,356.27 2,88,847.28

Total Assets 12,63,2!2.30 L0,64,487.57

5,130.78
4,23,373.55

5,130.78
3,57,678.48

6,44,317.81

77,206.75

328.34

4,28,5O4.33

72,960.67

ss,861.62
25,540.63

18,064.85

6,427.37

5,s5,926.2L

689.40

37,776.77
2,717.87

28,662.26

19,205.30

3,62,787.16

5,30,177,15

4,33,6s9.27

1,048.33

L7,973.33

33,176.59

32,7L7.55
17,608.08

44,224.45

362.70

4,388.s9
47,038.70
23,764.46
49,657.65

2,087.31

Liabilities
(2) Non - current liabilities

(a) Financialliabilities
(i) Borrowings
(ii) Lease liabilities
(iii) Trade payables
(iv) Other financial liabilities

(b) Deffered Tax Liability
(c) Provisions
(d) Other non - current liabilities

Current liabilities
(3) (a) Financial liabilities

(i) Borrowings
(ii) Lease liabilities
(iii) Trade payables

(a) Total outstanding dues of micro and small enterprises
(b) Total outstandingdues of creditorsotherthan micro and small enterprises

(iv) Other financial liabilities
(b) Other current liabilities
(c) Provisions

Sub Total (Equity)

Sub Total (Non-current Liabilities)

Sub Total (Current Liabilities)

ll Equity and liabilities
(1) Equity

(a) Equity share capital
(b) Other equity
Equity attributable to owners of the parent company
Non-controlling interest

1,7,-,523.26

Total Equity & tiabilities L2,63,2L2,30 10,64,487.57

DELHI
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3,62,809_26
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L\P

Particulars

Asat
March 31,2023
-'fludited1 

=

Asat- l'
Mareh-3l;,2022

-iuaiiial-,.

1,21,955.30

4,28,504.33

1,90,390.16



PNC lnfratech Limited
Registered office: NBCC Plaza, Tower-ll,4th Floor, pushp vihar, sector-s, New Dethi-l10017

Email Contact : complianceofficer@pncinfratech.com
CIN: 145201D11999P1C195937

Reporting on Segment wise Revenue, Results, Assets & Liabilities
ln

Notes on segment information i
Business segments

Based on the "management approach" as defined in lnd AS 108 - Operating Segments, the Management evaluates the Company's performance and allocates
resources based on analysis of various performance indicators by business segments. Accordingly, information has been presented along these business
segments. The accounting principles used in the preparation ofthe financial statements are consistently applied to record revenue and expenditure in individual
segments.

s-w
aPd

^CC(

A,UMLI* 'f

1.

Particulars

Quarter Ended Year Ended

March 31,2023 December 3L,2022 March 31, 2022 March 31,2023 March3t,2O22

Audited Unaudited Audited Audited Audited

Segment Revenue
Road

Water
Toll/Annuity
Total

Less: lnter-Segment Revenue

Net Segment Revenue from Operations

Segment Results
Road

Water

Toll/Annuity
Total
Less: Other Unallocable Expenditure

Add: Unallocable other lncome

Profit before Tax and Non-controlling lnterests

Segment Assets
Road

Water

Toll/Annuity

U na lloca ble

Total

Segment Liabilities
Road

Water
Toll/Annuity

U na lloca ble

Total

t,68,263.12

41,735.80

20,486.43

t,29,279.40
26,724.7L

24,323.97

L,72,06L.94

7,854.30

42,685.79

5,82,512.86

92,495.56

1,20,599.86

5,02,858.82

10,809.55

7,07,L35.79
2,30,485.35 1,80,328.08 2,22,602.03 7,95,608.29 7,20,803.56

2,30,485.35 1,80,328.09 2,22,602.03 7,95,608.28 7,

1"6,616.87

7,L77.72

tL,58L.97

1,L,6L9.57

4,458.88

r.3,955.16

17,518.07

1,444.76

20,94t.to

62,642.32

L5,921.44

s6,107.39

60,020.55

287.L4

53,935.17
35,375.56 30,033.61 39,903.93 t,34,677.15 7,t4,242.86
13,31s.94

2,37t.44
t2,L52.57

1,9s8.78

1.1,1.54.24

2,131.L9

46,990.43

8,06s.44

42,s32.23
8,898.63

24,432.06 19,839.82 30,880.88 95,746.L6 80,609.26

2,23,496.49

94,499.99

9,45,215.8L

2,57,309.65

48,694.10

8,69,4t2.38

2,84,593.54

L9,942.t2
7,59,951,.92

2,23,496.49

94,499.99

9,45,2L5.8L

2,84,593.54

t9,942.12
7,59,951.92

12,63,2t2.29 11,75,416.13 1o,64,487.58 12,63,212.29 L0,64,487.58

r,L8,436.67
71.,537.74

6,44,734.16

98,399.52

4L,943.13

6,22,576.42

L,29,t03.07
21,025.5s

5,5L,571,.79

1,,18,436.67

7L,537.1,4

6,44,734.16

1.,29,L03.07

2t,025.55
5,5]-,57L.79

8,34,707.97 7,52,919.O7 7,OL,7OO,4L 8,34,707.97 7,0L,700.41



PNC INFRATECH LIMITED

CIN: 145201D11999P1C195937

CONDENSED CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH ?I,2O2g
(( tn t-akhs;

