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Statement of Unaudited Financlal Results for the quarter and half year ended on 30th September 2013 Rs.in lacs
Quarter Ended Half Year ended Year Ended
k. Particulars 30.09.2013 30.06.2013 30.09.2012 30.09.2013 30.09,2012 31.03.2013
Un-Audlted Un-Audited Un-Audlted Un-Auditad Un-Audited Audited
PART |
1 Income from operations . e -
(a] WetSales/income from operatlons (Net of exclse duty) 678522 6301.20 . Ba08.Bg 13086.52 | 15807.35 30729.36 |
{bj Gther operatlng Income 116,50 96.57 2167 213.07 56.62 339.89
Total Income from operations {net) BO01.72 6397.87 £8430.63 13298.59 15963.93 3111925
2 ~ Expenses: ]
{a} Cost of materfafls consumed _ 3994 46 446305 5115.85 246151 11978.25 ) 20787.43
| __ib) Purchases of stock-in-trade o .
lch Changes in inventorles of finlshed goods work-In-process and
. stockein-trade - o 9568 | (449.10] 77608yl 35342l (1sasd9)| _(833.49)
(di Employee benefitexpenses B §41.42 5512 652.39 120054 | 1371.42 278337 |
(e} Depreclation and amortizaticn expenses } o 22566 211.75 B 209.70 43741 a13.1% ) 837.47
{f] Dther expenses ) 978,95 828.09 120488 1807.08 2238.13 4212.07
Total expensés 5836.21 5616.91 7446.74 Li553.12 14145.54 27787.30
3 Profit from operations before other income, finance costs and
exceptional tems{1-2} 965.51 780.96 933.89 174647 1318.44 333195
4 Qther income B4.57 - 3.57 2.18 88.14 27.23 45.49
5 Frofit from ordinary activities before finance costs and exceptional
ftems |3 + 4) 1050.08 784.53 986.07 1834.61 184567 3377.44
& Finance costs ]
{a) Bank interest and cthars 274.94 263.63 455,05 538.57 £98.53 1662 .60
{b} Forex Lossf[gain) 571.14 415,70 [101.47} 986.34 169,21 128.79
o) Total finance cost - 846,08 679,33 367.62 1525.41 1067 74 1791.39
7 Profit from ordinary activities after finance costs but before
exceptional items [5-6) 204.00 105.20 618.45 309.20 777.93 1586.05
8 Exceptional items - - - - - -
E] Proflt from ordinary activities before tax {7 - 8) 204.00 105.20 618.45 109.29 777.93 1586.05
10 Tax eXpenses 83.17 35.56 230.78 118.73 302.54 601.34
11 Het profit from ordinary activities after tax(9 - 10} 120,83 69.64 387.67 190.47 475.29 984.71
12 Extraordinary items [net of tax expenses Rs. Nil) - - - - - -
13 Met profit for the perled (11-12} 120.83 £9.64 187.67 190.47 475.3% 984.71
14 Pafd-up equity share capital {Face Value Rs.10/- per Share} 1349.17 349,17 1349.17 1349.17 134917 134917
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Quarter Ended Half Year ended Year Ended
Slho. | Perticulars 30,09,2013 30.06.2013 30.00.2012 30.09,2013 30.09.2012 31.03.2013
15 Reserves excluding Revaluatlon Reserves as per balance sheet of
previous accounting year - - - - - 544,69
16.i Earnings per share [before extracrdinary items)
{of Bs.10/- each - not annualised) )
(a) Basic 2.90 0.52 2.87 1.41 3.52 7.30
{h} Dluted .90 0.52 287 141 3.52 7.30
1610 Earnings par share {after extraordlnary ltems)
[of Rs.10/- each - not annualised)
[a) Baslc (Rs} -0.g0 .52 2.87 1.4% 3.52 7.30
. [b) Diluted {Rs}) n.an 0.52 2.87 1.41 3.52 7.30
PART Il
Quarter Ended Half Year ended- Year Ended
20.09.2013 30,05.2013 30.09.2012 20.,09.2013 30.09.2012 31.03.2¢013
5L.No. Fartleulars Un-Audited Un-Audited Un-Audited Un-Audited Un-fAudlted Audlted
A PARTICULARS OF SHAREHOLDING
1 Public Shareholding .
- Number of shares 53597010 | 5397010 5397010 5387010 5397010 5397010
- Percentage of sharehotding 4000 40,00 40.00 40,00 40,00 40,00
X Promoters and Promoter Group Shareholding :
{a} Pledged / Encumbered ) :
- Number of shares - - 1358356 - 1358356 272236
- Percentage of shares [as a % of the total sharehoiding of .
premoter and prometer group) - - 16.78| - 16.78 3.36
- Percentage of shares {as a % of the total share capital of
the Company) - - 10.07 - 10.07 202
3 th} Mon - encumbkered
- Number of shares 2094690 8094690 6796334 8094690 6736334 FB22454
- Percentage of shares (as a % of the total shareholding of : .
promoter and promoter group) ’ 100,00 100.00 83.22 100,00 83.22 465,64
- Percentage of shares [as 2 % of the tetal share capltal of
the Company) 60,00 60.00 49,93 60.00 49,53 57.98
4 Pald-up equlty share capital [Face Valua Rs.18/- per Share) 13491700 13491700 13491700 13491700 13491700 13491700
Quarter ended
Partleulars 20.09.2013
B INVESTOR COMPLAINTS
Pending at the beginning of the quarter Ml
Received during the quarter M
Disposed of durlng the quarter M
Remalning unresolved at the end of the quarter WL I
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Statement of Assets and Liabilities

