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MINUTES OF THE PROCEEDINGS OF THE 108TH ANNUAL GENERAL
MEETING OF THE MEMBERS OF THE PERIA KARAMALAI TEA & PRODUCE
COMPANY LIMITED HELD THROUGH VIDEO CONFERENCING
(*“VC”)/OTHER AUDIO VISUAL MEANS (“OAVM”) ON FRIDAY, THE 24TH DAY
OF SEPTEMBER, 2021 COMMENCED AT 10:30 A M. AND CONCLUDED AT 10.55
AM.

DIRECTORS & KMPS

Chairman  of the Company and Chairman of

1. Mr. Lakshmi Niwas Bangur . ) B .
e Stakeholders Relationship Committee

2. Mrs. Alka Devi Bangur Managing Director

3. Mz Shreeyash Bangur Deputy Managing Director

Independent Director and Chairman of Audit

4.  Mr. P R Ramakrishnan Committee and Nomination & Remuneration
Committee

5 Mr. HM Parckh Independent Director

6. Mr. Ashok Kumar Bhargava Independent Director

7. Mr Gaurav Jalan Independent Director

8. Mr S K Singh Chief xecutive Officer

9. Mr. S Venugopalakoishnan Chief Financial Officer
INVITEE
Mr. Pradip Kumar Ojha Gronp Company Secretary
Mr. K Murali Mohan Proprictor of Srkishen & Co, Statutory Auditor
Mr. Ajay Kumar KV On behalt of Vinod Kotharn & Co., Pracusing
Ms. Barsha Dikshit Company Sccretaries, Scrutinizer of the Company

and Authorized Representative of Secretarial Auditors.

16 (Sixteen) members mncluding Authorized Representatives were present in the meeting through
Video Conferencing or Other Audio-Visual Means (“VC/OQAVM”), as recorded mn the Attendance
Register.

The requisite quorum was present throughout the meeting as per Section 103 of the Companies
Act, 2013.

Mr. Lakshmi Niwas Bangur, Chairman, took the Chair and welcomed all the Members and
addresses the Members attending the meceting. Then the Chairman announced that the requisite
quorum being present, the meeting was called in order.

The Chairman then introduced Directors, Key Managerial Personnel and other Invitees present at
the Annual General Meeting. He informed the Members that Mr. N. Swaminathan, Director of the
Company conveyed his inability to attend the meeting due to certain personal reasons and
preoccupations.

The Chairman then delivered his speech. In his Speech, he highlighted the overall performance of
Industrial Scenario and also performance of the Company during the financial year ended 31+
March, 2021.

The Chairman intimated that the Notice convening the 108th Annual General Mecting along with
Annual Report 2020-21 of the Company was sent to the Members through c-mail in terms of the
MCA and SEBI Circulars issued from rime to time. With the consent of the Members present,
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Notice convening the AGM was taken as read. It was also informed to the members present that
the Register of Directors and Key Managerial Personnel and their sharcholding as maintained
under Section 170 of the Companies Act, 2013, Register of contract or arrangements in which
directors are interested as maintained under Section 189(1) of the Companies Act, 2013 are
available for inspection during the continuance of the meeting in the CIDSL e-voting System itself.
Members can inspect the same in electronic mode.

He further intimated that the Reports of the Statutory Auditor and the Secretarial Auditor of the
Company did not contain any qualification, observations or comments on financial transactions ar
matters which have any adverse ctfect on the functioning of the Company. The same were taken as
read with the consent of the members present at the Meeting.

The Chairman further mformed that in compliance with the provisions of the Companies Act,
2013 and the SEBI Listing Regulations, the Company has provided remote c-voting facility to its
Members, to transact the business set out in the Notice of 1080 AGM. The said faciliny was
avatlable from 21+ September, 2021 at 9.00 a.m. tll 237 September, 2021 at 5.00 p.m.

Members who have jomned the meeting through VC/OAVM and who had not cast their vote
through remote e-voting, were provided the option to vote through e-voting [acility made
avatlable at the AGM.

The Chairman, thereafter, moved the Resolutions in respect of the items on the Agenda of the
Meeting, as follows:-

ORDINARY BUSINESS

Item No. 1 : (Ordinary Resolution)

Adoption of the Annual Audited Financial Statements of the Company (Standalone and
Consolidated) for the year ended 31s* March, 2021 including the Audited Balance Sheet as
at 315t March, 2021 and Statement of Profit and Loss for the year ended on that date and the
Reports of the Board of Directors and Auditors thereon.

