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To,  
 
Manager and Compliance Officer, 
PNB Investment Services Limited, 
10 Rakeshdeep Building,  
Yusuf Sarai Commercial Complex, 
Gulmohar Enclave, New Delhi  110049 

 

Based on examination of books of accounts and other relevant records/documents of PFC Limited 
 

 
a) Security Cover for secured listed non-convertible debt securities: 

 

i. The financial information as on 30-06-2026  has been extracted from the books of accounts for 
the    quarter ended 30-06-2026  and other relevant records of the listed entity; 

 

ii. The security provided by the listed entity provide coverage of 1.25 times (Annexure-I) of the 
interest and principal amount, which is in accordance with the terms of issue/ debenture trust 
deed for ISIN as per (Annexure-II). 

 

b) Compliance of all the covenants/terms of the issue in respect of listed non-convertible 
debt securities of the listed entity  

 

We have examined the compliances made by the listed entity in respect of the covenants/terms 
of the issue of the listed non-
issued and certify that such covenants/terms of the issue for ISIN as per (Annexure-III) have 
been complied by the listed entity.  
 

 
Yours Faithfully, 
 
For ASKM & Associates, 
Chartered Accountant 
Firm Registration No: 000165N 
 
 
 
CA. Anshul Gupta, Partner 
(FCA, DISA, CCA, FAFD)  
Membership No: 505897  

 








