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Govt mulls financing support HPCLFY26 profit jumps

for private e-

NITIN KUMAR
New Delhi, May 13

THE CENTRE IS targeting a
rollout of a sovereign-backed
financing support scheme for
private electric bus and truck
operators by the end of the
year, as policymakers look to
shield lenders from the high-
risk nature of commercial EV
financing amid rising con-
cerns over country’s fuel
import dependence following
the ongoing West Asia crisis.

The Ministry of Heavy
Industries (MHI) is working
with public and private sector
banks, non-banking financial
companies (NBFCs) and apex
financial institutions to
develop a financing architec-
ture that could combine inter-
est subvention with partial
credit guarantees for electric
commercial vehicles.

The move marks a signifi-
cant shift in EV policy
approach,fromdirect procure-
ment subsidies and manufac-
turing incentives towards sov-
ereign-backed credit support
aimed at unlocking private
fleet electrification.

“The scheme is being
designed to reduce both the
cost of borrowing and the per-

FUNDING ARCHITECTURE

W Private operators
account for nearly

90%

of estimated 2 mn
buses, while
medium and
heavy-duty trucks
continue to S—
dominate freight h‘ o
movement ==

® India imports more than

85% of its crude oil requirements,
with road transport accounting for a
major share of diesel consumption

B MHI may
compensate
lenders for the
additional 1-4
percentage
point interest
premium
typically
charged on
electric
commercial
vehicle loans
compared with
diesel vehicles

ceived lending risk. It is likely
to be rolled out by the end of
this year,”a senior official said.
The domestic commercial
transport sector remains over-
whelmingly diesel dependent
despiterapid growthinelectric
passenger vehicles and state-
run electric bus procurement
programmes. Private operators
account for nearly 90% of the
country’s estimated two mil-
lion buses, while medium and
heavy-duty trucks continue to
dominate freight movement.
The urgencyhasincreased
amid volatilityin global crude
marketslinked to continuing
geopolitical tensions in West
Asia, which have renewed

concerns within the govern-
ment over the country’s
exposure to imported fossil
fuels,another official said.

India imports more than
859 of its crude oil require-
ments, with road transport
accounting fora major share of
diesel consumption.

Under the proposed frame-
work, MHI may compensate
lenders for the additional 1-4
percentage point interest pre-
mium typicallycharged onelec-
tric commercial vehicle loans
compared with diesel vehicles.
Electricbus financing currently
attractsinterestrates of around
10.5-11.5%,  significantly
higherthan conventional diesel

States’bonus over paddy MSP
restricts private trade: CACP

SANDIP DAS
New Delhi, May 13

MARKET DISTORTION FROM
bonuses over and above the
Minimum Support Price (MSP)
by some states, combined with
open-ended procurement pol-
icy, has led to rice stocks accu-
mulating far above stocking
norms, the Commission for
Agricultural Costs and Prices
(CACP)saidinareport.

“Many state governments
pay direct or indirect bonuses,
which adversely affect crop
diversification  initiatives,

ACCUMULATING STOCKS

B As against stocking norm
of 7.66 MT of rice for central
pool as on Jan 1, total rice
stocks were 33.66 MT as on
Jan 31, 2026

B Bumper output of wheat
and paddy has resulted in
wheat and rice stocks far
exceeding PDS needs

announce bonus on paddy, par-
ticularlyin grain surplus states.

The commission noted that
as against the stocking norm of

are currently three times the

buffer stock and have caused a

fiscal and ecological burden.
“Bumperproductionofwheat

fleet financing due to concerns
around asset resale value, bat-
tery life and the absence of a
mature secondary market.

The ministryisalso evalu-
ating a partial credit guaran-
tee structure underwhich the
government would absorb
part of the losses in case of
borrower defaults for a lim-
ited period, effectivelyacting
as a sovereign-backed risk
cover for lenders.

Financial institutions
have historically remained

cautious about financing |

electric buses and trucks
because of their high upfront
costs and uncertain long-
term asset performance.

' Indiamay scale

back imports of
Russian crude

RAKESH SHARMA
& YONGCHANG CHIN
May 13

OIL REFINERS MAY be forced to
scale back imports of Russian
crude if a US sanctions waiver is
not extended beyond this week-
end, with local processors grap-
pling with the fallout from the
Iranwar.

