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Independent Auditor’s Review Report on Unaudited Standalone Quarterly Financial Results of
Pitti Engincering Limited Pursuant to Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

Review Report to

The Board of Dircctors
Pitti Engineering Limited
Hyderabad,

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results (“the
Statement™) of Pitti Engineering Limited (“the Company™) for the quarter ended 30™ June 2024
attached herewith, being submitted by Company pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (“the Listing
Regulations™),

The Statement, which is the responsibility of the Company's Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 (*Ind AS 347), Interim Financial Reporting,
prescribed under section 133 of Companies Act, 2013 as amended, read with relevant rules issued there
under and other accounting principles generally accepted in India and is in compliance with the
presentation and disclosure requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Reguirements) Regulations, 2015 (as amended), including relevant circulars issued by the
SEBI from time to time. Our responsibility is to issue a report on these financial statements based on
our review,

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of fnterim Financial Information Pevformed by the Independent Auditor of the
Fntiny™ issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as o whether the Statements are free of material
misstatement. A review of interim [inancial information consists of making inquiries, primarily of the
Company's personnel responsible for financial and accounting matters and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in accordance with
Stanclards on Auditing specified under section 143(10) of the Companies Act, 2013 and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement of Unaudited Financial Results prepared in accordance with
applicable Indian Accounting Standards ("Ind AS") specified under Section 133 of the Companies Act,
2013, as amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is 1o be disclosed. or that it comtains any material misslatement,

For Talati & Talati LLP

Chartered Accountants
{Finm Rc;: Moz IIG?SHWIWI{JUETT}

CA .eimlt ".-hﬂll

*artner

Membership Number: 122131
UDIN: 24122131 BKHHDY 3703

Talati & Talati LLP, a Limited Liability Partnership bearing LLP identification NO. AAO-8149

Place of Signature: Hyderabad
Date: 14™ August 2024
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& PITTI ENGINEERING LIMITED

PITTI
Statement of Un-Audited Standalone Financial Results for the Quarter ended 30th June, 2024 T in lakhs
Si.No. Particulars Quarter Ended Year Ended
30.06.2024 31.03.2024 30.06.2023 31.03.2024
Un-Audited Audited Un-Audited Audited
1 Income i - = S — P
(a) Revenue from operations I ) 35,086.86] 32,788.33 28,978.67 _1,20,159.64
(b) Other income 358.13 3.143.83 92.69 4.820.89
Total Income 35,444.99 35,832.16 29.,071.36 1,24,980.53
2 Expenses: | 1 -
(a) Cost of materials consumed o 2446294 21,208.05 18,640.83 80,040.96 |
(b) Purchase of Stock-in-trade i - - - 2
(c) Changes in inventories of finished goods work-in-progress and stock-ind (2,064.74) 1,553.82 550.41
trade
(d)_Employee benefit expenses N § (. _.3387.67| 3 2,333.79 10,816.48
(e) Financecosts R . 1,839.41] 1,160.89 _4,999.29
(f)_Depreciation and amortizationexpenses 4 1499.28 _1,31593]  5401.91]
(g) Other Excenses 3.866.82 & ; 2.207.47 10,980.12
Total expenses 32.791.38 30.630.41 27,212.73 1,12,789.24
3 Profit / (loss) before exceptional and extraordinary items and taxation 2,653.61 5,241.75 1,858.63 12,191.29
(1-2)
4 Exceptional items - w « s
5 Profit / (loss) before extraordinary items and taxation (3-4) 2.653.61 5,241.75 1,858.63 12,191.29
6 Extraordinary items - - - -
7 Profit / (loss) before taxation (5-6) 2.653.61 5.241.75 1,858.63 12,191.29
8 Income tax expenses N S I T—— S— S— e P
(a) Currenttax charge /{(Credit) I . 76191  1,281.68 ____601.08]
(b) Tax relating to earlier years charge / (Credit) - \ - (.08 - N
(c) Deferred tax charge / (Credit) (78.66) (75.57) (139.15) (345.77)
Total tax expenses 683.25 1,206.05 461.93 3,171.54
9 Profit / (loss) for the period (7 - 8) 1.870.36 4,035.70 1,396.70 8,018.75
10 Other Comprehensive Income
(i) Iltems that will not be reclassified subsequently to profitorloss - | S -
___Remeasurement of the net defined benefit liability/assets N (14028) ~ 19%.81 -
Change in fair value of investment o ! o= - ~
Income Tax on items that will be not be reclassified Subsequently to 35.31 (50.29)
Profit & Loss
(i) Items that will be reclassified subsequently to profitorioss | |\ | = ]
Total other comprehensive income, net of income tax (104.897) 149.52 (13.80) (415.64)
11 Total Comprehensive income (8+10) 1,865.39 4,185.22 1,382.90 8,604.11
12 Paid up Share Capital (face value of ¥ 5/- per share) 1,602.82 1,602.92 1,602.92 1,602.92
13 Reserves Excluding Revaluation Reserves 40,025.26
14 Earnings per share of ¥ 5/- each : (Not Annualized)
(a) Basic () 6.15 12.59 4.36 28.14
(b) Diluted (%) 6.15 12.59 4.36 28.14




