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Independent Auditor’s Report on Audited Standalone Quarterly Financial Results and Year to Date
Results of Pitti Engineering Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 as amended.

To, _
The Board of Directors of
Pitti Engineering Limited:

Opinion

We have audited the accompanying Standalone Financial Results for the quarter and year ended 31 st March,
2025 of Pitti Engineering Limited (“the Company”), being submitted by the company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (“LODR Regulations”).

In our opinion and to the best of our information and according to the explanations given to us these
Standalone Financial Results:

i. are presented in accordance with the requirements of Regulation 33 of the LODR Regulations in
this regard; and

ii. give a true and fair view in conformity with the recognition and measurement principles laid
down in the Indian Accounting Standards and other accounting principles generally accepted in
India, of the net profit and other comprehensive income and other financial information for the
quarter ended and s;ear ended 31% March, 2025. ‘ ‘

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs™) specified under section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Results section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India (“the ICAI”) together with the ethical requirements that are relevant to
our audit of the Standalone Financial Results under the provisions of the Companies Act, 2013 and the
Rﬁl’e‘s_ma'(’fe—thereunden—and—we—hav&ful.ﬁ.ued_o_l11‘ other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.
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Emphasis of Matter
We draw attention to the following matter in Note No. 5 of the Notes to the Standalone Financial Results:

The Hon'ble National Company Law Tribunal, pursuant to the order dated October 3, 2024 (NCLT order),
approved the scheme of amalgamation amongst Pitti Engineering Limited (“PEL”), Pitti Castings Private
Limited (“PCPL”) and Pitti Rail and Engineering Components Limited (“PRECL”) with the appointed date

., of 1*April, 2023 (Scheme), The statement of audited Standalone Financial Results of the Company, for the
quarter and year ended 3 1St March 2024, have been restated to give the effect of merger.'

Our opmlon is not modified in respect of this matter.

Management’s Responsibilities for the Standalone Financial Results

This Standalone Financial Results have been prepared on the basis of the Standalone Annual Financial
Statements for the year ended 315 March, 2025.

The Company’s Board of Directors are responsible for the preparation and presentation of the Standalone
Financial Results that give a true and fair view of the net profit and other comprehensive income and other
financial information in accordance with the recognition and measurement principles laid down in Indian
Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder
and other accounting principles generally accepted in India and in compliance with Regulation 33 of the
LODR Regulations.

This resp‘onsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Standalone Financial Results that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and, using the going concern basis of accounting unless the Board of Directors either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the financial reporting process.

' Auditor’s Responsibiliti¢s'for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results as a
whole are free from material misstatement, whether due to fraud or error and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,




they could reasonably be expected to influence the economic decisions of users taken on the basis of these
Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* [dentify and assess the risks of material misstatement of the Standalone Financial Results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

- i Lr . .
+ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an

opinion on the effectiveness of the company’s internal control.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

= Conclude on the appropriateness of the Board of Director’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company's ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the Standalone Financial Results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

| *|Evaluate the overall presentation, structure and content of the Annual Standalone Financial
Results, including the disclosures, and whether the financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.
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Other matters kb

! ]
The Standalone Financial Results include the results for the quarter ended 315t March 2025 being the
balancing figure between the audited figures in respect of the full financial year and the published unaudited
year to date figures up to the third quarter of the current financial year, which were subject to limited review,
as required under the LODR Regulations.

For Talati & Talati LLP,
Chartered Accountants

(Firm Reg No: 110758W/W100377)