The US hasn’t clarified
whetheritwill extend thewaiver
allowing countries including
Indiato continue buying thebar-
rels after May 16, according to
people familiarwith Indian refin-

SAURAV ANAND
New Delhi, May 13

HINDUSTAN PETROLEUM
CORPORATION (HPCL) on
Wednesday posted its highest-
ever quarterly and annual
profit, but warned that the
ongoing quarter could turn
loss-making as the full impact
of the West Asia conflict, crude
oil price surge and supply dis-
ruptionsbegins to hit earnings.

The state-run oil retailer
reported a 46% rise in stand-
alone net profit for the Janu-
ary-March quarter of FY26 at
34,901.50 crore, compared
with ¥3,354.98 crore in the
corresponding period lastyear.

For the full financial year
2025-26, standalone net
profit more than doubled to a
record¥17,175.23 crore from
X7,271.32 crore in FY25, sur-
passing its previous all-time
high profit of ¥14,694 crore
recorded in FY24.

The strong earnings came
ontheback of healthyrefining
and marketing margins,record
refinery throughput and

buses and trucks torecordX17,175 crore

STRONG NUMBERS m Refinery throughput

B The company reported a
L6% rise in standalone net
profit for January-March
quarter of FY26 at

%44,901.50 cr

higher fuel sales before the full
impact of the war-driven dis-
ruption in global energy mar-
kets hit operations.

However, HPCL Chairman
and Managing Director Vikas
Kaushalwarned that the April-
June quarter of FY27 “is
expected to be tough” and the
company may post losses as
crude prices remain elevated
and supply chains continue to
face disruptions.

“There will be losses in the
first quarter... the situation is
too volatile to give any sort of
guidance,”Kaushal said during

during FY26 rose 3%
year-on-year to a record

26.04 million tonne

m Fuel

~ marketing

> sales volumes
= increased

. 3.3% to 51.45

million tonne

the company’s post-earnings
analyst call.

The current quarter is
expected to fully reflect the
impact of the West Asia con-
flict that erupted after the US
and Israel attacked Iran on
February 28, triggering retali-
ation by Tehran and disrup-
tions around the Strait of Hor-
muz, a key route for global oil
and LNG supplies.

Despite the difficult envi-
ronment, HPCL said it main-
tained adequate crude inven-
toriesand diversified sourcing
to avoid supply disruptions.

OILQL net
surges 62%
to 32,424 cr

FE BUREAU
New Delhi, May 13

OIL INDIA ON Wednesday
reported a 62% jump in con-
solidated profit for the March
quarter, supported by higher
crude oil production,improved
price realisation and record
drilling activity during FY26.

The state-run explorer
posted consolidated profit
aftertaxof 32,424 croreforthe
January-March quarter of
FY26, compared with ¥1,497
crore in the corresponding
period last year.

Full-year  consolidated
profit rose to 7,551 crore in
FY26 from 37,040 croreinthe
previous fiscal year.

The company said quar-
terly earnings were supported
by a 6% increase in crude oil
production and higher crude
price realisation of $77.89 per
barrel during the March quar-
ter,compared with $74.46 per
barrel a year earlier.Crude oil
production from mature fields
increased to 0.891 million
tonne during the quarter.
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VIDYA WIRES LIMITED

{(Formerly known as Vidya Wires Private Limited)
CIN : L31300GJ1981PLCO04879

Regd. Office : Plot No.8/M-2, GIDC, Vithal Udyognagar, Anand - 388 121,

Dist. Anand (Gujarat) INDIA.

Phone No.: +91 74340 38300 / 301 | Email Id : cs@vidyawire.com | Website : www.vidyawire.com

Date : 12/05/2026
Place : Anand (Gujarat)

AUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED MARCH 31, 2026

The Board of Director of Vidya Wires Limited ("the Company”) at its meeting held on 12th May, 2026, has approved the
Audited Standalone and Consolidated Financial Results for the Quarter and Year ended March 31, 2026 together with the
Audit Report thereon in terms of Requlation 33 of SEBI (Listing Obligation and Disclosure Requiremeants) Regulations, 2015.

