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To,
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Dear Sir,

Sub: Intesrated Filins (Financials) for the Ouarter and nine months ended December 31. 2024

Pursuant to SEBI Circular No. SEBI/HO/CFD/CFD-PoD-2/CIRIPl2024l185 dated December
31,2024, read with BSE Circular No. 20250102-4 and NSE Circular No. NSE/CML12025102
dated January 2,2025, please find enclosed herewith the Integrated Filing (Financials) for the
quarter and nine months ended December 31,2024.

The above information is
Iyww.put i nf1a1eqh. c,o m

also available on the website of the Company at

We request you to take the above information on record.
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For PNC Infratech Limited

Tapan Jain
Company Secretary & Compliance Officer
M. No.: 422603
Encl: ala

[6
Fax: +91-11-29563844
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I I \r\,

An ISO 9001 :2015 Certified Company





ffsar, & (o.

For NSBP & Co.
Chanered Aceountants
Firm Registration Number: 001075N

Q,,*q
Subcdh Msdi

November.2024. Upon hearing the Parties in the matter of LPAs filed, on lB & lg December
20?4, the Ld. Division Bench of Hon'ble High Court of Delhi, vide its Order dated December 19,
?024 (uploaded on December 24, 2024, AN) inter alia directed MoRTH to consider the contents of
Writ Petitiors and LFAs also as representetion of the respective Appellants (Company & SpVs)
seeking revocation of the aforeseid disqualification Order dated October tB,ZI?,q and consider the
said representation uninfluenced by any observationslfindings of the tri. Single Judge in the
impugned order, as expeditiously as possible and preferabty ivittrin a period ofiour weeks from
dare. The LFAs have accordingly been disposed by the Honible High court.

Pursuant to the above Order of the Hon'ble High Court of Delhi, MoRTH vide irs Order dated
February 6,2a25 reluced the period of disqualification (debarm.ng fro* I year to 4 months from
the date of original Disqualification ordir i.e. October lB, 2Ai4, subject to meeting certain
compliance to the satisfaction of MoRTH.

In accordance with the MoRTH' order dated Febru*ry 06,2025, the disqualification/debarment
period of the company and the two spvs will conclude on reuruary l7,2ozs(EoD).

Other Matter

6' The accompanying Statement includes unaudited interim finaneial results and other unaudited
financial information in respect of:

r ] joint operations, whose unaudited interim financial results include total revenues of
Rs.12,721.06 Lakhs and Rs.60,943.15 Lakhs, total net profit(loss) after tax of (Rs.2.6T Lakhs)
and Rs'3'61 Lakhs and.total comprehensive income/iloss) of (its.2.67 Lakhs) and Rs.3.6l
L*hs for the quarter ended December 3 I , 2024 and year to dare period from epiit O t , ZAZ4 b
December 31,2024 respectively, as considered in the Statement which have been reviewed by
their respective independent auditors.

The independent ar.lditot's reports on interirn financial results of these entities have been furnished
to us by the Management and our conclusion on the Statement, in so far as it relates to the amounts
and disclcsures in respect of these joint operations is based solely on the report of such auditors and
proeedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above rnatters with respect to our
reliance on the work done and the report of the other auditors.

lir!\l 0ELHI
Partner
Membership Number: 093684
UDIN: 250936848MILKQ3 802

Place: New Delhi
Datu February 10,2A25
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AE$gxure * A; List of Joint Orerxtiors

l. FNC-$PSCPL Joint Ve*ture (l Joint Operations)
2. FNC-SPML }oint Venture (l Joint Operation)
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Iti*tes;
l. The above stardalone rcsuhs have beerr reviewed by the Audit Committce and approved b1r the Board of

Sirectors ait its meeting held on l'ehnxqy 10" 2*25.

2" The res*lts fcr the qu&rter and nine mcnths ended on December 31. 2024 are in compliance with lndian
Accounting Standads (lneJ-AS) notified by the Ministry of Corporate Afrhirs, read with $EBl Circular Nn
SEBIIHO/CFDFoDUCIR/P/0155 dated t i. t t.ZOX as smended and in terms of arnendments made in SEBI
(I-isringObligatian and Disctosurc Cequirementl n.gufutinni, ZOf S. fneie rer,rtts have been subjecred to
limited revi$v by the Statr.rtcry .4urliton of the Company.