CA Amit Shah
) Partner
Place of Signature: Hyderabad Membership Number: 122131
iy o Dptei 2 b2 S e UDIN:25122131BMOZNF2453
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Plﬂiﬂ PITTI ENGINEERING LIMITED
Statement of Audited Standalone Financial Results for the Quarter and Year ended 315t March 2025 R iin lakhs
5o, Particulars Quarter Endad Year Ended
31.03.2025 31.12.3024 31.03.2024 31.03,2025 31033004
Audited
Audited - Restated Audlted- Restated
[Refer nate 3] Un-Audited [Refer note 3E5) Audieed [Refer note 5)
1 S
fa) ﬂmu\’ﬁn operations S 42,192.07 36,371.45 ~ 33,580.06 1,52,454.81) 1,24,415,51
| i) Cther income | 337.34 578.55 3,152.549 3,841.00 4,850,782
Tatal Incame __fasiadl 36,950.00 36, 743.06 LSG295.81]  1,29.265.09)
2 Expenses: E ==
[2] Castof materials consiemed 24,969.!2 = 20,908 36 20,104.59 9441508 7639730
{b) Purchase of Stock-In-trade = = e £ =
[eh &t In inventories of goeds work-in-progrest and stodein-trade TS*HE  isizay) [106.15) [3.,632.48) 10573
{d) Employee bereefit exper 4,533.96 4,473.20 363544 15,534.39 12,867.51
___{e] Finane costs | 1,588,156 _i3aenl| 140969 ,759.32 5,142.13
if} Depreciation and amonti 2,127.76 2,008.17 1,560/03 #,693.09 58TLET
;gp dther Experses 4 §38.26 5,283 43 4,764.41 005747 1634190
35,157.38 33,635.82 31,369.43 1.42,206.79 1,17,327.33
Ed ___Llllu_ﬁ]_mtgﬂml and extracrdinary items and ta=atian {1-2) 337203 3.314.15 5373.62 14,048.02 11,938.96
4 Exceptional items . B - - .
5 Prafit { {lass| before extraordinary isems and taxation {3-4] 337203 331018 537362 14,049.02 11,538.56
B Extraordinary items a & . = =
7 Profit f (loss) befede taxation [5-6] 337203 331418 5,373.62 14,049.02 11,938.96
g Incoimiz [y expanies
|__{a) Current tax change .F{Cmdh] == TRE 24 §5891 [66:2.96]) 3 16535 1,281 80
__{B) Tax relating to eardler years charge / (Credit) . = | {0.05) 54,15)) {548
el Dal'enzd\n:hrp-”mdlﬂ [354.06] 12624 1,436.23 193.35 1,723.22
Tatal tax exg 374.28 £85.15 772 3,365.55 2.968.54
8 Profit f [loss) Mﬁugﬂg L] 2,997.75 1,420.03 4,600.41 10,683.47 BA70.42
10 |Other Comprehensive Income
[} Btems that will ot be reclassified subsequently to profit or loss - L
_ Remeasurement of the net defined benefit lability/assets tas.27)| |oupa) 63.98) 2.51 {#0a.21)
— Changein fair value of investment = - - - - .
Income Tax on ltems that will b not be reclasified Subsequently to Profit & Loss 16.60 001 [16.10) {0us3) 177.06
(7] items that will be reclassified subsequently to profit or boss i ]
Total other Income, et of | tax {49.37) [0.03) 47.88 1.88 [532.15)
11 Taotal Comprehensive income (3+10] 2,948.38 242500/ 4,648.29 10,685.35 843837
| 32 | Paldup Share Capital {face value of 1 5/- per share] 1,583.10 1,883.10 1,712.36 1,883.10 1,712.36
13 Reserves Rewaluation Reserves 86,499.96 45,579.72
14 Earmings per share of ¥ 5/- each : (Not Annualized]
(ol Bagiz (%) 757 EL45 13.44 11 26.20
(b Dilated (%) 757 645 1344 2011 3630




