
 

 
PLATINUM INDUSTRIES LIMITED 

(Formerly Known as PLATINUM INDUSTRIES PRIVATE LIMITED) 
CIN: U24299MH2020PLC341637 

Unit No. 841, Building No. 8, Solitaire Corporate Park, Chakala, Andheri (E), Mumbai-400093, Maharashtra  
Tel: 022 49732818 / 022 28390688 / 97 / 98 Mail: info@platinumindustriesltd.com 

Date: 13th November 2024 

To, 
Listing Department 
National Stock Exchange of India Limited 
(“NSE”) 
Exchange Plaza, C-1 Block G, Bandra Kurla 
Complex Bandra [E], Mumbai – 400051 

To, 
Listing Department 
BSE Limited (“BSE”) 
Department of Corporate Services 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, Mumbai - 400 001 

NSE Scrip Symbol: PLATIND BSE Scrip Code: 544134 
ISIN: INE0PT501018 ISIN: INE0PT501018 
 
Subject: Outcome of Board Meeting held on 13th November, 2024 pursuant to Regulation 30 & 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015: 

Dear Sir/ Ma’am, 

Pursuant to Regulation 33 and Regulation 30 read with Para A of Part A of Schedule III of Securities 
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, we 
hereby inform that the Board of Directors of the Platinum Industries Limited (“Company”) at its 
meeting held on Wednesday, 13th November, 2024, has inter alia, considered and approved the 
following items of agenda: 

1. Unaudited Standalone and Consolidated Financial Results of the Company for the quarter 
ended on 30th September, 2024. A copy of said Unaudited standalone and consolidated 
Financial Results along with Limited Review Report issued by the Statutory Auditors are 
enclosed herewith as Annexure-A. 

2. Change in registered Office of the Company from Unit No. 841, 4th Floor, Solitaire Corporate 
Park – 8, Andheri Kurla Road, Andheri (E), Mumbai – 400093 to Unit No. 201, 2nd Floor, 
Ackruti Star, MIDC Central Road, Next to Marol Telephone Exchange, Andheri East, Mumbai-
400069 with effect from 01.12.2024. 

The Meeting commenced at 14.15 P.M. and concluded at 18.05 P.M. 
 

Kindly take the above information and details on your records. 
 

Thanking you,  
 

Yours sincerely, 
 

For, Platinum Industries Limited  
 
 
Bhagyashree Mallawat 
Company Secretary 

 
Place: Mumbai    
Encl: As above 

Bhagyashree 
Mallawat

Digitally signed by Bhagyashree 
Mallawat 
Date: 2024.11.13 18:06:40 +05'30'



PKF SRIDHAR AND SANTHANAM LLP 

Chartered Accountants 

Independent Auditor's Review Report on unaudited standalone financial results of Platinum 

Industries Limited for the quarter ended 30 September 2024 and year to date results for the 

period from 01 April 2024 to 30 September 2024 pursuant to the Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To the Board of Directors of Platinum Industries Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results 

of Platinum Industries Limited (the "Company”) for the quarter ended 30 September 2024 

and year to date results for the period from 01 April 2024 to 30 September 2024 (“the 

Statement”). Attention is drawn to the fact that the figures for the corresponding quarter 

ended 30 September 2023 and the corresponding period from 01 April 2023 to 30 

September 2023, as reported in these unaudited standalone financial results have been 

approved by the Company's Board of Directors but have not been subjected to review 

under Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Company’s management and approved 

by its Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34 “Interim Financial 

Reporting” ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 (the “2013 

Act”), as amended, read with relevant rules issued thereunder and other accounting 

principles generally accepted in India and in compliance with Regulation 33 of the 

Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended ("Listing Regulations"). Our responsibility is to issue a report 

on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India 

(ICAI). This standard requires that we plan and perform the review to obtain moderate 

assurance as to whether the financial statements are free of material misstatement. A 

review of interim financial information consists of making inquiries, primarily of persons 

responsible for financial and accounting matters, and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in accordance 

with Standards on Auditing specified under Section 143(10) of the 2013 Act and 

consequently does not enable us to obtain assurance that we would become aware of all 

significant matters that might be identified in an audit. We have not performed an audit 

and accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our 

attention that causes us to believe that the accompanying statement of unaudited 

standalone financial results prepared in accordance with the recognition and 

measurement principles laid down in aforesaid indian Accounting Standard, prescribed 

under Section 133 of the 2013 Act, as amended, read with relevant rules issued thereunder 

and other accounting principles generally accepted in India, has not disclosed the 

information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 

RIDHAR & SANTHANAM LLP - 201, 2nd Floor, Centre Point Building, Dr. Ambedkar Road, Opp. Bharat Mata 

ma, Parel, Mumbai, 400012, India « Tel.: +9122 2418 0163-66 « Email: rumbai@pkfindia.in 

{iead office/Registered Office: 91/92, VIl Floor, Dr. Radhakrishnan Road, Mylapore, Chennai, 600004, India « 

Tel.: +91 44 2811 2085 — 88 Fax.: +91 44 2811 2989 « Email: sands@pkfindia.in + Web: www.pkfindia.in 

PKF SRIDHAR & SANTHANAM LLP is a registered Limited Liability Partnership with LLPIN AAB-86552 

(REGISTRATION NO. WITH ICAI IS 0039905/5200018) 
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PKF SRIDHAR AND SANTHANAM LLP 

Chartered Accountants 

Obligations and Disclosure Requirements) Regulations, 2015, including the manner in which 

it is to be disclosed, or that it contains any material misstaternent. 