3. Contract ft.evenue fbr nins month period ended r:n Secember 31,2024 includes Rs. 37.880.73 Lakhs
(9MFY24 Nil) torvards arbitration clairn in pursuatre of Settlement Agreements executed between National
Fligh*'ays Authority of India snd Two $PYs namely PNC Raebareli Highu,'tir Pri'rate Lirnited and PNC
Kanpur Highrvals Linrited in terms of the 

-Vivad 
$e Yishwcs Il $chcme olCouemment of lndia and MOUs

brtween FHC Infrstech Limited and trvs aforemrnticned $PVs. It also includes Rs. 5*63S.65 Lakhs {*M
FY24 Nil) towards bonus received for early completion of cne of its EPC projects in Maharashtra.

'.|. Thr Company has disclosed infrasru*urc developm*nt including prqieei eonstruclion & exeeulipr: activity
as prirnary segmen{" Segmen* heve becn identified taking into account the nature of work/senices, risk.
retunr and organisational slructure. The ehief Operaring Decision Maker {CODM} identified R.sad EPC and
Water EPC as reportable segmenrs.

5. As permitted byperygroph 4 of Ind AS IS8. "Operaring Segments", norified under section t33 of the
Companies .Act" 2013, read together rvith the reievanr rules issuerl thereunder, if a single financial repor
ceint*ins both cartsolidated financial wsults *nd the separate financial 'resulrs of thi parenL segm€nr
tnformation need Io be presented only on rhe lrasis *f the eoniolidated financial results. th*" diu*Iosurt
required by Regulation 33 of the SEBI lListing Ohligatlons & Disclosure Requircmenrs) Regulations, ?015
ofi segrn€nt wise ievenue resulr and capital cnrployed are given in consolidared financial r.*ltr.

{.

1

order, as

Pursuant 1o the abov'e Order of the Hon'ble High Court oI Delhi, MoRTH vide iu Order dated Februarr 6.
3025 reduced the period of disqualification (debarment) from l year to 4 mor*hs from the ctate of orig;nai
Di*qualificatian order i.e. oeteber 18, 2St4, subjxct t* meefing certoin csmplienec ts *e sar;s1l*iJn *i

In accordance with the MoRTH' Order dated February 06, 2025, the disqualitication/debarment period of the
(ornpany and rhe two SPVs will conelude on February I7, ?S?; (,ODi.--

I-imited a wholly

B0T Tull asser

of the



The Enterprire Valu* nf the Transactiun is ll,{K 9,SS5.? Crores t*gether rvith the eam ouls-11d-is-subject tn

any ad.lusrrnents as stipulated in the definitive sgreements translating to an equity value sf INR. 2,90? Crores

{induiing cash} on inve*r*d equity of INR l"?4S Crures. The transactior': ir subjeet to c*r"t*in regulatory and

other cu*tomnry conditions stenderd to a transtciion of this nature.

TIle divectmenr is aligned with th* Cornpany'r strategi* objective of reca'cling rhe *apital invrsted in

rprrating road as*elr ti leoerage the *mbitious $*wth vision that has been outlined by rhe Onvemrnent of
tndia faithis seetor. The names of the Target SFVs are as hereunder:

S" Tlre figures {br the quarter endad D*c*urbsr 31, 2024 and December 31, 2033 represent$ the difference
between limit*d reyicwEd Iigurm farthe ninemonths ended December3l,2034 and Dec*mber il" ?S13 and

half year *rded $eptemhr i0. 3024 & $eptember 10. 3033 rfsp€stiysly.

9, Figures for the previous periods have been regruuped/rearrange{ whercver nefessary.

t0, The a&resald un-audired standalone financial res*lts rvitl be uploaded on tle Compant's xebsiie
rvr{:ry"pnrin"fiaterh.com and will also be availablr an the website of BSE Limited www"bseirdia.cem and the
National Stock Exclrange of lndia Linnited r.rvw,nseindia.com far the benefit of thc shareholders and
investors.