Statement of Assets and Liabilitie % i dakhs

51, M. | Particulars Asat Asat
31st March 2025 | 315t March 2024
Audited Awdited - Restated
[Refer nate 5]
A ASSETS
NOM-CURRENT ASSETS =
{a} Property, plant and equipment 67.153.81 37,175.26
(] Capital wark-In-progress 6,047.06 12,222.95
¢] Intangible Assets | z 7ALIE 92978
[d] Capital work-in-progress - Intangible == a1
[e] Right of wse of Assets | 11,373.00 834203
| (M Firancial Azsets
1] Investments 2576551 0.01
() Cther Financial Assets 1,104.36 38237
{g] Caber nen-curnent assets 3,830.11 5,636.96
TOTAL BOM - CURRENT ASSETS | 1,16,064.54 £5,695.35
CURRENT ASSETS |
fa i ! 3L394.32| 1873303
{b] Financial Assets
i tevestrnants | — Li6 1.23
{il) Trace receivables | 2295392 21,418.80
{Hi} Eash and Cash equivalents 6,728,590 7.704.53
(i} Cther bank balances | 4,080.13 3.396.44
(v} Other financial assets | 194794 139.46
[} Assets heid for sl |
{2} Other current assets 12,3732 12,005.67
TOTAL CURRENT ASSETS 70,330.46 73,405.36
TOTAL ASSETS | 1,55,404.00 1,33,104.72
B EQUITY AND LLABILITIES
EQUITT |
{u) Equity thare capital 1,683.10 160092
{b] Instrument Entirley Equity In nature - 104944
fc] Other equity ] 86, 450,56 45,579.72
TOTAL EQLITY [ 8%, 383,06 47,291.08
LIABILITIES |
NON-CURRENT LLABILITIES
[} Financial Lisbilities
[i} Borrowings | 28,127.15 26,294.34
[#} Lease Lizbility | £,24552 6,269,456
[] Chers | 0.35 —= 0,35
{b) Provisions | 2,385.18 2,064.81
[c) Deferred tax Babilities(net] 389,84 155.88
TOTAL NON-CURRENT LIABILITIES 39,148.45 34,824.83
CURRKENT LIABELITIES [
{a] Financial Liabilnies
1] Barrawings | 29.717.83 23,516.34
{ii} Lease ligbility 158587 1,633.90
{lli} Trade payab |
Dues to micra and small enterprites A50.48 33006
D to others | 31,527.44 23 577.69
(v} Dthar finarsial liabificies 2,089.53 1.397.68
[b] Other t linbilities | 522.65 35056
<) Prosdsions [ ey 613,58 60480
[d} ncome tax lakbiities (net) ey, B LA e 62.05 £36.78
TOTAL CURRENT LIABILITIES | e G 67,872.48 56,587.51
TOTAL EQUITY AND LIABILITIES ) 1,95.404,00 1,38,104.72




% In lakhs

Standalone Statement of Cash Flows

For the For th
Particulars Year ended Yaar ended
31.03.2075 31.03.2024
Audited - Restated
Audited (Refer note 5)
AL CASH FLOW FROM nmtmu ACTIVITIES
wet Prafft before tax ] 14049.02 11938.96
| A for
Depreciation and amartization experie: TE50.09 587267
Interest income | |774.82) __L:ﬂ_.g_:g
Mﬁhklmﬂld 26.11 9.37
Credit Risk Allowance | 1.67 1563
[(Gain} £ Less cn sake af praperty, plant and equipment including
irtangable aspets | {2.801] 162
Loss/ [Profit] on Lease medification {1.88) [0
Re-meazurernant gaingiletses) on emphoyee defined benefit plans 251 [Fog.21]
Re-rraniurement l;lh!,.l'llnhes]-m Investrrents 0.07 0.13
| Profit/{Loss] on current financlal assets measured at FYTPL (0.24) {o.28)
umwmm_mﬂnm 68,55 100.09
Finance Casts 6759.32 5142.13
Dividand Incoms | [o.e2) .
Share based pay expenses|ret) 55,54 .
Other Mon Cash adjt 297
Operating Profit before Working Capital chang: 27.573.59 22,078.33
Charugs In working capital | mul {13028,10}
Direct Tawes Paid {3545.593) {1047.781]
Net cash Mmmﬂﬂﬂﬂtﬂ 25,134.57 B,007.45 |
B CASH FLOW FROM INVESTING ACTIVITIES
its in 5 Suh:ﬂﬂllrhl | [25765.76) =
Purchaze ol‘#rqurw. Mant & equipment and huﬂh;ﬂaﬂmuﬂwmm
progress and capital sdvances) {27129.56) (z2587.8)|
ROU Asgets as per ind A5 116 | (427264} [2441.32]
Proceeds [ms&ﬂpm!m&mlm Ti5.52 28.50
Ohvidend Income received | po2 z
Interest income recetved | 78233 234.61
et cazh wsed in investing Acthities - [B] 766.00] [24,696.
. CASH FLOW FROM HM_’E ACTIVITIES
___Finance charges : (672698 [5088.74)
Cash Payments for Principal partion of lease Hability 293180 1420.54
Cash Paymsents for Interest portion of leace liability 16a.37)| {13036
 Proceeds frem Borrowings - Nencurrant {including cusrent matrities) 24428.26 21,481.93
Repayment of B - Warscument (induding current maturities) [21276.20} liaa:gq
Froceeds/{repaymeenta] of 1 barrowings [Het) {17806 ETT7.56
Proceeds from Equity Funds 1468585 -
Proceeds from ESOP Trust/{Purchase| of treasury shares by ESOP Trust (met) [2958.14) -
T:rm Deposit Accolants with financial instituticns ;ﬁ'!.i}__ {348.51)
Payment of Diddand | |§29.1.TJ 323,13}
Unslaimed Dhadend ] {2.80] [1.47)
Net Cash used in Finance Acthities - <) ZRGAS 0 20345.98
__mmuq’lmhﬂﬁ & Cash Equivalests 97583 368224
Opening Balance In Cash and cash equivabents TI04.53 40%52.29
%umu‘mmuﬁgm G728 70453