In accordance with Regulation 33 read with Regulation 47 of the SEBI (Listing Obligation and Disclosure Reqguirements)
Regulations, 2015, aforementioned financial results along with Audit Report thereon, Statement of Assets and Liabilities and
Cash Flow Statements are available al the Website of BSE Limited, National Stock Exchange of India Limited and at the website
of the Company at hitps://www.vidyawire com/ipo-documents/?type=Disclosure-under-Regulation-d6&title=quarterly-
financials. Results at the website can viewed by scanning the below Quick Response Code ('QR Code');

THE BOARD OF DIRECTORS OF

CHAIRMAN & WHOLE TIME DIRECTOR

FOR AND ON BEHALF OF
VIDYA WIRES LIMITED
Sdl-

SHYAMSUNDAR RATHI

(DIN : 00410015)

restrict private trade participa- ~ 7.66 million tonne (MT) of rice  and paddy has resulted inwheat | ers’outlook,who asked not to be
tionand competitionandresult ~ for central poolasonJanuary1, and rice stocks far exceeding | named due to the sensitivity of S M ARTLI N K H 0 LD I N G S LI M IT E D
inexcessstocks,'CACPsaidinits  totalrice stockswere 33.66 MT  requirements for the Public Dis- | thematter.Ifitisn’t,local proces-
kharif crops marketing season  asonJanuary 31,2026 (closing  tribution System (PDS), buffer | sors could be forced to source CIN : L26109GA1993PLC001341
(.2(.)26-2 7) report. Due to the stock.s), nearly 4.4 times the gormsandotherwelfareandcon— alternative and pricier spot bar- Registered office: L-7, Verna Industrial Estate, Verna, Goa - 403 722
rising volume of rice procure-  stockingnorms.Lastmonth,the  tingencyneeds.Thesurpluscon- | relsfromelsewhere,they said. Website: www.smartlinkholdings.com
ment caused by bonuses, the  Department of Expenditure' tinuestoriseyearafteryear,creat- So far in May, imports of
Commission, which recom- directives to states to refrain  ing a significant and recurring | Russian oil have been runningat EXTRACT OF STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS
mends MSPfor 23 cropsto gov- frgm announcing bqnus over burdenonthepublic.exchequer,” arecorc}Z.B million barrelsaday, FOR THE QUARTER AND YEAR ENDED 315" MARCH, 2026
ernment, stated that thereisa ~ minimum support price (MSP) ~ VVualnam, expenditure secre- | according to Kpler data, asthe =i Lakh
needtoreviewopen-endedpro-  for paddy and wheat procure-  tary,stated last monthinacom- | waiver allowed imports of (¥in Lakhs)
curement policy for rice and ment were mainlyattributeq to munica.tion to N Muruganan- already-loaded Russian oil. Pariiculars 3 months % monthe Imonths | Yearended | Yearanded |
persuade states not to risingcentral poolstockswhich  dam,chiefsecretary,TamilNadu. | BLOOMBERG ended ended ended 31.03.2026 | 31.03.2025
] ' 31.03.2026 | 31.12.2025 | 31.03.2025 (Audited) {Audited)
. Yy T {Audited) | (Unaudited) | (Audited)
TaSty NlbbleS l) ] i A I Ih L ..I.\ l. Total income from operations (net) 10,124.77 6,578.68 6,850.23 27,993.48 22.643.64
set to ex and PLATINUM INDUSTRIES LIMITED Net Profit/ (Loss) for the period
p CIN - L24290MHI020PLC 341637 (before Tax, Exceptional and/or
o Regislered Office: 201, Ackruti Star, MIDC Centeal Road, Pocket No. 5 MIDC, Marci, Extraordinary items) 928.01 278.46 238.43 176377 533.17
across Ind Ia Andhen (East), Mumbai - 400 063, Maharashira, India Net Profit / L " z th iod [ ' 1 '
Ted No:- 022-63053099 / 69983900 « Email: complance@platinumindustiiesitd.com « Websits: www platinumindustriesitd.com et Profit / (Loss) for the period
. _ (after Exceptional and/or Extracrdinary
KER.ALA'BASE[.) HIC-ABF EXTRACT OF STATEMENT OF AUDITED CONSOLIDATED FIHANEIA.L RESLULTS items before tax) 928.01 7846 238 43 1.763.77 53317
Spec1a1Foods,wh1chsellsready— FOR THE QUARTER AND YEAR ENDED MARCH 31, 2026 TR A s — — —— — B