Far FNS Infrst*h Limited

Flnc*: Agra
S*te: Febr*ary I0,2S35

FltrC fi.ajnsthan Highways Frivate Limitel.
?

J.

4"
( PNC Khajuraho Highways Private Limited

6.

7.

L
9" Frivatr

l$"
11. Pl,tC firynti Hight'a1.s Privcte Limited

11. PNC Meerut Haridwar Highrvays F?ivat* Limited

ry

,T*rltrt.lirtr"x

PNC Bundelk'hand Highrvays Private Limited

PNC Triv"*ni $angam Highwsys Frirete Limited

PNC Ssreilly Nainital Highwa:: Private Limitcd

FNC Challakere {Karnaralta) Highways Private Limit*d

PNC l,Jnnao Highways Privpte tirnhed

(sIN:
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PNC Infra Holdings Lirnited
PNC Bareilly Nainital Highways Private Limited
PNC Raebareli Highways Frivate Limited
MP Highways Private Limited
FNC Kanpur Highways Limited
FNC Delhi Industrialirfra Private Linrited
PNC Kanpur Ayodhya Tollways Private Limited
PNC Rajasthan Highways Private Linrited

itradurga l{ighways Private Limited

Independent Auditor's Review Report on the Quarterly *nd Ycnr to Date Unsutlitett Consolidated
Financial Ilesults of the Contptny, Pursuant to the Regutrtion 33 of thc SEBI (Listing Obligations
and Disclosure Requircments) Regulntions, 201S, as amencled.

Review Report to
The Board of Dircctors
PNC Infratech Limited

I ' We have reviewed tlre accompanying st$ement of unaudited consolidated financial results of pNC
Infratech Limited (the *'Holding Companyo') and its subsidiaries including its step clown subsidiaries
(the Llolding Company and its subsidiaries including its step down subsidiaries together referred ro as
"lhe Croup"), for the quarter ended December 3 l, 2024 and' year to date period fro:m april 0 I , ?024 to
December 31, 2A24 {the "statement'), being submitted by the Holding Company iursuanr to the
requiremenls of Regulation 33 of the SEBI (Listing Obligations and Dir"fosure'Requirements)
Regulations, 2015, as amended thereafter (the o'Listing Regulations,';.

2" The Holding Company's Management is responsible fbrthe preparation of the Starement in accordance
yilh the recognition and measurement principles laid dswn in Indian Accounting Standard 34, (lnd AS
34) "lnterim Financial Reporting" prescribed under Section 133 of the Coirpanies Act, 2013 as
amended" read with relevant mles issued thereunder and other accounting principlls generally accepted
in India and in compliance with Regulation 33 of the Listing Regulailons. Tire Slaremeni has been
approved by the Holding Company's Board of Directors. Our iesponsibility is to express a conclusion
on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 24l0, "Review of lnterim Finaneial Information Performed by the Independent Auditoiof the
Entity". issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perfbnn the revierv to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of rnaking inquiries, primarily of
persons responsible for financial and accounting matters, and applying analyticil and other renie*
procedures. A review is substantially less in scope than an audit conducted in accordance rvith
Standards on Auditing and consequently does not enable us to obtain assurance that rve rvould become
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion"

We also performed procedures in accordance with the circular issued by the SEBi under Regulation 33
(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations" 2015. as amended to
date, to the extent applicable.

4. This Staternent includes the result of the follswing entities:

Subsidiaries I Step down Subsidiaries

l.
2.
J.
4.
5.
6.
l.
8.