Motes to the financial results:

1 The above financial results for the quarter and Year ended 315t March 2025 has been reviewed by the Audit Committee and approved by the Board of Directors at their respective
meetings held on 2150 April 2025,

2 The financial results have been prepared in accordance with indian Accounting Standards ind AS) prescribed under Section 133 of the Compankes Act, 2003, read with relevant rules
izsued thereunder and other aceounting principles generally accepted in India srd in terms of Regulations issued by Securithes and Exchange Board of India [SEBI).

3 The figures of the fourth quarter are the balancing figures between the audited year-end figures and the published results upto the third quarter of the respective financial years,

4 The Board of Directors have recommended a final dividend of Rz, 1.50 [30%) per equity share of Re. 5/- each for the year ended 31st March 2025 subject to approval of members of
the Company at the ensuing 415t Annual General Meeting.

5 The Board of Directors approved the Scheme of Amalgamation on fune 15, 2023, between Pittl Castings Private Limited ("PCPLY), Pitti Rall and Engineering Components Limited
["PRECL"), and Pitni Engineering Limited (“PEL"]. The Mational Company Law Tribunal, Hyderabad, approved the Scheme on October 3, 2024, It became operative after filing with the
Registrar of Companies on October 24, 2024 and it is effective from April 1, 2023, As per the Scheme, eligitde sharehalders of PCPL were allotted 21,68,772 equity shares of PEL on
November 13, 2024, based on the agreed share exchange ratio, The financial results far respective applicable periods have been restated according 1o the accounting treatment
prescribed in the Schame, in compliance with IndAS 103 and other applicabie provisians.

6 The Nomination and Remuneration Committee of Mt Engineering Limited, at its meeting held on 13th March 2025, appraved the first grant of 7,87,500 employes stock options 1o
eligtble ermployees of the Comnpany and its subsidiaries. This grant is made under the sharcholder-approved limit of 13,00,000 options as part of the Pittl ESOP Scheme 20247, a1 an
exevcise price of $736.72 per option. Furthermare, during the quarter ended 315t March 2025, the Pittl Engineering Limited Employee Welfare Trust (ESOP Trust) purchased 3,88,382
equity shares of the Company from the epen market. The Company considers the ESOP Trust as its extension, and accordingly, the shares held by the Trust are treated as treasiry
shares in pocordance with IND AS 32. For the accounting of employes stock options granted, the Company and bts subsidiaries have adhered to the requirements of IND AS 102, The
adjustment to the earnings per share due to the grant of options ks antl-ddutive; hence, the bagic and diluted earnings per share remain the zame.