to-eat products under the Tasty (Rs.in Millions] ek Pl / flnss) ?ﬂer 1BKes; AR
Nibbles brand, appointed i ] extraordinary items | -EEE.TE_ 223.92 | 383.56 | 131455 _ 660.51
Milind Soman as its brand ar. F Total Comprehensive income for the period | 710.20 | 249.12 | 342.24 | 1,348.57 | 603.89
ambassador on Wednesdayas | | o e saneedl b bl R Bt Equity Share Capital 199.50 199.50 199.50 199,50 199.50
part Of lts plans for pan_India Al ided) IfLInacudiludH i Aedited] | Bisdited) [Budited) } ] ! ]
expansion, focusing on its 1 | Total inceme from Operalions (raf) 132013 | 104668 | 96510 | 450441 | 352261 RESEW_EE :
canned tuna products.Despite | || | BFE LA, cad al Bl b B fr? ?!.f:ﬁ'lﬂ gﬁﬂfﬂ' Efﬁiiiwiﬂf o NLA N.A NA.  2078057| 19,432.00
. . (belorE Tax, ExcEpl ardlior Exiraordinarny ibemn i - B gLH 7 ¥ . :
beinga globallypopularproteln 5 [Nt Profit | [Loss) Tor the period et b T BT = TR ST _ yearj | | ! |
source,the per capitaconsump- afler Excentional andior Extraardinary lbems) Earnings per share
tion of tuna in India remains 4 | Net Profit | [Loss) for the period afier tax 145,43 12328 5605 1230 433,93 (before extraordinary items) (of T 2/- each)
low,” Cherian Kurian, MD, HIC- || iatter Exceplional andior Extraordinary \lems) - ” — : - s .
ABI; Special Foéds ’said. E | Total Gomprehansive Income for the panod [Comprisng Proda | 188,30 1B 17 o175 E56. 30 £33 78 Basic and Diluted 6.89 | 2.24 | 3.85 13.18 | B.62
CE BL’JREAU {Lass} dor the pencd (aler tax) and Ofer Comprahansive Earnings per share (after extraordinary
e {FRer el items) (of  2/- each)
b | Equaby Shang L'E.eu'tll:'!l (Face Vakie B, 1= pér share| b 75 g B 49 75 Bl 25 B4 75
|7 | Other aquity jexdluding Revalustion Resene) = = || = | 3eaal | 3zmray Basic and Diluted 6.80 2.24 3.85 13.18 6.62
TAMILHADU FENAHEE & [i'III'IIIIHE |-':f hare (ol Ba 10k each) i = 1 i 7 3 . : . . . . .
LIMITED || for continuing and discontinued operasions) (ot annuslised) . _ Key standalone financial information is given below:
CIN: UES993TN1980PLC 0439509 a.E-._asr; f_?? 229 1.3 Eﬂﬁ_ g.94 = e - _ _ _ _ i i S — S
iﬂﬂﬂ- ﬂl’ﬁci: FLE; Nlc--4- Sri Ganﬂ*ls;- 9. Dikibid: 273 228 | 103 946 | 8% Particulars 3 months 3 months 3 months | Year ended Year ended
rEAEnis Moo 3 Anhiramagiram
Street Alwarpst, Chennai - 600018 EXTRACT OF STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS ended ended ended 31.03.2026 | 31.03.2025
Emall Id: shivaraman2 (04 fyaheo, coin FOR THE QUARTER AND YEAR ENDED MARCH 31, 2076 31 03.2026 31 22025 31.‘“3.2“25 {AUdltEd] {AUd itEd]
NOTICE (Audited) | (Unaudited) | (Audited)
The Public notice is hereby given that (Rs. In Millions) -
Fﬂurﬁpa.guc:} lrztggm?mr 5 a.rHJ:I g : lI'rBlSEE;I Quarter Ended Year Ended Income from Operations 2,297.36 | 2518.95 | 2,945.12 | 12,546.81 | 8,696.51
EENg ALY SPREIreErs LFUER LS, I
2021 and other applicable segutations, fany, || |1 Particulars HMar26 | 3-Dec-28 | 3-Mar25 | 3.Mar26 | 39-Mar25 Profit / (Loss) Before Tax 1,486.90 | (120.87) | (58.36) 1,335.14 | (35.46)
gk et U L el Thudied) | (Unsudited)| (Audited] | (Audited] | (Audited] Profit | (Loss) After Tax | 1,430.46 | (81.81) | 17410,  1,321.99 253.68
20026 H‘.Jprn'-e_rl_ inter alia, a proposal for 1 | Tatal fngome froim Cperations (ned] 131985 1, 02620 ! vy 4,443 6] ! 3,248 93 Total Comprehensive income for the period 1.439 55 68.21 14510 133571 217.80
Ec;ﬁ_l;;a iy Ed::j: ing E:JEEESEP?GLE 2 |MelProfil | [Loss) for e parid 17851 | 17543 ] B3461 | boaads o = £ : — { ) - ' ;
a2 ey o e e besfore Tak, Excenticnal andior Extracedinary items) oles |
Exchange Limited ("CSE"). N B T e e e ' — = r - . . . .
Reason of Delisting: | S S B R R L wed | was | e a) The above Standalone and Consolidated financial results have been reviewed by the Audit Committee and approved