“RESOLVED THAT the Directors Report with annexures attached thereto; the Standalone and
Consolidated Audited Balance Sheer as at 31st March, 2021 and Standalone and Consolidated
Statement of Profit & Loss for the year ended on 31st March, 2021, Cash flow Statement and
Statement of changes in equity along with all Schedules and notes annexed therero; the Report on
Corporate Governance; the additional informaten appended to the Annual Accounts and all
details contained in the Annual Report of the Company for the Financial Year 2020-2021 as
circulated amongst the members and as placed before the Annual General Mecting of the members
of the Company, be and is hercby approved and adopted.”

Item No. 2 : (Ordinary Resolution)

Declaration of Dividend on Equity shares of the Company for the financial year ended 31+
Match, 2021.

“RESOLVED THAT as per recommendation made by the Board of Directors of the Company
in respect of Dividend, the declaration and payment of Dividend @ Re. 1.50/- per share on
30,95,879 Equity Shares of Rs.10/- cach held in Company by the members whose name appear on
the Register of Members as on 179 September, 2021 be and is hereby approved.”

Item No. 3 : (Ordinary Resolution)
Re-appointment of Mrs. Alka Devi Bangur (DIN: 00012894) as a Director of the Company

“RESOLVED THAT Mrs. Alka Devi Bangur (DIN: 00012894), Director of the Company, who
retires by rotation and being ehgible for re-appointment and having offered herself for
reappolntment as a Director, be and is hereby re-appointed as a Director of the Company.”

Item No. 4 : (Ordinary Resolution)

Appointment of M/s. Jayaraman & Krishna, Chartered Accountants, bearing Registration
No. 0111858, as Statutory Auditors of the Company for a term of 5 (five) consccutive years
i.e. from the conclusion of the ensuing 108th Annual General Meeting till the conclusion of
the 113th Annual General Meeting of the Company.

"RESOLVED THAT pursuant to the provisions of Sections 139, 141,142 and other applicable
provisions, if any, of the Companies Act, 2013 (“the Act”) (including any statutory modification or
re-enactment thereof for the time being in force) and the Companies (Audit and Auditors) Rules,
2014, as amended from time to time, M/s. Jayaraman & Ktrishna, Chartered Accountants, bearing
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Firm Registration No. 0111858, be and are hereby appointed as Statutory Auditors of the
Company from the conclusion of the easuing 108th Annual General Meeting till the conclusion of
the 113th Annual General Meeting of the Company, to examine and audit the accounts of the
Company, on such remuneration plus applicable taxes and out of pocket expenses, as may be
determined and recommended by the Audit Committee in consultation with the Statutory Auditors
and approved by the Board of Dircctors of the Company. '

RESOLVED FURTHER THAT the Board of Directors of the Company, be and are hereby

severally authorized to do all such acts, deeds and thiﬂgs as may be necessary, proper, Cxpcdicm or

2

meidental for giving effect to this resolution”
SPECIAL BUSINISS

Item No. 5: (Ordinary Resolution)
Appointment of Mr. Gaurav Jalan as Independent Director of the Company.

“RESOLVED THAT pursuant to the provisions of Sections 149, 152, 160 read with Schedule [V
and all other applicable provisions of the Companies Act, 2013 (‘Act’) and the Companies
(Appointment and Qualifications of Dircctors) Rules, 2014 (including any statutory modification(s)
or re-enactment thereof for the time being in force) and SEBI (Listing Obligntions and Disclosure
Requirements) Regulations, 2015 and the Articles of Association of the Company and on the
recommendation of Nomination & Remuneration Committee, Mr. Gauray Jalan (IDIN
00111070),who was appointed as an Additional Director (Independent) pursuant 1o Section 161 of
the Companies Act, 2013, by the Board of Dircctors at its meeting held on 10th November, 2020
and who has submutted a declaration thar he meets the eriteria for independence as provided under
Secron 149(6) of the Act and Regulation 16(1)(b) of the Listing Regulations and is cligible for
appointment, and in respect of whom the company has received a notice in writing in terms of
section 160(1) of the Act, and who holds office up to the date of this Annual General Meeting, be
and 1s hereby appoimnted as an Independent Director of the Company, not liable to retire by

rotation, for a period of 5 (five) consecutive vears with effect from 10th November, 2020."

