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10 ECONOMY & PUBLIC AFFAIRS

Centre plans Zojila-like
tunnel to Ladakh region

The tunnel to pass via Shingo La in Himachal, reduce travel time by15-20%

MEGHA 04

MANCHAN
New Deli, & Septamber
S uon after awarding the Zojila un-
nel project, the road transport and
ighways ministry has siaried dis-
cussions with the defence ministry o
build anuther such all-weather connec
tivity 1o the Ladakh region — this time,
wvia Shingo La or Shinkula mountain pass
in Himachal Pradesh.

The two departments are in pretim-
inary talks (v build a lunnel that would
reduce the travel time Lo the Ladakh
region by 15-20 per cent and would
come up close 1o the Atal tunnel near
Rohtang Pass.

Atal tunnel — connecting Manali in
Himachal Pradesh with Leh, Ladakh,
and Jammu & Kashmir — was re-chris-
tened in December Lo commemorate the
95th birth anniversary of former Prime
Minister Atal Bihari Vajpayee. Prime
Minister Narendra Modi is expected o
inaugurate the unnel shortly.

The cost of the proposed Shingo La
winnel project is expected o be similar
1o that of the recently awarded Zojila
winnel project.

» FROM PAGE 1
Stock markets.

Experts said the bull-case scenanio tor
the market is the global liquidity sup-
port will continue and
economic recovery will
be sharper than antici-
pated. Fxpens see
some green shoots in
the form of abuve-aver-
age monsoon, improve-
ment in rural income,
and tax collection.
What could pull the
markets down is global
volatility as seen last
week,  uncertainty

tor,

the.

around the US elec- 98
Hons, and large
investors deciding Lo
take money off the
tahle. Rising Covid=19
infections could weigh
on the markets as tey

indicatar of ccone
activity, and the aum-
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cause for concern,” said U R Bhat, direc-

is one of the comforting factors for the

from the current levels, especially after

NIFTY VALUATIONS
HAVE SHOT UP TO
RECORD LEVELS

Nifty 2-month forward

The cost ol

‘be similar to that of

Zojila tunnel project.

In August, | lyderabad-based Megtha

509 crore
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NOTICE OF 33rd ANNUAL GENERAL MEETING
AND E-VOTING INFORMATION

-m'lcznmwrwmﬂwmcww r
ichoduad T te I on Monday

Rognd Ghon foomtl ¥ o P T N5 Rose, Falie 00
Yo 03346028071, E mal e
_OFF DATE.
Natce is hareby gien that e 250 Mewing (AGM
T ™)l 0 k] Wadrwaday. 30 Siptaniec. 2070 33 08 p.m
h"-v"” (i mmn:m‘r: 'ﬁ-:
phance wih B n-qm— |3 Y
bnﬁw:‘mﬁ 020 1 NRO2Y issumd Mty of Corporate At |
ER 202007 adaes by b Serrhes
ol “Chasaw)dm
COVI- 15 pardermi b
e Business. 24 sel forth i e Nobice of e AGM Notva R and Acoounts for e

Francial Year ended 316l March, 2020 has boen
| Company has men comploted on 6 Setamber, 2620

Mecing (AGH) of
T 2520 & 00 AM
mwmmmm

‘Gorporaia Afars (MCA Crculary') an SEBI Gircuia
'} 20 viner appicale proveaons of e Comoanies

sty
Mﬂ%n!h
Fegutanon)
2015 and 0|

s sporaiocy
sy Dogostony Sarvets (e L (COGL 1
provision ol Secion 108 of he

e -::Em

m:m
phybes tomoe

."Nl' ?U" L

amiaths 1o P g shaves
ntirood o, o o ko a1, W Septembar,
rnricaly o tha usinass a8 391 o0 s ot o

2020 may casi e voins s
‘vating vystom of COSL [umotn ¢-vabrgl] MmO # haredy|

Ierasgh Em sectioric
ateimea
' The Dursress. 13 set forih i B Notxce o e AGM may be iransaced i gh remale|
B O et SR M0 G
) Tha remota 4-vofing shal cammancy on Sunday, 77 Sepiemyer. 2420 (9 & v - 15T)|
v o Tomd T Sopomb 93§ . 7
K.