5. The standalone financial results of the Company for the year ended 31 March 2024 were 

audited by the predecessor auditor whose report dated 14 May 2024 had expressed an 

unmodified opinion. The unaudited standalone financial results of the Company for the 

quarter ended 30 June 2024, were reviewed by the predecessor auditor whose report 

dated 12 August 2024 had expressed an unmodified conclusion. Our conclusion on the 

Statement is not modified in respect of these matters. 

For PKF Sridhar & Santhanam LLP 
Chartered Accountants 

Firm's Registration Number: 0039908/5200018 

T i 
Ramanarayanan J 

Partner 

Membership No. - 220369 Firn NO ’ 

UDIN: 24220369BKCEXL5722 
003’5-’5*}9;L\,\‘.U‘.3 

MUMBAL 

Place: Mumbai 
Date: 13 November 2024 

Page20f2



PLATINUML 
PLATINUM INDUSTRIES LIMITED (Formerly known as PLATINUM INDUSTRIES PRIVATE LIMITED) 
CIN : U24299MH2020PLC341637 
Registered Office: Unit N 841, 4th Flor, Soltare Corporate Park-8, Andheri Kurla Road, Andheri (East), Murtbal-400 093, Maharashira, India 

Tel Nor- 22 49722¢18/22 29340638, Email : info@platinumindusiriesitd com, Website : www.platinumindustriesitd.com 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2024, 
(Rs. in Millions) 
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o Quarter Ended Half Year Ended Year ended 

e, [particutars 30-5ep-24 30un-24 30:5ep-23 30.Sep 24 30-5ep-23_| atMar-24 
Unaudited Unaudited (Refer Note 4] (Unoudited] | (Refer Note )] _{Audited) 

T [income 
Revenue from perations 78250 85907 59585 160157  taes1a| 251792 

Other Income 038 4445 68 10534 458 1877 

Total income 81338 90353 59952 170691 120273 253269 

2. [Expenses 
Cost of materials consumed 43586 52308 3631 100994 essaz | 139701 

Purchases of Stockin-Trade 3985 3008 1029 993 207|165 

Changes in inventories of Finished Goods and Stock -in- (8.20) (7.37) 008 (15 61) (1.27) (1.45) 

enefits expense 3825 3705 287 7530 ase| 10003 

Finance Costs 433 15¢ 678 587 1367 1718 

Depreciation and Amortisation Expense 350 558 436 938 852 1649 

Other Expenses 8305 8378 5714 17184 2o62| 27293 

Tatal expenses 652.90 67376 193 132666 89657 | 1,00870 

3. [Profit hefore exceptional items and taxes (1-2) 190.08 22977 15059 42025 30616 58399 

4. |Exceptional items - = 5 5 - - 

5. |Profit before tax (3+4) 19048 22977 15459 w2025 3016 | 58399 

6. [Taxespense 
Current tax 4349 s207 3915 10156 7750 15265 

[Deferred tax expiense/ (credit) 21 or (©.42) 283 (1.02) (195} 

[Total tax expense (6) 4560 5879 3871 10439 7648 | 15070 

7. |profit for the period (5-6) 1488 17098 11588 31586 2068 | 43329 

8 |Other comprehensive Income / (loss) 
tems that will not be reclassified subsequently to profit 
or loss: 
- Remessurement of post emplayment benefit (1.40) 140 202 - 483 559 

abligation 
- Income tax effect on sbove 035 (035) (50 - a.21) (1.e1) 

(Other comprehensive income / (loss) (.05} 105 182 = 352 a18 

Total comprehensive income (748) 14383 17203 117.70 31586 23330 asrar 

10. |Paid-up Equity Share Capital (Face value Rs.10/- zach) 54925 54925 0253 54925 as3|  ses 

11, |other Equity 
2,729 

12. |Earnings Per Share (EFS) (in Rs.) {Face value R 10/- per 
share) (Not Annuatised) : 

2. 8asic 264 EXTS 238 575 57 1045 

b. Diluted 264 31 288 575 571 1045 

PLATINUM INDUSTRIES LIMITED 
( Formerly Known as PLATINUM INDUSTRIES PRIVATE LIMITED ) 

CIN : U24299MH2020PLC341637 

Unit No. 841, Building No. 8, Solitaire Corporate Park, Chakala, Andheri (E), Mumbai - 400093, Maharatsra, Indlia. 