7 The Company has only one business segment, which is manufacturing of engineering products of Iron and Steel, hence the repodting i3 done as a single segment. However, the
Eeographical segment révenue and assets are as under:

% I lakhs
: Quarter Ended Year Ended
Particulars 31.03.2025 31.12.2024 31.03.2024 31.03.2025 31.03.2024
Ausdited
Audited - Restated Audited- muml
[Refer nate 3) Un-Audited [Refer note 3&5) Audited {Rifer note 5)
| Segrment Revenwe =
a) India - 27,3854 401857 | 21,116.80 1,04, 74892 B0, 95844
b} Qutside India 14,806.13 1235288 12.473.26 47, 705,89 43 447,07
Revenue from Dperations 42,192.07 36,371.45 33,550.06 1,52.454.81 1,24,415.51
1I. Segment Assets - - - - .
) India B 1.81,705.80 _1,70,210.65 1,23,565.14 1,81,700.80 1,23565.14
b] Outside India 13,703.20 14,704.92 15,534.58 13,703.20 15,539,58
Total 1,95,404.00 1,84,915.57 1,39,104.72 1,95, 404,00 1,35,104.72

8  Figures of the previous quartersfyear have been regrouped and reclassified ﬁﬁgﬂ?ﬁiﬁﬂw to correspond with current year's prasentation.
-'.II':___ TAF = By order of the Board

f{f_-_'-f '*:‘f;;f;\\l\,\ For FITTI ENGINEERINGLIMITAD

(=7 2N

Place: Hyderabad
Date : 215t April 2025
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Independent Auditor’s Report on Consolidated Audited Quarterly and Year to Date Financial
Results of Pitti Engineering Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 as amended.

To,
The Board of Directors of
. Pitti Eng!iueering Limited,

Opinion L

We have audited the accompanying Statement of Consolidated Financial Results of Pitti Engineering
Limited (“Holding company™) and its subsidiaries (holding company and its subsidiaries together referred
to as “the Group™), for the quarter and year ended 31 March, 2025 (“the Statement™), being submitted by
the holding company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“LODR Regulations™). In our opinion and to
the best of our information and according to the explanations given to us, and based on the consideration
of the reports of the other auditors on audited standalone financial statements and other financial
information of subsidiaries, the aforesaid Statement:

a. includes the results of the following entities:

Sr. Mo. | Name of Entity
I A Holding Company
1| Pitti Engineering Limited
B Subsidiaries
| Pitti Industries Private Limited
(Formerly Bagadia Chaitra Industries Private Limited)
2 Dakshin Foundry Private Limited

b. are presented in accordance with the requirements of Regulation 33 of the LODR Regulations, in this
regard; and

c. gives atrue and fair view, in conformity with the recognition and measurement principles laid down in
the Indian Accounting Standards and other accounting principles generally accepted in India, of net profit
and other comprehensive income and other financial information of the Group for the quarter and year
ended 31* March, 2025.

Talati & Talati LLP, a Limited Liability Partnership bearing LLP identification NO. AAD-8149

AMBICA CHAMBERS, NEAR OLD HIGH COURT, NAVRANGPURAI. AHMEDABAD 380 009.
TEL. : 2754 4571172174, www.talatiandtalati.com
Also at : VADODARA (0265) 235 5053/ 73 » SURAT {0261) 238 1236
MUMBAI (022) 49796144 « DELHI (011} 3674 1918 + KOCHI (0484) 640 0102
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Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs™) specified under section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial Results section of
our report. We are independent of the Group in accordance with the Code of Ethics issued by the Institute

""" of Chartéred Accountants'f India (“the ICAI”) together with the ethical requirements that are relevant to

our audit jof the Consolidated Financial Results under the provisions of the Companies Act, 2013 and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us and other auditors
in terms of their reports referred to in “Other Matter” paragraph below, is sufficient and appropriate to
provide a basis for our opinion.

Emphasis of Matter

We draw aﬁention to the following matter in Note No. 6 of the Notes to the Consolidated Results:

The Hon'ble National Company Law Tribunal, pursuant to the order dated October 3, 2024 (NCLT order),
approved the scheme of amalgamation amongst Pitti Engineering Limited (“PEL”), Pitti Castings Private
Limited (“PCPL”) and Pitti Rail and Engineering Components Limited (“PRECL”) with the appointed date
of 1% April, 2023 (Scheme). The statement of audited Consolidated Financial Results of the Company, for

" the quart ’,r‘ and year ended 31+ March, 2024, have been restated to give the effect of merger.

i

Our opinion is not modified in respect of this matter.