Rs.in lacs

As at As at
51, Mop. Particulars 20th September 20413 31st March 2013
Un- Audited Audited
A EGUITY AND LIABILITIES )
1 Shareholders' funds ) o o B
__fa) Share Capital - i ) 1349591 ~1349.59
{b) Reserves and Surplus ) 9735,17 9544.69
Sub total - Shareholders' fund 11084.76 10894.28
2 Share application money pending allotment
3 Minority interest
g Nen-current liabilities
{a) Long term borrowings ] ) B 1127.54 142155
{b] Differed tax liahillties ) - B 666,28 674.33
{c] Long -term provisicn o . 44,40 64.40
‘ Sub total - Nan current liabilities 1838.92 2160.28
5 Current liabilities ~ B
{a) Short -term barrowings N 5929.91 13053.52
{b) Trade payables ) 3552.63 ~ 4386.18
{c} Other current Kabilities - ~ 1369.73 106042
{d} Short term provisions 255.33 687.16
‘ Sub total - Current liabllities 15107.60 19187.28
TOTAL EQUITY AND LIABILITIES 28031.28 32241.84
B ASSETS
1 Non -current assets i _
| {a} Fixed assets B _ 8169.80 ) 8504.68
_tb) Non-current Investments 408.00 B 408.00
[d} Long term loans and advances B 72.34 ) 66.22
(e) Other non current assets . 3.15 101.59
Sub total - Non current assets 8653.29 9080.49
2 Current assets _ - .
_{a} Current investments ) i N 0.10 0.10
(b} Inventories ) 835693 10108.25
fc] Trade recelvables 6949.32 8882.23
{d} Cash and cash equivalents L 610.33 630.92
{e) Short-term loans and advances B - 337180 | 3514.64 |
{f] Other current assets o 89.51 2521
. Suk total - Current assets 19377.99 23161.35
TOTAL - ASSETS 28031.28 32241.84
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1 The ghove financial resullts have hean reviewed by the Audit Committee and were approved and taken on
record by the Board of Directors at the maefings held on 04th November, 2013

._u_mn.m“
Date :

2 As reguired under Clause 41 of the Listing Agreement, the Limited Review by the Statutery auditors has been

completed.

3 The Companhy has one businsss sagment only, namsly manufacture of slectrical lamnations & stamplngs
and machining of stator bodles and as such reporting is done on a single segment basis. However the

Rs. In lakhs

geographical segment Revenue and Assets are as under: :
Cuarter Ended Half year ended Year Ended
Particulars 30,09.2013 30,06.2013 30,09.2012 30,09.2013 30.09,2012 31.03.2013
Un-pudited Un-Audlted Un-Audlted Un-Audited Un-Audited Audited

1, Segment Revenua o - N
Calndia 4,067.33 | 3,764.56 4,282.35 7,631.89 9,464.46 17,232.33
b} Outside tndia 3,265.44 3,030.21 4,699,10 6,295.65 7,715.20 15,792.66
Totat 7,332.77 6,794,87 $,981.45 14,127.64 17,179.66 33,024.99
2. Segmaent Assets ~ o o B =
" a) india - . ] 2409827 25,930.33 37,428.16 24,088.27 32,428.16 26,367.75
b) Outside India 3,933.00 4,186.53 557331 | 3933.00| 557331 5,874.08
Total 28,031.27 30,116.86 38,001.47 28,031.27 38,001.45 32,241.83

4 The other opearating incere broadly comprises of Interest on Beposits kept for operational purposes, Insurance

claim and export incentives.

5 The finance costs includs loss arising out of exchange fluctuations amounting to Rs.986.84 1acs determined as of 30th Saptember 2013

part of which is notional in nature.

8 Figures of the previous quartersfyear have heen regrouped and reclassified wheraver necessary to cormraspond with

current year's presantation

Hyderabad
04th Movember, 2013

By order of the Board

For PITTI LAMINATIONS LIMITED

sdf

(SHARAD B PITTI)

CHAIRMAN & MANAGING DIRECTOR

~
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chartered accountants

Limited Review Report

To

The Board of Directors
Pitti Laminations Limited
Hyderabad.

We have reviewed the accompanying statement of unaudited financial results of Pith
Laminations Limited for the period ended 30.09.2013 except for the disclosures regarding
“Public shareholding’ and “Promoter and Promoter Group Shareholding’ which have been
raced from disclosures made by the management and have not been audited by us. This
statement is the responsibility of the Company’s management and has been approved by the

Board of Directors, Our responsibility is to issue a report on these financial results based on our
review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
“Review of interim financial information performed by the independent auditor of the entity” issued by
the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free
of material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures, applied to financial data and thus provides less assurance than an audit,
We have not performed an andit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of wnaudited financial results prepared in accordance
with applicable accounting standards notified pursuant to the Companies (Accounting
Standards) Rules, 2006 as per section 2113(C) of the Companies Act,1956 and other recognized
accounting practices and policies, has not disclosed the information required to be disclosed in
terms of Clause 41 of the Listing Agreement including the manmer in which it is o be disclosed,
or that it contains any material misstatement,

For Laxminiwas Neeth & Co
Chartered Accountants
Firm Re tion Me-0024608

Dayaniw,
Partner g
Membership No: 216244
Place: Hyderabad

Date: 4% November 2013

402, 4th Floor, Moghuf's Court, Basheerbagh, Hyderabad - 500 001
Ph: +91 40 2324 0700, +91 40 2324 0900, Fax : +91 40 4010 0860
Email: rail 2 noco@Lncofirm.com, Website ; www.Lncofirm.com