Tel 022 49732818 / 28390688 / 97 / 98 | Mail: info@platinumindustriesltd.com
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b=] 
STANDALONE BALANCE SHEET 2 

(Rs In Millions) < 

Asat Asat £ B a 
Fatcliar September 30, 2024 March 31, 2028 E 

ASSETS s = 
NON-CURRENT ASSETS " 

Praperty, Plant and Equipment and Intangible Assets s26.18 20880 B 

Capital Work-in-progress 19262 7563 3 
Intangible sssets under development 202 16 
Right of use azsets 1739 2110 
Financial assets 

Investments 18374 11915 
Other financial 3zsets 581 550 

Other non current assats 233 4622 
Deferred Tax Assets (Net] - 261 

95076 51781 

CURRENT ASSETS 12003 15230 

Investments 15866 - 
Trade receivables 667 
Cash and cash equivalents 51370 
Bank Balance cther than Cash and cash squivalents 110282 

167.41 - 
4595 32 

her Current Assets 10177 s055 
2,947.00 3175.00 

Total Assets T e 3eoar 

EQUITY AND LIABILITES 
quiTy 
Eauity Share Capital 4025 51225 
Giher Equity 308505 272919 
Total Equity 350430 3278.04 

NON-CURRENT LIABILITIES 
Financial labilties 

Borrowings 5.0 1107 
Lesze Linblites 344 1056 

Deferred Tax Lisbilities (Net) 021 . 
Provisions 487 

805 2650 

CURRENT LIABILITIES 
Financial liabifies 
Borrowings 375 359 
Leaza Linbiies 181 852 
Trade Payables 

Total outstanding duss ta micro enterprise and small enterprise 1934 2054 

Tatal outstanding dses ta creditors other than micro enterprise and small enterprise 13029 20189 
Other Financial Lisbities 67.36 108.12 

Other Current Uibiltes 013 004 
Provisions 1550 641 
Current Tax Uatilties (Ne) 37.43 2066 

29042 38787 

Total Equity and Uiabillies T sawm sewst 

hna Dushyant L’”/‘ 
Chairman & Managing B¢ 

DIN: 02071912 

Date : November 13, 2024 

PLATINUM INDUSTRIES LIMITED 
( Formerly Known as PLATINUM INDUSTRIES PRIVATE LIMITED ) 

CIN : U24299MH2020PLC341637 

Unit No. 841, Building No. 8, Solitaire Corporate Park, Chakala. Andheri (E), Mumbai - 400093, Maharatsra, India, 

Tel. 022 49732818 / 28390688 / 97 / 98 | Mail: info@platinumindustriesltd.com



PLATINEM | INUR) N STRYS LINEED, nvw 33 LATINUM INDUSTRIES PRIVATE LIMITED) 
CIN - Uz 250020 20pLC381 
Registered Office: Unit No 841, dth Floor, Snfitare Corporate Park-8, Andher Kurla Road, Andheri (East), Mumbai-400 093, Mshareshira, India 

Tel Noi- 22.49732918/22-28390685, Emall : Info@platinumindustriesitd.com, Website : www.platinumindustriesitd com 

STANDALONE CASH FLOW STATEMENT 
(Rs. In Millions) 

Half year ended Half year ended 
September 30,2024 September 30,2023 PARTICULARS 

'A) CASH FLOW FROM OPERATING ACTIVITIES : 

Net profit before tax 35 per Satement of Profit and Loss 025 205 16 
Adjustment for : 
Depreciation and amortisation 
Loz on sale/ discard of ued avsets . : 
Intavestincome on fved deposits (6751) a7 

FES) ss52 

Finance Cost 164 167 
Share of Profit / {Loss) in Partnership Firm - 339 

ntevastincome on Intar Corporte Depests (€02 i 
Provision for expected creditloss 192 a0 
Capital Gsin o1 Investments e - 
Aevaluation Gain/Loss on MF (e - 
Notianal nteraston fnacis 1sets carred at smartised cost 018) (011 
Sundry Salances Writen off 254 - 
Reversal of impament of vestments (s35) z 
Impairment of nventory 118 - 
Gain / (cs5)on discontinuing lssehold prenices 071 - 
Unrealised foreign exchange gain /1655 ©m) (022) 
Operating profit before working capital changes 34060 32908 
Adjusted for 
Increase/Decrease in Trade Receivables (19258) (3384) 
Increase/Decresse In Inventories fs8.90) 27.48 
Increase/Decrease in Other financial assets 084 0.40 
Increase/Decrease In Gther Assets (29.98) 287 
Incresse/Decreace In Trade Payables (77.78) 1208 
Increase/Decrease In Other financial Tiabilities (4092) s 
Increase/Decresse In Other Libiities 004 a1 
Increase/Decrease in Provisions 521 143 

Cash generated from operations (6338) 3216 
et Taes paid (incl TDS net off refund recd) (63.78) (1.18) 

Net cash from operating activities (A] (157.12) 27100 

) CASH FLOW FROM INVESTING ACTIVITIES 
Purchase of PPE and Intangibles (including CWIP and 
Intangibles under development) (401.99) (1581) 
Investment in Subsiciary (58.74) - 
Purchase of Mutual funds (218.58) - 
Sale of Mutual Funds 7650 - 
Loans / 1CD given to Subsidiaries & others (22025 - 

Loans / ICD received back from Subsidiaries & others 5708 - 
Bank Balance other than Cesh and s3sh equivalents (Net) (:0257) (149,40} 
Interest received on FO. s1.91 473 
Net cash used in investing activiries (B) mowsgs)  (eoas) 

€) CASH FLOW FROM FINANCING ACTIVITIES : 
Intarest Paid on loans and leace liabilities (164) (1278 
Repayment of loans (1.50) - 
Payment of Leazs liablties (397) (491) 
Procesds from long:term borfowings - 800 
Repayment of long-term borrowings < (1353 
Procesds from / Repayment of short-term borrowings (net) : (9418 
et cash used In / (from) financing activities (C) (713 (117.38 