Place:
Date :

Notes to the financial results:

The above financial results for the quarter ended 30th June 2024 has been reviewed by the Audit Committee and approved by the Baard of Directors at their
respective meetings held on 14th August 2024.

The financial results have been prepared in accordance with Indian Accounting Standards (Ind AS) prescribed uner Section 133 of the Companies Act, 2013,

read with relevant rules issued thereunder and other accounting principles generally accepted in India and in terms of Regulations issued by Securities and
Exchange Board of India (SEBI).

The Board of Directors at their meeting held on 15th June 2023 considered and approved the Scheme of Amalgamation among Pitti Castings Private Limited
(PCPL) and Pitti Rail and Engineering Components Limited (PRECL) and Pitti Engineering Limited and their respective shareholders and creditors under
Sections 230 to 232 of the Companies Act, 2013 and the rules framed thereunder (Scheme). The Scheme, inter-alia, provides for amalgamation of PCPL and
PRECL with Pitti Engineering Limited. The Company had filed the Scheme with Stock Exchanges on 26th June 2023 and received their no objection on 26th
October 2023. Further, the Company has received approval from the shareholders and creditors pursuant to a National Company Law Tribunal (NCLT)
convened meeting on 22nd March 2024. A joint petition has been filed with the NCLT, Hyderabad bench on 29th March 2024 and the same was heard on 7th
June 2024 and 2nd August 2024 and is reserved for next hearing on 3rd September 2024. The Scheme would become effective from the appointed date (1st
April 2023) after receipt of all requisite approvals as mentioned in the Scheme. Pending receipt of necessary approvals, no effect of the Scheme has been
given in the financial results for the quarter ended 30th June 2024.

The transaction costs of ¥ 218 lakhs incurred in connection with the acquisition of Bagadia Chaitra Industries Private Limited such as finder's fees, legal fees,
due diligence fees, and other professional and consulting fees are expensed as incurred and have been included under other expenses for the quarter ended
30th June 2024.

The Board of Directors at their meeting held on 15th May 2024 and the Shareholders at the Extra-Crdinary General Meeting held cn 13th June 2024 approved
the issue of securities through Qualified Institutional Placement. In accordance with the same the Fund Raising Committee at its meeting held on 11th July
2024 allotted 34,14,749 equity shares of ¥ 5/- each at an issue price of ¥ 1,054.25 per share (including securities premium of ¥ 1,049.25 per share)
aggregating to ¥ 35,999.99 lakhs.

The Board of Directors at their meeting held on 15th May 2024 and the Shareholders at the Extra-Crdinary General Meeting held cn 13th June 2024 approved
the Employee Stock Option Plan 2024 (Pitti ESOP 2024) to create, offer, grant, allot and /or transfer in cne or more tranches upto 13,00,000 Employee Stock
Options to eligible employees, which will be implemented through the Employees Welfare Trust set up by the Company in accordance with the requirements of
Securities and Exchange Board cf India (Share Based Employee Benefits and Sweat Equity) Regulations, 2021 and other applicable laws.

Consequent to the Share Purchase Agreement dated 25th July 2024, entered in to between the Compzny and Shivangini Bhartia Family Trust, Shivangini
Preperties Private Limited, and Dakshin Foundry Private Limited (DFPL), the Company has completed the acquisition of 100% of equity share capital of DFPL
on 25th July 2024. With effect from 25th July 2024 DFPL became a Wholly Owned Subsidiary of the Company.