Management’s Responsibilities for the Consolidated Financial Results

This Consolidated Financial Results have been prepared on the basis of the Consolidated Annual Financial
Statements for the year ended 315 March, 2025.

The Holding Company’s Board of Directors are responsible for the preparation and presentation of the
Consolidated Financial Results that give a true and fair view of the net profit and other comprehensive
income and other financial information of the Group in accordance with the recognition and measurement
principles laid down in Indian Accounting Standards prescribed under Section 133 of the Act read with
relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the LODR Regulations.

"' Thé respdctive Board of Difectors of the companies included in the Group are responsible for maintenance

of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Group-and-for preventing and-detecting frauds-and-other irregularities; selection-and-applicationof —
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the Consolidated Financial Results that give a true and fair view and are free from




§ disclosures are inadequate, to modify our opinion. Our conclusions are based on tlhe. audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Group to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the Annual Consolidated Financial
Results, including the disclosures, and whether the consolidated financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

« Obtain sufficient appropriate audit evidence regarding the financial results and financial
information of the entities within the Group and its associates and jointly controlled entities to
express an opinion on the consolidated Financial Results. We are responsible for the direction,
supervision and performance of the audit of financial information of such entities included in the
consolidated financial results of which we are the independent auditors. For the other entities
included in the consolidated Financial Results, which have been audited by other auditors, such
other auditors remain responsible for the direction, supervision and performance of the audits
carried out by them. We remain solely responsible for our audit opinion.

' 'We comnjunicate with Those Charged with Governance (TCWG) of the Holding Company regarding,

among other matters, the planned scope and timing of the audit and significant audit findings, including
any signiﬁcant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8)
of the LODR Regulations, as amended, to the extent applicable.

Other Matters

The consolidated Financial Results include the audited Financial Results of 2 (two) subsidiaries, whose

+ augited Financial Statements and financial information reflect Group’s share of total assets of Rs. 16,094.39

Lakhs as, at 31% March, 2025, Group’s share of total revenue of Rs. 7,523.16 Lakhs and Rs. 26 158.87
Lakhs, Gg oup’s share of total net profit after tax of Rs. 612.14 Lakhs and Rs. 1,562.92 Lakhs and Group’s
share in total comprehensive income of 669.97 Lakhs and 1,500.20 Lakhs for the quarter and year ended
31% March, 2025 respectively, as considered in the Consolidated Financial Results, which have been audited
by their respective independent auditors. The independent auditors’ reports on audited financial statements
and financial information of these entities have been furnished to us and our opinion on the Consolidated
Financial Results, in so far as it relates to the amounts and disclosures included in respect of these entities,

is based solely on the report of such auditors and the procedures performed by us are as stated in paragraph

above.
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material misstatement, whether due to fraud or error, which have been used for the purpose of preparation
of the Consolidated Financial Results by the Board of Directors of the Holding Company, as aforesaid.

In Iprepar%ng the Cor{soliiiZted Financial Results, the respective Board of D‘iréctorél of the companies
included in the Group are responsible for assessing the ability of the Group to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless the respective Board of Directors either intends to liquidate the Group or to cease operations, or has
no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for overseeing
the financial reporting process of the Group.

Additor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.

' Misstaterhents can arise fféin fraud or error and are considered material if, individually or in the aggregate,

they could reasonably be expected to influence the economic decisions of users taken on the basis of these
Consolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the consolidated financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

+ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Holding Company has adequate internal
f%nanc_ial controls with reference to financial statements in place and the operating effectiveness of
such controls.

e

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

* Conclude on the appropriateness of the Board of Director’s use of the goingconcem basis of
accouriting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Group to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the Consolidated Financial Results or, if such

et g~
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Our opinion on the consolidated Financial Results is not modified in respect of the above matters with
respect to our reliance on the work done and the reports of the other auditors and the Financial Results
certified by the Board of Directors.