Net Increase In Cash & Cash Equivalents (A+B4C) (1178.98) (6.86) 

Cash & Cash Equivalents (Opening Balance) 169368 1729 
(Cash & Cash Equivalents (Closing Balance) 51370 1043 

The sbove Cash Flow staterment has been pregared under the 'Indirect Method" as set out in Indian Accounting Standard (Ind AS-7) on "Cash Fiow 
Statements" as notified under the Companies (Indian Accounting Standards) Rules, 2015, a5 amended 

Date : November 13, 2024 

PLATINUM INDUSTRIES LIMITED 
( Formerly Known as PLATINUM INDUSTRIES PRIVATE LIMITED ) 

CIN : U24299MH2020PLC341637 

Unit No. 841, Building No. 8, Solitaire Corporate Park, Chakala, Andheri (E), Mumbai - 400093, Maharatsra, India. 

Tel. 022 49732818 / 28390688 / 97 / 98 | Mail: infoaplatinumindustriesttd.com 
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PLATINUM. 
PLATINUM INDUSTRIES LIMITED (Formerly known as PLATINUM INDUSTRIES PRIVATE LIMITED) 
CIN : U24299MH2020PLC341637 

Registered Office: Unit No.841, 4th Floar, Solitare Corporate Park-8, Andheri Kurla Road, Andheri (East), Mumbai-400 093, Maharashtra, India 

Tel No:- 22-49732818/22-28390628, Email : info@platinumindustriesitd.com, Website : www.platinumindustriesitd com 

Notes: 
1 The above standaione unaudited financial results of Platinum Industries Limited (the ‘Company') for the quarter and half year ended 

September 30, 2024 have been prepared in accordance with the Indian Accounting Standard (referred to as "ind AS") 34 - Interim Financial 

Reporting prascribed under Section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules, 2015 as 

amended from time to time. 

2 The ahove standalone unaudited financial results for the quarter and half year ended September 30, 2024 were reviewed by the Audit 
Committee and approved by the Board of Directors of the Company in their respective meetings held on Novmeber 13, 2024. The Statutory 

auditors of the Company carried out a limited review of the results for the quarter and half year ended September 30, 2024. 

w
w
w
.
p
l
a
t
i
n
u
m
i
n
d
u
s
t
r
i
e
s
l
t
d
.
c
o
m
 

3 The equity shares of the Company have been listed on National Stock Exchange ('NSE") and on BSE Limited ("BSE') on March 5, 2024 by 
completing Initial Public Offer ("the IPO") of 1,37,61,225 equity shares of face value of Rs. 10 each at an issue price of Rs. 171 per equity share 
(including share premium of Rs. 161 per equity share) ageregaling to Rs. 2353.17 millian. 

s) are as follows: 
(Rs. in Millions) 

Details of utilisation of IPO proceeds of Rs. 2118.29 millions (net of issue refated expenses of Rs 234.88 mi 

Amount a9 Utilised from| 
particulars opor el Utised Upto| July 01,2024t Unutiised Upto 

Prop June 30,2024  September 30, September 30, 2024* 
Document| 

2024 

A Investment in the Subsidiary, Platinum Stabilizers 
Egypt LLC ("PSEL") for financing its capital expenditure] 
requirements in relation to the setting up of 3| ; . - 677.21 
manufacturing facilty for PVC Stabilizers at SC Zone| w72y & 
Governorate of Suez, Egypt. (“Proposed Facilty 1] 
(Egypt]") 
5. Funding of capital expendhure requirements of thel 
Company towards setting up of a manufacturing facilty ! 80 so1. 
for PVC Stabilzers at Palghar, Maharashtra, India 8, 13059 3 i 
(“Progosed Faciity 2 (Palghar)") 

. Funding working capital requirements of the Company 300.00 72.18 @ 22082 

0. General Corporate Purpose 42847 22413 2630 17804 
[Total 2,118.29 433.90 10661 157778 
= Out of above unutilisad balance of Rs. 1,577.78 million, Rs. 4.51 million were temporarlly utilised for purpeses other than those mentioned 
in the IPO Prospectus which has been remitted back to Mantoring bank account on 11th November 2024. 

Net IPO Proceeds which were unutilised as at September 30, 2024 were temporarily invested in fixed deposits with scheduled commercia! 
banks and In public issue / monitoring agency / current account of the Company and its subsidary. 

4 The standalone financial results for the quarter and half year ended September 30, 2023 have been approved by the Company's Board of 

Directars, but not been subjected to limited review or audit. The Management has exercised necessary diligence to ensure that the 

standalone financial results for these periods provide a true and fair view of the Company's affairs. 

5 The Company operates only in one Operating Segment .e. “PVC & CPVC Additives and related products”, hence does not have any reportable 

Segments as per Ind AS 108 "Operating Segments”. 