Thereafter, Speaker members who had registered with the Company for speaking at the AGN were
provided opportunity to express their views or ask thewr queries abour the Company and the
Agenda Ttems of the AGML i

Clarifications were provided by Mr. Shreeyash Bangur, Deputy Managing Director to the queries
raised by the Members, immediatelv afrer the Question & Answers session.

Thereafter, the Chairman announced that Members present at this AGN., who have not cast their
votes through remote e-voting were requested to cast their Vote in the course ol the meeting
through voting facility provided by CDSL by to clicking on the wcon “L1EVSNT an the screen, which
will re-direct you to the ¢-votng platform of CIDSL.

[Me further stated that , M/s. Vinod Korhart & Company, Practicing Company Secretaries are the
Scrutinizer to scrutinize the remote c-vorng process as well as for the cvotng at the AGM in fair

!11’1(] l']'illl!%pili‘(‘ll[ manner

The Chairman informed that H-voung factlity for votng at the AGM provided by the Company
shall be open for the members present at the meedng, for 30 minutes from the conclusion of the

Meeting.

The Chairman stated that the consolidated results of remote e-voting and c-votng conducted
during the Annual General Mecting will be declared within 2 period of 2(two) working days from
the conclusion of the meeling. T'he result will be placed on the website of the Company, CDSL and
also be communicated to the Stock Ixchanges where the equity shares of the Company are bsted
te. NSE and CSI immediately after the declaration of result by the Chairman or a person
authorized by him. All the items of the agenda have been transacted, the Chairman concluded the
meeting by expressing thanks to all the members present.

The Chairman thereby announced the formal closure of the 108" Annual General Meceting,

The Scrutinizers report dared September 28, 2021, inter alia containing, the consolidated result of
the remote e-voting and c-\'mihg conducted during the meeting was presented to the Chairman, in
terms of which all the resolutons were approved by the requisite majority. The said consolidared
results, as annexed was declared by the Company on September 28, 2021 and was posted on the
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website of the Company, CDSIL and also communicated to the Stock Iixchanges where the equity
shares of the Company are listed 1.c. NSIZ and CSE
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Place: Kolkata Chairman
Date of Entry: 23.10.2021 DIN:00012617
Date: 23.10.2021
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Annexure

The detailed consolidated resules of the remaote e-voting and c-voting conducted at the AGM on
all the resolutions in respect of all items of business as contained in the Notice of the 108"
AGM and as per the Scrutinizers Report dated September 28, 2021 is as follows:

2)

Resolution 1: Adoption of Annual Audited Financial Statements of the Company

(Standalone and Consolidated) for the financial year ended 318 March, 2021
including the Audited Balance Sheet as at 31¢* March, 2021 and Statement of Profit

and Loss for the year ended on that date and the Reports of Board of Directors and

Auditors thereon.

Resolution required :  (Ordinary/Special)

Ordinary Resolution

Whether promoter/promoter group are interested in the No
ﬂgcndn/rcsoluticm
Catego | Mode of No. of No.of [ %of | No. of No.of | %of |%of
ty Voting shares voles Votes Vores - Votes - | Votes in| Voles
held polled polled on | in favour | agains favour i against
outstandi on votes| on
ng shares polled | votes
: polled
‘ : —
(D) (2) 3= (4) () [O=[H/EAG)=IG)
[(2)/ (110 100] | /(2)*10
0] O]
Dy T_Votino |
IR | S 1699353 | 99.926 | 1699353 0 00| 0
ter and 1§14 i CSUNSSSSUSS SSN——— I S—— IR | —
o b5 .
Promo | Poll 0 0 0 0 0 0
ter "_7___"_“___;__ N N
ierp | Tial 1699353 | 99.926 | 1699353 0 0| 0
i . i m—
5] ; A et | [ )
}”}’.hc S 189226 | 59.706 | 189226 0 100, 0
i e T - e e - i
ons ol 0 0 0 0 00
Lot 189226 | 39706 | 189226 0 100 | 0
TTNEE K I TR
il R 24409 2.264 19674 | 4735 | sogo1 | 1%
Non - | 9
Institut | Poll Honssel '
- 0| 0 0 0 0| 0
ons , I -
3 ‘ 39
Tosal 24409 | 2.264 19674 | 4735 | soeol | ’g
| PRI SRR o WP ) AR
Total B | ( oy ottt by
3095879 | 1912988 ! 61.791 1908253 4735 99.752  0.248

b) Resolution 2: Declaration of Dividend on Equity shares of the Company for the
financial year ended 318 March, 2021.