) ‘ 3 et Los!-Snpairh|
i o v AT 2 ks e o oy A St 1 £ Sephonbot 00

National [lighways and
C

) Regaatons,
mlmh‘.rﬂwf‘wlﬂmﬂ!&wlmmﬂ-
mantan wahar i

e prowded wih the facicy 10 atend the AGM teough siscyon padom
..-Mb,sn Tedckoges Prsis Loted K5 The eutickon s iarng e

Compary.
I comphance wib the aforesasc MCAc riulars lndilﬂlm.l. o Comgany has sar
the Novos of 3 Z. mode 1o 4
nmmmnuunqumm b e L st

Tresa documents we siss on the sspste of e Compary a1
G A aeara Lo et o e Shacs Eachanges -8 Nabnns Stock
Exchange ol Ivba Liniied alwwn ¢ com andBSE Linuted ol e L0 a 780

Pussuont 10 Secton 91 of e Companss Act 2013 fuke 10 of the Companmy
(Managament a8 Admmsiration, Ruiws 1314 and Reguiaion 42 of SEBI Luting

Osclosure i J Reguiatons, Z01E (SE6I LOC
Reges of Members ang Share Trarsier ook of P shai reean ciosed e

19 2o 272020 tholh daye inchusres) ot
ha 538 of T ACGH of e Conpany

Pursuani o provisions of Secon 108 of T AGt and Ruls 20 of T Conganies

Managunland Abmess o) oot 201, st o, e o 4 o

SEBILODR. rambers boking shres o b ko, 25 -

o due. s, ey, Seplamber 16 28, may cot o ol BeCKRCHR 08
teougn

emernged Lhe lowest bidder for executing
the Zojila tunne! project with aquote of
24,509.50 crore. Larsen & Toubro and
IRCON International JV were the other
T the project.

The project is of stralegic importance
as Zojila Pass Is situated at an aititude of
1157% feet un the Srinagar-Kargil-Leh
s shut dur-
l. The

fonal Highway and ren

ing winters ds

Dalton Capital Advisors (India).
ul BN P beliewes glubal lgudity

“We do not see asharp downfall

Jackson Hole announcement by the
US Federal Reserve that
it s moving to an aver-
age long-term inflation
of 2 per cent,” he said.
The rally and cam-

Revise tax pacts.

Covid situation should be
thetically,” said Gupta at an m:rmlwml Taox
wehinar organised by the Associated Chambers
of Commerce and Industry of India.

A senior tax official said a revision may be
possible in accordance with the law. “The APAs

(NHIDCL) in
June had invited fresh bids for the pro-
ject and the project was awarded In less
than three months to the lowest bidder.
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The work on Zojila project
to begin next month. NHIDCL, an arm
of ruad ministry, is engaged in the exe-
cution of road projects in the hilly ter-
rain. It has awarded several such lunnel
projects in Himachal Pradesh and
Jammu & Kashmir.
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rise to record levels on

arc I
uxpuaud tw be honoured by both parties. But,
in Covid-type situations, there is a provision

and are normally
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oonomy ar
profitability, P/E ratios
seem (o be al a mare
17" sad

hers suggest the econo-
my is well on the path to recovery. But

Real estate...

The contribution ofcompleted inventory
has increased nearly S0 per cent in overall
sales, sald Rajendra Joshi, chielexecutive

investment oflicer-India, Deutsche
the continuing rise in Covid cases is a Bank Wealth,

Mayank Khemka, chiel

after 12 months’ and flexi payment
options. These help buyers make quick
decisions,” said Adrija Agarwal, strategy
adwisor, Salarpuria Sattva. Others narrate
the same slory. Mumbai’s Lodha
Develupers saw a 20 per cent increase in

e, residential, Brigade Enterprises.
N et ok

tributed to 8 quarter of our sales belween
April and June. Their contribution used
Lo be around 12 per cent prios th Covid.”
said Joshi. While June and July sales were
al 60 per cent of pre-Covid leve's, August
sales are almost touching pre-Covid lev-
els, he added. "We will hopefully recover
fully by Diwali, if not earlier,” said Joshi.

In Dengaluru, enquirics for larger

It garneredd
0

August and di
worth 8617 crore.

And over fuly-August, it chalked up
business warth tL175 crore, which 18
almost close o the business it did in
January-February, said Prashant Bindal,
the company’s chief sales officer. Kamal
Khetan, chairman of Mumbai-hased
Suntcck Realty, said there was now asub-

per cent, with

propeny
for three-bedroom apartments (with an
average size of 1,800 sq. N), against the
previously-preferred twi-bed ones, said
Anarock. Murali Malayappan. chairman
at Bengaluru-based Shriram I'ropertics,
sald their earlier conversion rates of 2-3
per cent of tutal site visiis had now gone
up o over 1S per cent. For Salarpuria
Satva, annther Bengaluru-hased real
estate developer, the conversion ratio has
increased to three times of what it was

clore Covid-19 hit the country, as there
are now mure serious buyers looking for
quality construction. “An added advan-
tage for buyers are the schemes such as
‘pay only 25 per cent now and balance

BS SUDOKU #

ial d { for ready homes.

Touchless tech...