For Platinum Industries Liry 

[l 
{ 

Krishrk nt Rana ALS 

Chair Managing Director 

DIN: 02071912 

Date : November 13, 2024 

PLATINUM INDUSTRIES LIMITED 
( Formerly Known as PLATINUM INDUSTRIES PRIVATE LIMITED ) 

CIN : U24299MH2020PLC341637 

Unit No. 841, Building No. 8, Solitaire Corporate Park, Chakala. Ancheri (E), Mumbai - 400093, Maharatsra, India. 
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PKF SRIDHAR AND SANTHANAM LLP 

Chartered Accountants 

Independent Auditor’s Review Report on consolidated unaudited financial results of 

Platinum Industries Limited for the quarter ended 30 September 2024 and year to date 

results for the period from 01 April 2024 to 30 September 2024 pursuant to the 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended 

To the Board of Directors of Platinum Industries Limited 

1. We have reviewed the accompanying Statement of Consolidated Unaudited 

Financial Results of Platinum Industries Limited (“the Parent”), its subsidiaries (the 

parent and its subsidiaries together referred to as “the Group”) for the quarter 

ended 30 September 2024 and for the period from 01 April 2024 to 30 September 

2024 (“the Statement”), being submitted by the Parent pursuant to the 

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended. Attention is drawn to the fact that 

the consolidated figures for the corresponding quarter ended 30 September 2023 

and the corresponding period from 01 April 2023 to 30 September 2023, as reported 

in these financial results have been approved by the Parent’s Board of Directors but 

have not been subjected to review under Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Parent's Management and 

approved by the Parent's Board of Directors, has been prepared in accordance with 

the recognition and measurement principles laid down in Indian Accounting 

Standard 34 “Interim Financial Reporting” (“Ind AS 34"), prescribed under Section 

133 of the Companies Act, 2013 (the “2013 Act”), as amended, read with relevant 

rules issued thereunder, and other accounting principles generally accepted in 

India. Our responsibility is to express a conclusion on the Statement based on our 

review. 

3. We conducted our review of the Statement in accordance with the Standard on 

Review Engagements (SRE) 2410 “Review of Interim Financial Information 

performed by the Independent Auditor of the Entity”, issued by the Institute of 

Chartered Accountants of India (ICAl). This standard requires that we plan and 

perform the review to obtain moderate assurance as to whether the financial 

statements are free of material misstatement. A review of interim financial 

information consists of making inquiries, primarily of persons responsible for 

financial and accounting matters, and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in 

accordance with Standards on Auditing specified under Section 143(10) of the 2013 

Act and consequently does not enable us to obtain assurance that we would 

become aware of all significant matters that might be identified in an audit. We 

ave not performed an audit and accordingly, we do not express an audit opinion. 
Firm No. 

iS200018 

MUMBAI 

£ SRIDHAR & SANTHANAM LLP « 201, 2nd Floor, Centre Point Building, Dr. Ambedkar Road, Opp. Bharat Mata 

ma, Parel, Mumbai, 400012, India + Tel.: +91 22 2418 0163-66 « Email: mumbai@pkfindia.in 

Head Office/Registered Office: 91/92, Vil Floor, Dr. Radhakrishnan Road, Mylapore, Chennai, 600004, India « 
Tel.: +91 44 28112985 — 88 Fax.: +91 44 2811 2989 . Email: sands@pkfindia.in « Web: www.pkfindia.in 

PKF SRIDHAR & SANTHANAM LLP is a regislered Limited Liability Partnership with LLPIN AAB-6552 
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PKF SRIDHAR AND SANTHANAM LLP 

Chartered Accountants 

We also performed procedures in accordance with the circular No. 

CIR/CFD/CMDI1/44/ 2018 dated 29th March, 2019 issued by the SEBI under 

Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended, to the extent applicable. 

4, The Statement includes the results of the following subsidiary entities: 

a) Platinum Global Additives Private Limited 

b) Platinum Oleo Chemicals Private Limited 

c) M/s. Platinum Polymers & Additives (Partnership firm) 

d) Platinum Stabilizers Egypt LLC 

5. Based on our review conducted and procedures performed as stated in paragraph 

3 above and based on the consideration of the review reports of other auditors 

referred to in paragraph 6 below, nothing has come to our attention that causes 

us to believe that the accompanying Statement, prepared in accordance with the 

recognition and measurement principles laid down in the aforesaid Indian 

Accounting Standard, prescribed under Section 133 of the 2013 Act, as amended, 

read with relevant rules issued thereunder and other accounting principles 

generally accepted in India, has not disclosed the information required to be 

disclosed in terms of Regulation 33 of the SEBI (Listing Obligatiors and Disclosure 

Requirements) Regulations, 2015, as amended, including the manner in which it is 

to be disclosed, or that it contains any material misstatement. 

6. We did not review the interim financial resuilts of 1 subsidiary included in the 

consolidated unaudited financial results, whose interim financial results reflect 

total assets of Rs. 402,63 million as at 30™ September 2024 and total revenues of 

Rs. 218.40 million and Rs. 398.28 million, total net profit after tax of Rs. 5.70 million 

and Rs. 11.23 million and total comprehensive income of Rs. 5.70 million and Rs. 11.23 

million, for the quarter ended 30%" September 2024 and for the period from I# April 

2024 to 30* September 2024, respectively, and net cash outflows of Rs. 0.46 million 

for the period from 1t April 2024 to 30" September 2024, as considered in the 

consolidated unaudited financial results. These interim financial results have been 

reviewed by another auditor whose report has been furnished to us by the 

Management and our conclusion on the Statement, in so far as it relates to the 

amounts and disclosures included in respect of that subsidiary, is based solely on 

the report of the another auditor and the procedures performed by us as stated in 

paragraph 3 above. Our conclusion on the Statement is not medified in respect of 

the above matter. 