1,5t,689.52

(26,479.421

1,339.00
s,427.68

136,841.37],
6,402.O4

(t,2s,369.O21

120,o44.07)
(1,4s,4L3.O91

(1,4s,413.09)

95,746.L6

7

(2

(2,08,s40.

25,337.71
46,990.43
(2,2s0.11)
(2,464.87l,

27.s6

1227.73r.

1.43

1,320.4s
3s6.09

1,68,081.33

126,788.331
(22,884.42)

80,794.26

(12,
(

(49,8s7,

(2,297,

1,980.40
(s1,493

13,949.s1
698.77
25.68

39,019.50
42,532.23

(3,488.03)
(33.70)

318.9s

47,248.45
4,006.63

(A)

I Loss/(erofit) on redemption of mutual funds (net)
Loss/(Profit) on sale of property, plant and equipments (net)
Loss/(Gain) on fair valuation of lnvestments (net)
Miscellaneous Expenses written off

Loss/(Profit) on sale of lnvestments
Remeasurement of Defined Benefit Obligation
Loss/ (Gain) on foreign exchange fluctuations (net)
lmpairment allowance
Allowance for expected credit loss

Non-cash items
Other non-operating income

Operating Profit Before Working Capital Changes

Adjustments for changes in Working Capital :

(lncrease)/Decrease in inventories
(lncrease)/Decrease in trade receivables
(lncrease)/Decrease in other assets
(lncrease)/Decrease in other financial assets
lncrease/(Decrease) in trade payables
lncrease/(Decrease) in other liabilities and provisions
lncrease/(Decrease) in other financial liabilities

Cash Generated From Operating activities
Direct taxes paid

Cash Generated from operating activities
Exceptional items

Cash Generated from operating activities after exceptional ltems

CASH FLOW FROM OPERATING ACTIVITIES:

Net Profit before tax and exceptional items

to reconcile Profit before tax to net cash flows:
Depreciation and amortization expenses
Finance cost

lnterest income

Activities (1.45.413.091

(B)

Purchase of property, plant & equipments
(including capital work in progress)

Proceeds from property, plant & equipments
Proceeds from Sale of investments
Purchase of lnvestments
Bank balances not considered as cash & cash equivalents
Other non-operating income
Loans (given)/realised

lnterest income

CASH FLOW FROM INVESTING ACTIVITIES:

715.L9
3,86,76L.77

(3,72,687.1s)
(6,s10.63)

3,It4.47
26,987.00

2,250.77

(6,326.74],

2,086.s5
76,716.49

162,07O.20],
(72,839.42)

3,398.29
984.56

2.297.ss

(8,101.19)

Net cqsh Generated used in lnvesting Activities 34,309.96 2,472.64

(c)

Proceeds from long term borrowings
Repayment of long term borrowings
Proceeds from Working Capital Borrowings from Banks (Net)
Finance cost paid

Lease payment including interest
Dividend paid

Tax

CASH FLOWS FROM FINANCING ACTIVITIES

7,90,925.s7
(62,o82.72)

20,405.79
(46,990.43)

(478.39)
(1,282.7O].

7,02,376.37
(43,341.00)

(42,s32.23]'
(397.06)

(7,282.7O1

r,oo,497.72 14.823.33

(10.60s.42) (32,s61.78)

ct.

Net lncrease/(Decrease) in Cash & Cash Equivalents

Cash & Cash Equivalents at the beginning of 52,126.89

\
84,688.67

and Cash at the end of 52,126.89
NEW DELHIc)
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Particulars
Year Ended,

March 31,2023
, Audited

Year Ended

March 31,202i
Audited ",=,

lilq 9\7 "r4

Net Cash Generated from Financing Activities

&



Notes:
L. The above consolidated results have been reviewed by the Audit Committee, were approved by

the Board of Directors at its meeting held on May 26,2023.

2. The results for the quarter and year ended March 31, 2023 are in compliance with lndian
Accounting Standards (lnd-AS) notified by the Ministry of Corporate Affairs, read with SEBI

Circular No CIR /CFDI CMDLl44l2019 dated March 29, 2OL9 as amended and in terms of
amendment made in SEBI (Listing Obligation and Disclosure Requirement) Regulations, 2OL5.
These results have been subjected to audit by the statutory auditors of the Company.