The Company has only one business segment, which is manufacturing of engineering products of Iron and Steel, hence the reporting is done as a single

segment. However, the geographical segment revenue and assets are as under: Zin lakhs
Quarter Ended Year Ended
Particulars 30.06.2024 31.03.2024 30.06.2023 31.03.2024
Un-Audited Audited Un-Audited Audited

1. Segment Revenue | TR —— e Y
a) India o 24,780.48 2345890 |  19,875.03 | 81,533.46
b) Outside India 10.664.50 12,473.26 9.196.33 43,447.07
Total 35.444.99 35,932.16 29,071.36 1,24,980.53
|Il. Segment Assets - - ] = -
2) India . 1,49,021.45 | 1,17,464.40 89,463.19 1,17,464.40
b) Outside India 14,288.30 15,539.58 11,936.39 15,639.58
Total 1,63.308.75 1,33,003.98 1,01,399.58 1,33,003.98

Figures of the previous quarters/year have been regrouped and reclassified wherever necessary to correspond with current year's presentation.

By order of the Board
For PITTI ENGINEERING LIMITED

SHARAD B PITTI
FOUNDER & CHAIRMAN
DIN: 00078716

Hyderabad
14th August 2024
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Independent Auditor’s Review Report on the Unaudited Consolidated Quarterly Financial
Results of Pitti Engineering Limited Pursuant to Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended.

Review Report to

The Board of Directors
Pitti Engineering Limited
Hyderabad.

We have reviewed the accompanying Statement Of Unaudited Consolidated Financial Results (“the
Statement”) of Pitti Engineering Limited (“the Holding Company”) and its subsidiaries Bagadia
Chaitra Industries Private Limited and Pitti Rail and Engineering Components Limited (the
Holding company and its subsidiaries referred to as ‘the Group”) for the quarter ended 30" June 2024
attached herewith, being submitted by Company pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (“the Listing
Regulations”).

The Statement, which is the responsibility of the Holding Company’s Management and approved by
the Iolding Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 (‘Ind AS 34°), Interim Financial
Reporting, prescribed under section 133 of Companies Act, 2013 as amended, read with relevant rules
issued thereunder, and other accounting principles generally accepted in India and is in compliance with
the presentation and disclosure requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the
SEBI from time to time. Our responsibility is to issue a report on these financial results based on our
review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statements are free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
Holding's personnel responsible for financial and accounting matters and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing specified under Section 143(10) of the Companies Act, 2013 and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion.
f

A\ & T4/
S B\ 1

Talati & Talati LLP, a Limited Liability Partnership bearing LLP identification NO. AAO-8149

AMBICA CHAMBERS, NEAR OLD HIGH COURT, NAVRANGPURA, AHMEDABAD 380 009.
TEL. : 2754 4571 /] 72 | 74, www.talatiandtalati.com
Also at : VADODARA (0265) 235 5053 / 73 « SURAT (0261) 236 1236
MUMBAI (022) 49796144 - DELHI (011) 3574 1918 « KOCHI (0484) 640 0102



Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited financial resulls prepared in accordance with applicable
Indian Accounting Standards ("Ind AS") specified under Section 133 of the Companies Act, 2013, as
amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

Other Matters

Place of Signature: Hyderabad
Date: 14" August 2024

We did not review the interim financial results of 1 Subsidiary, whose standalone total revenue
from operations of Rs. 4,455.30 Lakhs and net Profit/(Loss) after tax of Bs. 99.24 Lakhs for
the quarter ended 30" June 2024. These interim financial results has been reviewed by other
auditor whose reports have been furnished to us by the Management of the Holding Company
and our conclusion on the Statements, in so far as it relates to the amounts and disclosures
included in respect of this subsidiary, is based solely on the report of such auditors and the
procedures performed by us as stated in paragraph 3 above.

Owur Conclusion is not modified in respect of this matter,

We did not review the interim financial results of 1 Subsidiary, whose standalone total revenue
from operations of Rs. Nil and net Profit/(Loss) after tax of Rs. (0.11) Lakhs for the quarter
ended 30™ June 2024. These interim financial results has been certified by the management.
According to the information and explanations given to us by the Management of the Holding
Company, these interim financial results are not material to the Group.