7. The consolidated unaudited financial results includes the interim financial 

information/ financial results of 3 subsidiaries which. have not been 

reviewed/audited by their auditors, whose interim financial information/ financial 

results reflect total assets of Rs. 170.74 million as at 30" September 2024 and total 

revenue of Rs. 114 million and Rs. 2.31 million, total net profit after tax of Rs. 0.37 

million and Rs. 0.65 million and total comprehensive income of Rs. 0.37 million and 

"%\ Rs. 0.65 million for the quarter ended 30" September 2024 and for the period from 

= JI® April 2024 to 30 September 2024, respectively, and net cash inflows of Rs. 15.48 
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PKF SRIDHAR AND SANTHANAM LLP 

Chartered Accountants 

million for the period from 1** April 2024 to 30" September 2024, as considered in 
the consolidated unaudited financial results. According to the information and 
explanations given to us by the Management, these interim financial information / 

financial results are not material to the Group. Our conclusion on the Statement is 

not modified in respect of the above matter. 

8. The consolidated financial results of the Group for the year ended 31 March 2024 
were audited by the predecessor auditor whose report dated 14 May 2024 had 

expressed an unmodified opinion. The unaudited consolidated financial results of 
the Group for the quarter ended June 30, 2024, were reviewed by the predecessor 

auditor whose report dated 12 August 2024 had expressed an unmodified 
conclusion. Our conclusion on the Statement is not modified in respect of these 

matters. 

For PKF Sridhar & Santhanam LLP 

Chartered Accountants 
Firm’s Registration Number: 0039808/5200018 

— 
Ramanarayanan J 
Partner 
Membership No. - 220369 
UDIN: 24220369BKCEXMI1531 

Place: Mumbai 
Date: 13November 2024 
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2024 
(Rs. in Millians) 

. ‘Quarter Ended Half Year Ended Yearended 
e [partiutars S0Sep20 30Jun24 050p23 05ep 2t 30Sep 23 

TOraudited) | {Unaudited] | (ReferNoted] | (Unaudited) | (Refer Note &) 
T [income 

Revenie from operatians 93635 102655 s0s.05 202280 12| 2meer 
Other income s656 e 555 10350 912 2.8 
[Total income 105201 10738 G1as1 212640 123733 266380 

2. [expenses 
Cost of materials consumed 53062 €1851 5488 7520|  1,80587 
Purchazes of Stockin-Trade 781 7580 385 15360 734 12008 
(Changes in nventories of Finished Goods and Stock-in- (oot (2.51) 058 (1752) 138 053 

proces: 
Empiayee bensfits expense a14s £ 5565 a1 5028 1143 

Finance Costs 765 220 845 185 1601 269 
e preciatian and Amortisation Expense 582 845 737 1428 1445 216 
Other Expenses 10327 948 s1os 2061 13014 3090 
Total expenses 85891 83856 36299 165300 93483 | 208576 

3 [Profit before exceptional items and toxes (1-2] 15400 233% 151 @25 30043 E) 

& [Evceptional ftems 5 - B 3 5 = 

5. [Profitbefore tax (3.+8) 18300 2389 16 2% 30243 55404 
5. [Taxempense: 

Current tax a7 836 B10 10213 7765 15357 
Defarred tax exgenselferedi) 496 323 (159 819 (55) (as5) 
[Total tax expense (6) %73 6158 3721 11032 7408 145.02 

7._|Profit for the period (561 18527 17738 ez 3264 2835 350 

8. |Gther comprehensive income / {loss) 
ems that will nat be reclassified subsequently to profit 
or foss: 
- Remeasurament of past employment benefit (1.40) 140 218 - 459 558 
oniigation 
~Income tax effect on above 035 (©39) (55 - (116) () 
(e tht will be reciassiied subsequently o profit or 
[oss: 
~Exchangs Difference en translating the financial (073) ©17) (249) (030} (2.46) (1015) 
statement of foreign operations 

Other comprehensive incore / {lovs) @8] 087 ©83) ©30] 057 G97) 

5_[Total comprehensive income (7281 4350 17825 11358 217 232 42505 

Profit or the period 
(Guners of the Company 1287 17517 s 31730 25061 4728 

Non-Controlling ntarest 259 221 (129) 430 @.2) @) 

Other comprehensive Income (0] 
|Owners of the Company )| 087 083) {00) 097 (s.7) 

Non-Contoling Interest - » - ¥ > - 

Total comprehensive income 
Owners of the Company 10030 7504 1485 31694 2158 4t 

[Non-Controlling Interest 259 221 (w2 480 (228) @) 

10, [Paid-up Enuity Share Capital (Face valus Rs.10/-each] 54925 54025 0253 5025 0253 54025 
11, {Oher Equi 276211 
12. |Earnings Per Share (EPS) (In Rs.) (Face value s, 10/- per 

share) (Not Annualised) 
a.Basic 260 218 28 579 573 1085 

b.Diluted 260 319 2388 579 573 1055 
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CIN : U28289MH2020PLC34163: .d 
Registerad Office: Unit No 841, 4th , Solitare Corporate Park-8, Andheri Kurla Road, Andheri (East), g 