3. Contract Revenue for quarter ended on March 3L, 2023 includes { tttil takhs (P.Y < 8,268.48

Lakhs) whereas Contract Revenue for year ended on March 3L, 2023 includes { 3,20t.S2 takhs
(P.Y. < 8,268.48 Lakhs) as bonus received for early completion of the project.

4. Duringthe quarter ended March 31-,2023, the Company has received five projects out of which
four projects are based on Hybrid Annuity Mode (HAM), for which Special Purpose Vehicles have
been incorporated in the current F.Y.2023-24.

5. The Board of Directors have recommended a dividend @ 25 % i.e. < 0.50 /- (Fifty Paisa) per

equity share of 7 2/- each for the financial year 2022-23 subject to approval of members in the
ensuing Annual General Meeting.

6. Figures for the quarter ended March 3t, 2023 are balancing figure between annual audited
figures for year ended March 3L,2023 and nine months limited review figures published up to
December 3L,2022 as per SRE 24L0.

7. The Code on Social Security,2020 ('Code') has been notified in the Official Gazette in September
2020 which could impact the contribution by the Company towards certain employment. The

effective date from which the changes and rules would become applicable is yet to be notified.
lmpact of the changes will be assessed and accounted in the relevant period of notification of
relevant provisions.

8. The group has disclosed business segment as primary segment. Segments have been identified
taking into account the nature of work/services, risk, return and organisational structure. The
Chief operating decision maker (CODM) identifies three segments as reportable segment i.e.

Road EPC, Water EPC and BOT (Toll and Annuity).

9. The Company on 28.02.2023 had entered into Share Purchase Agreement and other related
transaction documents inter alia, with BF lnfrastructure Limited ("BFlL"), for divestment of the
Company's entire stake of 5t% in Ferrovia Transrail Solutions Private Limited ("FTSPL"), (a

"subsidiary" of the Company) to BFIL. This transaction was subject to applicable regulatory and

other approvals and certain conditions, more specifically laid down in the Share Purchase

Agreement. The said transaction has successfully been consummated and closed as

contemplated under the Share Purchase Agreement on 02.03.2023 against the total
consideration of { LL.OO Lakhs and impact has been accounted for in the financial statement in

Pd

*
C)t-

quarter ended March, 31
t"b'1



10. Figures for the previous periods have been regrouped / rearranged, wherever necessary.

11. The aforesaid audited consolidated financial results will be uploaded on the Company's website
$lww h.com and will also be available on the website of BSE Limited
www.b-seindia.com and the National Stock Exchange of lndia Limited www.nseindia.com for the
benefit of the shareholders and investors.

lnfratech Limited

Place: Agra
Date: May 26,2023

Jain

ng Director
lN:00085758)

V!/
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I t.4? PNC lnfratech Limited

An ISO 9001 .2015 Certified Company

Date:26.05.2023

To,
The Manager
Department of Corporate Services
BSE Limited
Floor 25, P.J. Towers,
Dalal Street, Mumbai-40O 001

Scrip code:539150

To,
The Manager
Listing Department
National Stock Exchange of India Limited
Exchange Plaza, Bandra Kurla Complex,
Bandra (East), Mumbai-400 051
NSE Symbol: PNCINFRA

Dear Sir,

Declaration pursuant to Resulation 33(3Xd) of SEBI (Listine Oblieations & Disclosure
Req uirements) Resulations. 2015.

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015 and SEBI Circular No. CIR/CFD/CMD/5612016 dated May 27, 2016, We
hereby declare that the Statutory Auditor of the Company, M/s. NSBP & Company (Firm
Registration No. 001075N) have issued audit report with unmodified Opinion on Audited
Financial Results (Standalone and Consolidated) of the Company for the year ended 31't March,
2023.

You are requested to take the above on your records.

Thanking you,

Infratech L

t\*---l-
Bhu
(ch
t* [v

ncial Officer )

FIil Corporate Office : PNC Tower,

!p! slzl-0, civit Lines, Bypass Road,

ry NH-2, Agra-282002

Regd. Office : NBCC Plaza, Tower ll,
4th Floor, Pushp Vihar, Sector-V Saket
New Delhi-11 001 7 (lndia)

Tel. : 9'l-562-4054400 (30 Lines)
91-562-4070000 (30 Lines)

Tel. :91-11-29574800 (10 Lines)
91 -'l 1 -2956651'1, 647 24122

Fax : 91-562-40700'1'1 Email : ho@pncinfratech.com

Email : delhioffice@pncinfratech.com
Web. : www.pncinfratech.com
CIN :145201D11999PlC195937

Fax: +91-11-29563844
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