Tasave recurring expendture on istingfees || | b ;”; ._’r'if'“_'f_ o u" bl e T B Y Sl M s M o by the Board of Directors at their respective meetings held on May 13, 2026. The statutory auditors have expressed an
payabie to The Calcutta Stock Exchange Hoiniisund vt o _"'I_':mw”dﬂ b b . 4 i unmaodified audit opinion on these results
Limited {"CSE™), and to mainly reduce the {afier Excealicnal erdior Extraordinarny (lems) .
administrative work and thus saving the 5 | Tatl Gomprahansive Income for the perod [Comprisng Profi | Hod. B 1254 B3.31 53380 4ab.az b) The Company is no more a Non-banking financial Company. The Company operates in one primary segment i.e, Networking/
refated cost and further there has been no {Lassj for the penod (after ta:x) and Oter Comprehensive IT Products
trading of the Equily Shares of tha Income dafler bax)] X
E_Drnpl%ag? E{tjlfg EHIE?“E Er.:uﬁh Ex;ha_ﬂgz B | Equty Share Capital {Face Vake R 11H- par share) 549,25 54025 549.25 | 54875 540.25 c) Figures of the last quarter of the year are the balancing figures between audited figures in respect of the financial years
Reguiatin § of the SEBI (Delisting of || | e eqult {exdicing Revauakon Resarve) SR R » 1378812 | 377153 and unaudited published year to date figures upto third quarter of the respective financial year.
g LR iy et e & |Earmings Per Share iof Rs: 10/ asch ) ) ) ) )
Iéﬂﬂ.:ir ;,:;1[;: Iaﬁ::r?; ?;L?-.L.:éniﬁi;;'n I:E {fr conltinuing and discontinued perabons) [not anrualised) | _ | = d) The abnve. is an extract ::thhe._ detailed Fn:urma?t of Quarterly Flnarlclat Results filed with Stock Exchanges undgr Hegulatlun 33
detisted from the Caloutta Stock Exchange 8, Bagk: 2.80) 2.4 1.1 20 1 By of SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the Quarterly Financial Resulis
Limited withaut giving any exit opporunity . Bifed 2 £ L] AL, gt are available an the Stock Exchange websites. The same can be accessed by scanning the QR code provided below.
to the equity shareholders as tha Equity Hatas: R ) )
Ishareg u:fm Cumpan:g ;ill ﬁn!ill'l_luah:-trf 1“1![,.,. above Auited Standalone and Consoidatid Financial Results for the quadter and year ended March 31, 2026 were reviwed by e BSE: https:/f'www.bseindia.com/xmi-data’corpfiling/AttachLive/4e8debff-a709-48d1-9d0 1-3bfbfd091106. pdf
isted an Matropolitan CK Exchangd Audil Committes and approwed by she Board of Dieciors of the Gompany I their respective mestings beld on May 12, 2026, The Stahtery audioes of : I ; I i
Inl:li;l Lirrllli.:?l which i having naticrwida the Company cs-:nen-:||.zl:;m.'lllm:i Fagults with the modfied nninl::nﬁ:fﬂ:ql.anarar-j year erdded March 31, 2025 4 4 NSE: h“ljs"'"lnseam h_wES-r'lhEIF'IE!IEI -':"Dm"l':ﬂ'rp':' rate/SMA HTLINH_1 3052026140 544_5[“5 rt!mh_ﬂutnume_ﬂi_ E:EIEII‘-Iﬂ_
triacking terminals. 2. The above are &n extracts of the detabed foemat of Audited Standatone and Consolideted Financial Results fied with the Stork Exchanges under Meeting_13052026_Final.pdf
Thara woukd ba no change in the capilal Rapulation 33 of the SEBI{Listing Obigaticn and Disclosure Raguirements) Regulations, 2015, The full format of the firancial resulis slang with detais of
structure of the Company after the delisting guditors modified apirion are avelsble an the Company's website &1 www platinumirdustiesitd.com and the Stack Exchenge websies at
of the Equily shares from the C5E, The www beeindia, com and wawenseindia.com, The same can alsebe accessed by scanning the OR coda.
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' ; X For Platinum Indusiries Limited
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. Sd- Sl « P, Nl
?;‘ﬁﬁw s02¢ Tajinder Singh Kataria S Krishna Dushyant Rana Place : Mumbai Executive Chairman
e Additional Director Hee - Chairman & Managing Director . ] i
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