Mumbal400 063, Matarashir,India A 
Tel No:- 22 46732916/22 28390638, Email : info@platinumindustriesitd.com, Website : www.platinumindustriesitd com E 

CONSOLIDATED BALANCE SHEET w 
(Rs.In Mitions) E 

Pariculars ssst B 2 Septomberd0,200  March 31,2028 £ 
FwETs Fl 
NON-CURRENT ASSETS £ 
roperty,Plankand Equlpment a1 s = 
Capial Worknprogress w5 o 2 
Intangible assets under development 202 162 > 

Rightofuse asets 01 521 
Goodullin Consaldtion 00z 00 
Fancialasets 

nvestments 3 : 
Other financial assets 802 83t 

Gther non current asets 2459 P 
Income Tox Assets (et} 125 o7 
Defarted Tox Asets ) 107 505 

wa B 
cumRenT assers 
iverires asas 33 
Fnancilasets 

Imestrments 15666 2 
Traderecetables 73048 w92 
Cash and cosh equivalents s 175738 
Bank Ealance other than Cash and cash equivalents Li0a1s 79585 
Loans w007 - 
Other financal ssets 457 sia 

Other curent A5 s i 
Saw s Sa0ses 

Total Assets T amw e 
£QuiTy AND UaBILTIES 
caumry 
Equty Share Coital senas 
Other Equty PR 
TotalEquity 3313 

Nom-Contrlling nterest son sus2 
NON-CURRENT LABILITIES 
Financial liabilities. 

Barvowings 1107 
Lrasutiabibies 25 

Deferred Tax Liabilities (Nat) " 

Proviions su 
w7 

cummenT LaBLTIES 
Financial liltes 
Rorrongs 08 sase 
Lease Uiltes v 158 
Trade Payables 

Totaloutstanding dues @ microenterpriss and smal anterprse s 27 
Total outstanding duss to creditors other than micro enterprise and small 
enterprise 

Other Finandial Lisbiites 
Other Current Liabiltis 
Provisions 
Current Tax Liabiltes (Net) 

Total Equity and Uiabiliies 

Krishna Dusf a 
Chairman & Managing Director 
DIN: 02071812 
Date : November 13, 2024 

PLATINUM INDUSTRIES LIMITED 
( Formerly Known as PLATINUM INDUSTRIES PRIVATE LIMITED ) 

CIN : U24299MH2020PLC341637 

Unit No. 841, Building No. 8, Solitaire Corporate Park, Chakala. Andheri (E), Mumbai - 400093, Maharatsra, India. 

Tel. 022 49732818 / 28390688 / 97 / 98 | Mail.: info@platinumindustriesltd.com



> | 
J TINU INQUSTREES LI (Fome knfiiun @5 PLATINUM INDUSTRIES PRIVATE LIMITED) 

42550 H2020PLC341637 
ce: Unit No 841, 4th Floor, Solitare Corporate Park-8, Andheri Kurla Road, Andherd (E51), Mumbai-400 0 

2, Email :info@platinumindustriesltd com, Website : wwwplatinumindustrieshd com 
Registered Of  Maharashtra, India 
Tel Nor- 22.45732918/22 283901 

CONSOLIDATED CASH FLOW STATEMENT 
(Rs. In Milions) 

Halfyearended  Half year ended 
September 30,2024 _September 30, 2023 PARTICULARS 

'A) CASH FLOW FROM OPERATING ACTIVITIES : 
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Nt profit before tax 3s per Statement of Profit and Loss a6 30263 
Adjustment for : 
Depreciation and amatisation 1628 1825 
Loss on sale /discard of fired assets 025 - 
Interest incorne on fixed depoits (7085} (5:76) 
Interest incame on inter Corporate Deposits (s.05) - 
Interest expense on Inter Corporate Deposits 526 - 
Capital Galn o Investments (183) - 
Revaluation Gain/Losz on MF (1e87) - 
Fair value gain / (loss] on investments carried at FVTPL - 020 
Impairment of Inventory 118 - 
Sundry Balances Writien off 250 - 
Finance Cost 233 1601 
Provision for expected creditloss 192 308 
Notional interest on finacial 2s5ets carried at amortised cost (014) ©11) 
ain /{1es5) on discantinuing lessehold premices 071 - 
Oiidend Income - . 
Unrealised foreign exchange gain / loss (087} (0s4) 
Exchange Difference on translating the financialstatement of foreign operations (037) - 
Operating profit before working capital changes 36721 32936 
Adjusted for: 
Ineresse/Decrease in Trade Recevables (234.45) (75.10) 
Incresse/Decreate in Inventories (159 50} sas9 
Increase/Decrease in Other financial assets 018 140 
Incresse/Decrease in Other Assets (7.23) 609 
Increase/Decrease in Trade Payables (44) 133 
Increse/Decrease in Other financial abiities (2256 (59) 
Incresse/Decreaze in Gther Liabiltins 758 278 
Incresse/Decrease i Provisions 793 208 
Cash generated from operations (es57) 31510 
Direct Taxes paid (Inel TDS net offrefund recd) (se.26) (81.70) 
Net cash from operating actvities () _ aew)  aa 
B) CASH FLOW FROM INVESTING ACTIVITIES : 
Purchase of PPE and Intangibis (including CWIP and 
Intangibles under deveiopment) {a2078) (19.29) 
Sales of Property Plant and equipment R s 
Purchase of Mutual Funds (21866} (3000) 
Sale of Mutual Funds 7650 - 
Loans /1CD given 15 others (205.52) - 
Loans /iCD received back from others s708 - 
Bank Balarice other than Cash and cash equivalents (30328 (19.11) 
Interest received on FD 6134 575 
Net cash used i investing activites (8) (1,002.35) (162.63) 