Consider this: Raichur-headquartered
pharma company Shilpa Medicare has
launched a green tea film as a substitute
fur Lew biags, almed a0 making it not unly
 clean, and easy

ing green ea, but also boosting imenunity.
“We are speaking abowt a specific com-
ponent of green tea called epigallocale-
chin gallate (LGCG), which, rescarch sug-
[Bests, protects one against viral infection.
Our green tea Mims have 60 per
EGCG  content,” said  Vishnuka
Chaturbhuj Bhutada, managing directs
(MD), Shilpa Medicare,

Century Ply has launched ply-
wood and laminate products that
claim tokill viruses, while Duroflex.

place, such as assets getting redeployed, o
there is document:
ment will consider,” s
guldance on revision may be issued.

soafirm musth
it

on in place, the govern-
the official. A formal

Morv on bisstaess-siandund com

and kitchen appliances segments in the
past few months, “Consumers are increas-
ingly being introduced to DIY heauty and
skincare routines at home in these times.”

Titan Eyeplus, the eyewear division of
the company. has been aggressiwely
advertisingits anti-foging glasses, a need
that hardly existed before the pandemic
began. Saumen Bhaumik, CEO (cycwear
division), Than. said: “As long as you have
10 wear a mask and glasses, an anti-fog
lens is a clear necessity.” Kamal Nandi,
business head and executive vice-presi-
dent, Godrej UV sanitiz-
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o-voting faciity to

lmm
on Innd-y a-.n-ml-. 28, 2020 at 5.00 Kt and tha ramata
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ing hoxes were also the result of a felt noed
triggered by the pandemic. Clearly, con-
sumer goods companies have new
avenues of growth available 1o them.

Voda...

The move came just a day after the
Supreme Court (SC)directed telecom com-
paries (ickous) L pay their sfusted gross
revenue (AGR) dues in 10 years, which
means Vodafone Idea now has (o pay an
additional 37500 crore annually. Vidtafone
hias 4 44.39 percent sharcholding in Voda-
Tone Idea, while the Aditya Birla group
hokls 27,66 peroent. Uncder its menger agre-
ement, the Birlas can, however, buy an
additional 95 per cent from Vodafone, so
that their stakes are equalised.

Currently, despite Vodafone having a
larger stuke, it has equal control in the
board with the Dirlas. So a dilution of its
shareholding does not materlally change
Mudalone Plcs equation —unul, ofvourse,
@ new investor comes in. Whatever hap-
pens next, it is a far cry from 2007 when
Vindafune's former chiefl executive officer
in announced that he had hought
Hutchison Essar at a‘reasonable price’ and
that it would make a major contribution o
the Vidafone group over the coming yuars.
Sarin had it all wrong, His misinterpreta-
tion is reflected in the staggering financial
numbers. In onc of its petitions to the SC,
Vodafone [dea said in the last 10 years (Ull
2018-19) it had made cumulative losscs
from operations of 185,17 crore (including,

of U vhile Vodafone

licence entities, which have merged in V).
Further. this figure did not include the
AGR ducs. Ifthey arcinchuded, its ot loss-
s In FY20 stood at ¥7AK76 crore, more
than its cumulative losses [ur the last 10
years. A query to Vodafone Ple did not elic
it any response. However, the toal invest-
ment of the promaters and public share-
holders is over 219 trillion. of which over

through FDI
route, the bulk of it by Vodafone Ple. The
latter made its first impairment on its.
ook owing Lo India in 2000 of £2.3 billion

1l5 has an antiviral matiress protecior
made with Swiss technology and
5 8 2 Welspun antiviral Moorings certi-
fied by a US laboratory. Nimisha
9 1 @ | Jain. MD and partner. Boston  Arun
Consulling Group, says consumer
7 behaviour can be classified into
hiree broad buckets.
Accelerators are those habits
17 9|58 that existed carlier, and have
2 4 | received a fillip now, she said. This
includes digital adoption and
8 4 6 health and wellness, including
@ healthy lifestyle and
417 o 9 eating habits. are those
that coulk! come hack ince the pan-
6 1 | demic subsides, such as oul-ol-
home cating. while wild cards arc
1 . those sets of behaviour that have
peidbod okl Very hard: become an important constituent
S[a[e[2[1[e[6]7] *hddkdk  irones life such as hygiene hablts
8l7]2]5]s 3] 1| Solution and DIY skills.
16|37 [Z[5]2] temerew lspcnmm-.:z..:am, habits in the
wild-card bucket are unlikely to
; : 3t : 2181 HOWTO PLAY | rovcnc, inthese 0165
1121 Fillin the grid so _ categories have a new set of con-
418]3 2]6[915] thatevery row,  sumens. ‘This point is endonsed by
2]1]6]6]als]7]3] everycolumn  Gulbahar Taurani, vice-president.
sla]7]2]3]1]e]a] and every 23 i CE
71alal11al5]e[z 6] bocontains continent), who has a
the digits 1109 series of products in the grooming
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‘Company Secretary
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