't The Congolidated Financiat Results includes the results for the quarter ended March 31, 2025 being the

balancing figures between the audited figures in respect of the full financial year and the published
unaud1te§ year to date figures up to the third quarter of the current financial year, which were subject to
limited review, as required under the LODR Regulations.

For Talati & Talati LLP,

Chartered Accountants
(Firm Reg No: 110758W/W100377)

CA Amit Shah
‘Partner
Membership Number: 122131

Place of Signature: Hyderabad

Date: 215 Apl’ll 2025 UDIN: 25122131BMOZNG8219
f ¢ | ] .
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PITTI  PITTIENGINEERING LIMITED

Statement of Audited Comiolidated Financial Results for the Guarter and Year ended 315t March 2025 = i lakhis
SLNo. Cuarter Ended Year Ended
31.03.2025 11.12.2004 31.03.2024 31.03.2025 3L.03.2024
e Audited Un-Audited Andiend Audited Aot
[Refer note 4] Restated Restaved
{Refer note A56) {Refer note 6]
1 Incom ==l =
{8} Ravense fram operations 46,877.71 | a1 497 84 33 550.06 1,70,456.71 1,24.415.51
(b) Dker income 352.37 £02.31 3,153.89 3,875.30 4,550.78
Tatal Income 47,230.03 42,100.05 36,743.05 1,74,336.01 1,29,766.29
2 ENpESEs: | =i e
(3} Cost of materisls eonsimed 27,29637 | 24,173.14 20,104,899 1,05,385 .87 76,337.30
[b) Purchase of S1ocik-in-trade = = A : =
(<) Changes in Inventories of finished goods wark-in-progress and stock-in-trade g24,00 {5 1106.13] (1,648 54]  7os.7a
=] Elmhmhmm it expenses 5,376.30 529443 365644 19,670.90 12,857.51
| le} Firsnee eosts. __1,893.97 B M 1 1,409,658 6,779.03 5,142.13
M Dewptwbn an and amartization exy _ BaM6S3 3,109.84 156003 8,051,566 587267
{g] Cther Expenses 5364 07 590631 4,754.41 22,021.92 16,341,949
Tiouad guy 43,011.30 38,234.25 31,369.43 175.84 1,17,377.33
E] Profit [ (loss) before exceptionsl and extracrdinary items and taxation [1-2] 4.718.73 3.865.80 537362 16,160.17 11,938,956
L Excaptianal ierms ! = = = = 2
5 Profit / [loss] before extraordinary ltems and taxathon {3-4} 4,218.73 3,865,800 537362 16,160.17 11,938.96
& Extraordinany items - B - = T
T Profit / [loss) before unuon [5-5) 421873 3,865.80 5,373.62 16,160.17 11,938.96 |
g Income ta exg N |
{3} Cusrent tax chargs  {Cradit] 56557 178 {662.96)| 3,837.61 1,750.80
b} Tax relating to earlier years charge / [Credit) E - [ {82.42) {648}
fc] Deferred tax charge f [Cradit] [280.95) 112.31 1,435.22 186,35 1,723.22
Total tax expenses 605.02 38353 73 3,931.54 2,968.54 |
92 Frofit / (loss) for the period (7-8] 3,613.71 LETSA7 12, 128,63 8,970.42
10 Dther Comprehensive Incomee
{i]ll:uultltllﬂ nat be redassified subsequently ta profit of logs
ement of the net definad benafit Bability/assets 11.31 -£3.19 6398 {81.31]) -T0%.21
Change in falr value of irvestments - E - = 3
i ta relating to e that will rot be neclissified subsaquenthy o prafit or ks {2.85) 10.50 [15.10) 2047 7706
|11} mems that will be reclassified subsequently to prafit or loss e
Total sthes com net of Income tax 845 (42,693 4788 [e0.84) [532.25) |
11 Total Comprehensive income (3:10) 3.622.17 2.833.28 454829 12,167. 74 8,438.77
12 Pald up Share Capital [face value of T 5/- per shara) LAB%3.10 1.883,10 1,712.36 1,583.10 1.712.35
13 Reserves Excluding Revaluation Reserves £7.982.40 45,579,
14 Earnings per share of % 5~ each : (Nat Annualized]
] Buasic (%} | 13.44 3833 26.20
[} Burted {%] 13.44 3332 26.20