9. PNC

U. 5. Complex, Opp.Apollo Hospital, Matltura Roail, New Delhi-110076, lndt.r
[-nrail : info@iribpcb.conr Wibsite : rvrvw.ttsbpco.com

1of3
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10. PNC Khajuraho Highrvays Private Limited
11. pNC Bundelkhand Highways private Limited
12. PNC Triveni Sang*m Highways private Limited
I3. pNC Aligarh Highways Frivate Limited
14. PNC Challakere (Kamataka) Highways private Limited
t5. PNC Bithur Kanpur Highways private Limited
16. PNC Gomti Ftighways private Limited
17. PNC Unnao Highrvays private Limited
I8" PNC Meerut Haridwar Highu,ays private Limited
19. Akkalkor Highways private Limired
20" Arvadh Expressrvay private Limited
21. Hardsi Flighways private Limited
22. Kanpur Lucknow Expressrvay private Lirnited
23. So,nauli Corakhpur Highways private Limited
24. Yamuna Highways private l_imited
25. Hathras Highways privare Limired
j!. lp}aeraj Kaushambi Highrvay pacakge 3 private Lirnited
?7. Varanasi Kolkata Highway package ??rivate Limited
28. Varanasi Kolkara Highway packa[e 3 private Linrited
29. Varanasi Kolkata Highway package 6 private Limited
30. Westem Bhopal Bypass private limited
31. PNC Aakshya Joint yenrure privste Limited (w.e.f. october r4.zaz41

Joint Oper*iions

l. PNC-SFSCPL Joinr Venture (2 Joint Operations)
2. PNC-SPML Joint Venrure (l Joinr Operation)

5' Based cn our review corducted as abovq nothing has come to our attention that causes us to believeth{ the accompanying Statemen! prepared in accordance r.vith the recognirion and measurerlent
principles laid down in the aforesaid Indian Accounting Standards ltnd-Af) specifieJ under Secrion
133 of the Companies Act 20i3, as amended, read rvi-th relevant rutes issued rrr*r.*no.ll;"il.;
accounting principle-s generally accepted in India, has not disclosed the information require* ro be
disclosed in terms o{the Listing Regulations, including the manner in which it is to be Jisctosea" or rhar
it contains any material misstatement

Emphasis of Matter

6. We draw attention to Note No.6 of the consolidated financial results, regarding tlw Lefters parent

l1l1als (LPAs) challenging the Order of Ld. Single Judge, llsn'ble High Court ofbelhi dared October
79,2074 and MoRTH Disqualification Order dated October 18, 2024 before Division Bench of the
FIon'ble ltrigh court of Delhi oa27 & 28 Novembe r,z0?4 by the Cornpany and spvs.

The Company ard SPVs filed Letters Patent Appeals {t"pAs) challenging the Order of Ld. Singl*
Judge, [{on'ble High Court of Delhi dated October Zg,2024 andMoRTt{ Disqualifi cation Order dated
October l&,7024 before Division Bench r:f the Hon'ble High Court of Delhi on 27 & 28 November,
2024. Upon hearing
Division Eench of H,

the Parties in the matler of LPAs filed, on 18 & 19 December 2024. the Ld.
on'ble l{igh Court of Delhi, vide its 0rder dated December lg, 4024 (uploaded on

December 24, 2024. AN) inter alia directed MoRTH ro eonsider the contents of writ Petitions and
LPAs also as representation

disqualification
of the respective Appellanrs (Cornpany & SpVs) seeking rsvoeation 0fthe

aforesaid Order dated October 18, 2024 and consider the said representatiorr
uninfluenced by any observationsll'indings of the t"d. Single Judge in the impugned order, as
expeditiously as possible and preferably within a period of four weeks ftom date. Thr LPAs have
accordingly by the Hon'ble l{igh Cour1.

Page 2 of 3
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Pursuant to tlte ab*ve Srder nf thc l-lon'ble I'ligh Court of Delhi, MoR IFI vide its Order dated February
6' ?025 reduced the period of disquali{icatiori(deh*nnent} from I year to 4 months from the date r:f
original Disquali{ication Order i.e. October 18, ?024, subjecr to meeting certain compliance to the
satisfaction of MoRTH.