Resolution required @ (¢ drdinary/Special)

Ordinary Resolution

Whether promoter/promoter group are intercsted in the No ‘
agenda/resolution ‘
‘
Catego | Mode of No. of No. of ‘ % of No. of | No. Yool |
1y Votng sharés votes Votes i Votes - | of Vaotes in | Votes
held polled | polled [ in Votes | favour | against on

| on i favour | - on votes| votes

‘ outstan again | polled Polled
ding [ lst -
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shares
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c) Resolution 3: To appoint a Dircctor in place of Mrs. Alka Devi Bangur

(DIN:00012894) who rctires by rotation and
appointment,
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Whether promoter/promoter group are interested in the } No
agenda/resolution
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d) Resolution 4: Appointment of M/s Jayaraman & Krishna, Chartered Accountants,
bearing Registration No. 0111858, as Statutory Auditors of the Company for a term of 5
consecutive years i.e. from the conclusion of the ensuing 108th Annual General
Meeting till the conclusion of the 113th Annual General Meeting of the Company and

to authorize the Board of Directors to fix their remuneration,

Resolution required :  (Ordinary/Special) o

Ordinary Resolution

e) Resolution 5: Appointment of Mr. Gaurav Jalan
Director of the Company.

Resolution required :  (Ordinary/Special)

(DIN: 00111070) as an Independent

Whether promotcr/pmnﬁnl_cr Lm-cmp are interested in the Nao
agenda/resolution
Category | Mode of No. of | No. of % ol No. of No. of | % of Yo of
Voting shares voLtes Votes Vaotes - Votes - | Votes in! Votes
held polled polled on | in favour | against | favour | agamnst
outstandi on votes| on vores
ng shares | polled polled
(1 (@) @)= “) (5)  [6)=[(4)/(A(7)=1(5)/(
[(2)/(110 y100] | 2)*100)
. 0) IS S
¥ e e/ So |
| Promote | Ii-Voting } 1699353 | 99.926 | 1699353 0 100 | 0
rand | 170061 | o L
J B k!
1 15)1n(>tc Poll 3 0 0 D 0 0 0
r Group O -
Lkl 1699353 | 99.926 | 1699353 0 100 0
bl 1 0. 17 2 ._—“- 7 v e Eaas
Ehide | | 189226 | 59706 | 189226 0 100 | 0
Insttutt - TR R T ] -
i ) 316927 . 7
ons Poll 3169 0 0 0, 0 0 o
Lol 189226 59.706 189226 0 100 ()
Public | E-Voting e o N M
2 2.20¢4 19661 4744 80.565 19435
Non lo7gs3 | 24409 W o A o o
<+ 1 »n ( |
Instin. | Poll ? 0 0 0 0 0 0
ons |
- i g s
Laeal 24409 2,264 19665 | 174000 80565 | 19435
T _— E | T SR
atd 50)58; 1912088 | 6L.791 | 1908244 | 4744 | 99752 | 0.248

Ordi nary Resolution

Whether })rOID()iCl‘/Ipl‘(fl;]:?;&_‘l' group are interested i the | No
agenda/resolution
Catego | Mode of | No. of No. of % of No. of No.of | % of | %of
1y Voting shares votes Votes Votes - Vores - | Votes in| Votes
held polled polled on | in favour | against | favour | againsi
outstandi on voles| on votes
ng shares ~polled | polled
(1) 2) (3= (4) (3) 6=/ QN=[5)/(
2)/(1)* SO L Meen——
e L0 P2 CHAIRMANS
. s » ! INITIALS
PRGRR: | SRR 1699333 | 99.926 | 1699353 0 100 ol |
terand | | 1700613 ot sl Iainiacel "IN Sl T LAKSHMI
Promo | Poll Q 0 0 0 0| 0 | NIWAS
e et B e BANGUR
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Group | Total 1699353 99.926 | 1699353 0 100 0
SRR S Rt o [
ifﬁct - iy 189226 39706 | 189226 0 100 0
ons POl el M '
0 0 0 0 0 0
Total 189226 59.706 | 189226 0 100 0
: e
i‘ﬂﬂ‘c g 24409 2.264 19655 | 4754 | 80.524 | 19.476
Instrtut | Poll 178338
o & 0 0 0 0 0 0
10ns ciiid
st 24409 2.264 19655 1754 | 80.524 | 19.476
Total - ¥y N I
3095879 | 1912988 61.791 | 1908234 4754 | 99.751 | 0.249

All the above Resolutons were passed with requisite majority.

Place: Kolkata
Date of Entry: 23.10.2021
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