) CASH FLOW FROM FINANCING ACTIVITIES : 
Interest Paid on Loans & Lease Liabilties (233 = 
Interest Paid on 1D (058) (14.22) 
Payment of Lease labilties (97} (8.7) 
Proceeds from long-term borrowings - 800 
Repayment of long-term borrowings (130) (1353) 
Proceeds from / Repayment of short-term borrowings (net) 914 (s4.18) 
Net cash used In / {from} financing activties (C) 092 81.99) 
NetIncrease in Cash & Cash Equivalents (4+8+C) (1167.36) (1119) 
Exchange difference on translstion of forelgn currency cash and eash equivalents (053 
Cash & Cash Equivalents {Opening Balance) 175738 
Cash & Cash Equivalents {Closing Balance) 58929 

The above Cash Flow statement has been prepared under the "Indirect Method" as set out in Indian Acccunting Standard (ind AS-7) on 
Flow Statements" as notified by the Companics (Indian Accounting Standards) Rules, 2015, as amended. 

For Platint 

Krishna Dushyant Rana. 
Chairman & Managing Dir=ctor 
DIN: 02071812 
Date : November 13,2024, 
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PLATINUM. 

Notes: 

1 The above consolidated unaudited financial results of Platinum Industries Limited (“the Parent*} its subsidiaries (the Parent and its 
subsidiaries together referred to as “the Group”) for the quarter and half year ended September 30, 2024 have been prepared in 
accordance with the Indian Accounting Standard (referred to as "Ind AS") 34 - Interim Financial Reporting presciibed under Section 
133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules, 2015 as amended from time to time. 

2 The abave cansolidated unaudited financial results for the quarter and half year ended September 30, 2024 were reviewed by the 
Audit Committee and approved by the Board of Directors of the Parent in their respective meetings held on Novmeber 13, 2024. The 
Statutory auditors of the Group carried out a limited review of the results for the quarter and half year ended September 30, 2024. 
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3 The equity shares of the Parent have been listed on National Stock Exchange ("NSE") and on BSE Limited ("BSE") on March 5, 2024 by 
completing Initial Public Offer ("the IPO") of 1,37,61,225 equity shares of face value of Rs, 10 each at an issue price of Rs. 171 per 
equity share (including share premium of Rs. 161 per equity share) aggregating to Rs. 2353.17 milfion. 

Details of utilisation of the IPO proceeds of Rs. 2118.29 millions (net of issue refated expenses of Rs 234.88 millions) are as follows: 

(Rs. in Millions) 

Utilsed from) e 
Particulars pmpo:: ;:'g:':: UieadUptel| July01, 200410 useg«emb:vp;on, Smone]  une30,2024|  September3o, o 

202 
A Investment in the Subsidiary, Platinum Stabilizers 
Egyot LLC ("PSEL") for financing Its capital expenditurel 
requirements in relstion to the setting up of a 
manufacturing faciity for PVC Stabilizers at SC Zone, Rr, N - o772 
Govemorate of Suez, Eeypt (“Propased Faciity 1] 
(Egypt)”] 
6. Funding of capital expenditure requirements of thel 
Parent Lowards setting up of 2 manufacturing facilty 
for PVC Stabilizers at Palghar, Maharashra, India) e 13059 B0t S 
(“Proposed Fadlity 2 (Palghar)’) 
C_Funding working czpital requirements of the Parent 30000 7518 . 2208 
. General Corporate Purpose 42847 2413 2630 17804 
Total 2,11829 a33.90 106.61 1577.78 
+ - Out of above unutilised balance of Rs. 1,577.78 million, Rs. 4.51 million were temporarily utilised for purpeses other than those 
mentioned in the IPO Prospectus which has been remitted back to Montoring bank account on November 11, 2024. 

Net IPO Proceeds which were unutilised as at September 30, 2024 were temporarily invested in fixed deposits with scheduled 
commercial banks and In public issue / menitoring agency / current account of the Parent and its subsidiary. 

4 The consolidatzd financial results for the quarter and half year ended Septmember 30, 2023 have been approved by the Parent's 
Board of Directars, but not been subjected to limited review or audit. The Management has exercised necessary diligence to ensure 
that the Consolidated financial results for these periods provide a true and fair view of the Group's affairs, 

5 The Group operates only in one Operating Segment e, "PVC & CPVC Additives and related products”, hence does not have any, 

repartable Segments as per Ind AS 108 “Operating Segments”. 

For Platinum Indust 

< 
Kridqria Dushyant Rana 

an & Managing Director 
DIN: 02071912 
Dale : November 13, 2024 
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