In accordance rvith the M0RTH' Order dated February 06, 202i, the disqualification/debarment period
of the cornpany and the two spvs will concrude on February l7,20zs tnbol

0thcr III*tter

7 ' The accornpanying Statement includes unaudited interim financial results and other unaudited financial
information in respect o*

r 3l subsidiaries, whose unaudited interim financial results include l.otal revenues of Rs.l,ld,g0l.4?
lakhs and Rs.3,94,513.96 lakhs, total net profit/(loss) aller rax of (Rs.129.89 lakhs) and
Rs.15,533-99 lakhs, tolal comprehensive income{lossi or(ns.t20.4? takhs) una nr.is,so2.z5 takhs

Pt ltt! quarter ended December 31, 2024 and ye&r to date'period from april 01, 2024 to December
31, ?024. respectively. as considered in the Staiement whicir have been reuiewei by their respective
independent nuditors.

r I joint operations, rvhose unaudited interim financial results include total revenues of Rs.l2,T2l.06
Lakhs and Rs.60,943.15 Lakhs, total net profiil(loss) after tax of (Rs.2.67 Lakhs) and Rs.3.6t Lakhs
and total comprehensive income/(loss) of (Rs.?.67 Lakhs) and Ri.:.Ot Lakhs for rhe quarrer ended
Decernber 3i, ?024 and year to date period from April 01, 2A24 b December 3 l. 2024 respecrively.
as considered in the Statement which have been reviewed by their respective independent 

"uditoo.-
The independent auditols repods on interim financial results of these entities have been ftlrnished to us
by the Managernent and our conclusion on the Statemenr, in so far as it rela{es to t}re amounts and
disclosures in respect of these subsidiaries including step down subsidiaries and joint operations is
based solely on the report ofsuch auditors and procedures performed by us as staied in paragraph 3
above. All the figures stated above are before giving the effect of consolidation adjustments.

Our conclusion on the Statement is not modified in respect of the above matters rvith respect to our
reliance on th€ rvork done and the report of the other auditors.

For NSBP & Cc.
Chartered Accountants
Firm Registration Number: 001 075N

A,--^*0.
sffiffiir
Parlner
Membership Number: 093684
UDIN: ?50936848MILKR9093

Place: New Delhi
Date: F'ebruary 10, ?025

ilEWOEIHI
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lTo{rs:

l, The above consolidated results huve bren retiewed by the Audir Cornmittee and approved by the Board of
Dir*ctcr* at its rrc€ting held on February 10, 2025.

?,. Th* results fur the quarter tnd nine montht ended on December 31. 2A24 are in compliance with Indian
,4*co*nting $tandard* tlnd-A$) notified by the Ministry of Corporate Affairs, read ruith SEBI CircularNo
S[SIIHO/CFD/?oD#CIR",?J$l55dated ll.ll.2024asamendedandinterrnsofamendmentsmadeinSEBI
{Listing Obligatictr and Disclosure Requirement) Regutariom, 2015. Thess resulrs have been subject*d tn
lirnited r*view by thr $txtutory Auditols of the Campan.v.

l. Contract Revenue fbr nine month period endetl on December 31" 20?4 includes Rs.51,575.54 Lakhs
{SMFYS4 NilJ towards arbitration cleim in pur*uance of $etrlement ,qgreement$ executed b,*trveen National
F{ighrvays Authority of tndia and Two SPVs namely PNC Raebareli Highways Privare Limited and PNC
KanpurHighways Lirnited in terms af the'Yivad Se Vishwa: tl $cheme oifiovgmrnenr of lndia and MOUs
betx'e*n ?HC Infr:ateEh Limited and tno aforem*ntioned SPVr. It also includes Rs. 5,638.65 La[Jrs {9h{
fY34 Nil) tswards bonus recrivrd {hr rarty completicn of one oiits EPC projecrs in Maharashtra.

d The group has disclo:ed infrastruetrre develcpment including project constrqcticn & executiun activity as
prixnary sssment. Segrrt*nx have be*n iclentified taking into aceuunt the nature of work/sen ices, risk, retum
afld organisational structure. The Chief Operating Decision Maker (CODM) idenrified Road EPC, Water
Erc and BOT (HAM. Toll and Annuity) * r"p"rtibl* segmenrs.

5- During the quarter, PNC Aakshl'a Joint Venture Private Limired, subsidiar.v of rhe compan-r having
Regiskation Number U{2 1 0 1 MH2024P[C433544 has been incorporared on Ocrober 1 4. 20?4.

6.