Our Conclusion is not modified in respect of this matter,

For Talati & Talati LLP
Chartered Accountants
(Firm Reg No: 110758W/W100377)

T,
A

o'

Yol ] W
Bap) , | u

CA Amit Shah

Partner

Membership Number: 122131
UDIN: 24122131 BKHHDX9619




e PITTI ENGINEERING LIMITED

PITTI

Statement of Un-Audited Consolidated Financial Results for the Quarter ended 30th June 2024 Zin lakhs
Sl ) Quarter Ended Year Ended
No. ERRIEREIS 30.06.2024 31.03.2024 | 30.06.2023 31.03.2024

Un-Audited Audited Un-Audited Audited
1 | Income S —
__(g)i@/gnuejrgmpperatlons o . 38,278.34 32,788.33 28,978.67 1,20,159.64
(b) Other income 392.68 3,143.83 92.69 4,820.89
Total Income 38,671.02 35,832.16 29,071.36 1,24,980.53
2 | Expenses: o o
JA_ngpf materials consumed o _27,010.50|  21,208.05 18,640.83 80,040.96
~__(b) Purchase of Stock-in-trade - - - -
(c) Changes in inventories of finished goods work-in-progress and stock-i in-
trade - (2,246.89) 173.17 1,553.82 550.41
n u@_)_E,[npleegﬁbeneﬂ expenses 3,661.36 3,174.63 233379  10,816.48
| (e) Finance costs o o § 1,708.03] 1,384.31 1,160.89| 4,999.30
(f) Depreciation and amortization e expenses - N 1,540.98 1, 401.96 1,315.93 ~ 5,401.91
(g) Other Expenses 4,218.13 3,368.57 2,207.54 10,980.80
Total expenses 35,892.11 30,690.69 27,212.80 1,12,789.86
3 Profit / (loss) before exceptional and extracrdinary items and taxation (1-
2) 2,778.91 5,241.46 1,858.56 12,190.67
4 Excepticnal items - - - -
5 Profit / (Icss) before extraordinary items and taxation (3-4) 2,778.91 5,241.46 1,858.56 12,190.67
6 Extraordinary items - - - -
7 Profit / (loss) before taxation (5-6) 2,778.91 5,241.46 1,858.56 12,190.67
8 | Income tax expenses B e e
(a‘ Current tax charge/(predﬁ) - o - ~798.05| 1,281.68 601.08|
%(t;\ Tax relating to §§U|ej_@g1gge J (\,redst\ o o ~0.00] (C. 06) o 0.00| -
(c) Deferred tax charge / (Credit) (75 06) (75.57) (138. 15)
Total tax expenses 723.99 1,206.05 461.93
9 Profit / (loss) for the period (7-8) 2,054.92 4,035.41 1,396.63 3,019.13
10 Other Comprehensive Income
(i) Items that will not be reclassified st subsequently to profit or loss
'Remeasurement of i the net defined benefit liability/assets - ~(140.28)| 199.81|  (18.44)| (561.14)]
| _er@ge in fair value of investments ) . -l - L ~5.71]
Income tax relating to items that will not be reclassified subsequently to proﬂ‘ or
_loss - o - 3531  (50.29)| 4.64 139.79
(u) items that will be ggglassn"ed subsequently to proﬁt orloss o
Total other comprehensive income, net of income tax (104.97) 149.52 (13.80) (415.64)
11 Total Comprehensive income (8+10) 1,849.95 4,184.93|  1,382.83 ~ 8,603.43
12 Paid up Share Capital (face value of ¥ 5/- per share) 1,602.82 1,602.82 1,602.92 ~1,602.92]
13 Reserves Exchluding Revaluation Reserves 40,019.48
14 Eamnings per share &f ¥ 5/- each : (Not Annualized)
(a) Basic (%) 6.41 12.59 436 28.14
(b) Diluted (%) 6.41 12.59 4.36 28.14
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Place:

Date -

Hotes to the financial resulis;
The abowe finenclzl resulis for the quarter ended 30th June 2024 has been reviewed by the Audit Committee and approved by the Board of Directors at
their respective meetings held on 14th August 2024,
Tha consalidated financial results include results of the follawing:

4. Holding Cempany - Piftl Engineering Limited

b. Wholly cismed subsidiary — Fitti Rail and Engineering Componenis Limided

c. Wholly owned subsidiary - Bagadia Chaiira Industries Private Limited (w.e.f.8th May 2024)
The financial results have been prepared in accordance with Indian Accounting Standards (Ind AS) prescribed uner Seclion 133 of the Companies Adl,
2013, read with relevant rules issued thereunder and cther accounting principles generally accepled in Indiz and in terms of Regulaticns issued by
Securities and Exchange Board of lndia (SEBT),
The financizl resulls for the Quarier ended 30th June 202¢ s nol comparable with pravious pericd resulis due 1o the acquisition of Bagadia Chaltra
Indusiries Privete Limited results are congidered from (he date 8ih May 2024 1o 30th June 2024,
On Gth May 2024, the Company has acquired Bagadia Chalira Ingustries Private Limited for ¥10,450.41 lakhs out of which the goodwill amount is ¥
7.434.32 |akhs, The transaction cosis of ¥ 218 lakhs incurred in connection with the acquisiion of Bagadia Chattra Industries Private Limited such a5
finders fees, legal feps, due diligence fees, and cther professional and consuliing fees are expensed as incurred and have been included under other
expenses for the quarter ended 30th June 2024..
The Board of Directors a1 their meeting held on 15th June 2023 considered and approved the Scheme of Amalzamation among Pitli Castings Private
Lirited (PCPLY and Pit Rail and Engineering Components Limited (FRECL) and Pitti Engineering Limited and their respective shareholders and creditors
unger Seciions 230 10 232 of the Companles Act, 2013 and the nees framed thereunger (Scheme). The Scheme, nter-glia, provides for amalgemation of
FCPL and PRECL with Pitli Engineering Limited, The Comgany had filed the Scheme with Stock Exchanges en 28th June 2023 and received thelr no
objection on 26th Qctober 2023, Funther, the Company has recaived approval from the shareholders and creditors pursuant to a National Company Law
Tribunal (MCLT) convened meeting on 22nd March 2024, A joint petition has been filed with the NCLT, Hyderabad bench on 29th March 2024 and the
same was heard en Tth June 2024 and 2nd August 2024 and is resanved for nexi hearing on 3rd September 2024, The Scheme would become elfective
from the appeinted date (1at April 2023) after recaipt of all requisite approvals as mentioned in the Scheme, Pencing receipt of necessary agprovals, no
gffect of the Schame has been given in the financial resulis far the quanier ended 30th June 2024,
The Boarg of Directors at their meeting held on 15th May 2024 and ihe Shareholders at the Extra-Crdinary General Meeting held on 13th June 2024
approved the issue of securities through Qualified Instiutional Placement. In accordance with the same the Fund Reising Committea at its meeting held cn
11th July 2024 slictied 34,14,749 equily shares of ¥ &/ each at n issus price of ¥ 1,054.25 per share (including securities premium of ¥ 1,048.25 per
share} acarecating 1o ¥ 35,699 90 lakhs,
The Beard of Directors at their meefing held an 15th Mey 2024 and the Sharehsiders at the Extra-Ordinary Genaral Meeting held on 13h June 2024
approved the Empioyee Stock Option Plen 2024 (Pitti ESOP 2024) to crease, offer. grant, aliot and for trangfer in gne or mone tranches upto 13,00,000
Employea Stock Options 1o eligithe employees, which will be implemented through the Emplcyees Wallare Trus! set up by the Compeny in accerdance
with the requirements of Securities and Exchgnge Board of Indiz (Share Based Employee Benefits and Swea! Equity) Regulations, 2021 and other
applicable laws.
Consequent to the Share Purchasa Agreement ¢zted 25th July 2024, entered in to between the Company and Shivangini Bhartia Family Trust. Shivangini
Properties Frivate Limited, and Dakshin Foundry Private Limied (DFPL), the Company has complated the acquisition of 100% of equity share capstal of
DFPL on 25th Julv 2024, With effect from 25th Julv 2024 DFPL became a Whellv Owned Subsidiany of the Company
The Company has cnly one business segment, which is manufacturing of engineering precucts of Iren and Steel. hence the reporting s done 23 a single

Hi p A

uf Tin lakhs
Quarier Endec Year En

Particulars 30.06.2024 31.03.2024 30.06.2023 31.03.2024

Un-Audited Audited Un-Audited Audited

meni Revenue ) i = :
@) indlm S = z?ﬁi’lﬁ'ﬁ_'_—_ﬁlﬁﬁg.’ﬂﬂ e ETS0e 3 ﬁ'r.S:_‘.IE.?I-T
uiside India T - | brsahr|  TEATIOE 5,186,338 — &5447 0T |
Total 38.671.02 3593216 2907136 1.24,280.53
. segmeant Assets - e | s s
ajindia = =t 1,50,187.83 13745800 | 6945827 1,17,458.00
b} Ouiside india 14,460, 15 536 58 11,536.38 15.535.58

Total 1,64.628.25 1,32 998.58 1,01,334.66 1.32.9848.58

SHARAD B PITTI
FOUNDER & CHAIRMAN
DX 000TET16

Hyderabad
Tath August 2024
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