Pursuant to the above order of th* Hon'ble High court of Delhi, MoRTH vide its ord*r d*ted Februarr 6.3!?5 re&ced the period of disqualifiration {debannent} from.l year ro 4 monrhs fr-* ,ir- a"i- ;i;gi-;i
Disgualifieatisn srder i'r. octobei t8, 2024, subject to mcering certain .o*pri.n.. io-r'tr* Jriiufaeti"n ofMo$.Tll.

ln accordance rvith the MoRTH order dated F$I*ry S5, 1s?5, rhe disqualificarion/debarrnenr period of the
Cornpany and the trvo $PVs will cr;nclude on February l?, 30?S {HOD]"

1. On January I5, ?024, r!e.C_oryrpanf and pNC Infra_HoJdings Limire( a rvholty onned subsidiaq,oithe
company have executed definitive agreemenrs. wirh Highways tnfrastrucrur" i;ri(Hiij.;;;;fl*i*;,;;;
*3ytq1m Trust {lnvlT}t'hosesponsor is atfiliared rdin firnils, u*tri*lo ar,*lo, "*ou*t;;r;fi';;";advised.by.aflitiares of KKR & co. rnc., ro divesr 1?.{9" co*puny;i ,*J;,*']],;ffi :ffi;;;f iiHational llighwav. (NH") y*{d Annuitv mode {HAM) asseli ino r stur* Higdt soi Tou *u*,eomprising approximately 3,800 Lane-Kms in the statcs of Uttar pradesh, ft4-*n1,.?r"#-illarnatak" andRajasthan.

i

tI

0uls

and



The divextrnent is aligned rvith the {rnrpany's strutegic *hj*ctive cf recyeling the eapir*l invested in
opereting road asseh to leveragc thc arnbitious grorvth vision that has been outlinid by rhe Covemrnenr of
lndia fur this sectnr" The nanlrs nf the Tnrget SPVs rre ar hereundrr

S. The figurss for the qusner dnded becember 3l;':024 *rd December 31, 2023 represrnrs tire ditfercnee
betrveen lirnited revicwed figures for the nine rnontk ended December 31, 3024 and December 31, 2021 and
halfyear ended Septembcr 30, 2024 & September j0,2021 r€spectively.

9. Figures for the previow periods have been regrouped / reananged. wherever necessary.

10. The aforesaid un-audited eonsolidated financial resulu will b,e uploaded on the Companl,'s rvebsire
$:wrv.p"liglpfi'steqh"*um snd rvill also be availabte onthe websire of B$E Limitd www.keirdi*.iom and rhe
National Stock Exchange cf India Limited wrvw.nscindjg-com for the n"nefrt of tire strarct*taers and
invcstors.

PI*ce: Agra
}*te: February I0,203$
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IPNC PNC lnfratech Limited

B. Statement on deviation or variation for proceeds of public issue, rights issue, preferential issue,
qualified institutions placements etc. - Not Applicable

C. Format for disclosing outstanding default on loans and debt securities - (During the Quarter no
default on Loans and Debt Securities) - Not Applicable

D. Format for disclosure of related party transactions (applicable only for half-yearly filings i.e., 2nd and
4th quarter) - Not Applicable for this quarter.

E. Statement on impact of audit qualifications (for audit report with modified opinion) submitted along-

with annual audited financial results (standalone and consolidated separately) (applicable only for
annual filing i.e., 4TH quarter) - Not Applicable for this quarter.

Corporate Office : PNC Tower,
3122-D, Civil Lines, Bypass Road,
NH-2, Agra-282002

Regd. Office : NBCC Plaza, Tower ll,
4th Floor, Pushp Vihar, Sector-V Saket
New Delhi-110017 (lndia)

Tel. : 91-562-4054400 (30 Lines)

9'l-562-4070000 (30 Lines)

rel : 91-11-29574800 (1 0 Lines)

91 -1'1-29566511, 64724122

Fax : 91-562-4070011 Email : ho@pncinfratech.com

Fax : +91-11-29563844 Email : delhioffice@pncinfratech.com
Web. : www.pncinfratech.com

CIN :145201D11999P1C195937

An ISO 9001 :2015 Certified Company
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