Statement of Conpalidated Assets and Uabilities Ri.in |akhis
As at 31xt March | As at 115t Maich
51, Mo. Particulars 2075 2a%a
Audited
Restated
Audited {Befer note 6]
= ASSETS
= NON-CURRENT ASSETS |
{a} Property, plant and equipreent 76,623.16 37,175.26
Im-h-prmu 6,257.31 12,122.95
(] Intangible Assets Fa] 929.78 |
[} Capital work-in-progress - Intangib 831 -
[e] Goodwill 13,609.05 .
{F} Right of use of Assets | 11,680.93 8,348.03
__|g) Fnancial Assets
(i} investments | 0.03 0.01
{ii} Other financial aisees 1,730.50 BER2.37
[h) Caber non-cusrent a 4,179,956 6, 636.96
TOTAL MOMN - CURRENT ASSETS 1,14,915.31 65,655,356
CURRENT ASSETS
(3] Inventories | 32 910.84 _ 2B.723.23%
{b] Financlal Aspets |
(i} investments | 1.16 1.23
(i} Trade hables 15,628.25 31.418.80
[{] Cash and Cazh lents 9,865, 34 7,704.53
anmrﬂim 4,180,513 J._lggﬁ_‘t._
[v) Cuher ﬁhlhch(m‘ls 179,67 1859.458
{c} Gther current assets | 12,728.8% 13,025.67
TOTAL CURRENT ASSETS #5,488.27 73,409.36 |
TOTAL ASSETS ] 20040458 13910473
] EQLITY AND LIABILITIES
ECILNTY
() Equiny ll‘u_r',se,ahL 1,883.10 1,602.52
{&) Imstruement Entirtey Equity in nsture - 109,44
{e] Daker equity 87,982.40 45 575,72
TOTAL EQLATY 4729208
LIABILITIES |
NOMN-CURRENT LIABILITIES
{a} Finansial Lisbilities
[i} Barrowings | 18,127.15 26,294,24
E Lease Liability BA67 .61 6,259,456
[iii) Cthers 0,35 .35
{b} Proviskons | 161782 2,064.81
1:}uhmmn%¢] 1498.85 18588
TOTAL HﬂH-U.IRREI'ﬂ‘ LITIES A0 TILTS !ﬁﬁ
L== CURRENT L UABILITIES
[a) Financial Blblﬂﬂu: |
i} B wings L3 19,717.5% 28,516.34
(i) Trade paynbies
Ehu:mm]u'blnd srall arterprites £58.01 BB_Q._E._
Duigrs othefs 3245821 13,577.84
k) Dtber financial liabilities 1.,341.93 1,3097.68
{iv} Lease liability | 167192 1,653.90
@ Cther current liabiBtiss 115580 350,56
82361 EH4_BD
{g] hmu:lh bifities [net) 110,28 43678
TOTAL CURRENT Ll.l\!lg!ﬁ_ E9,8170.28 56,587.81
TOTAL EQUITY AND LIABILITIES e 2,00.404.58 1,39,304.72




Consolidated Statement of Cash Flows Rs.in lakhs

Particulars Eor the Forthe |
Faar anded Year ended -
Rensted
31.03.3025 31032024
Audited
Restated

Audited (Rifer mote &)

A, CASH FLOW FROM OPERATING ACTIVITIES

et Profit before tax 16,160.17 11,538.96
Adjusted for |
Depreciation 8,081.56 587267
Interest Income =803.05 -251.81
Credit Rizk Impaired P11 837
Credit Risk Alowarce | a4.12 15.63
mnm&]mnhefm-mmm} 762 162
[Galn]f Loss on Lease medifica -1.88 099
WWHM&&M&& defined benefit plans 8131 0921
Re-measurement gains/(lasses) on lnvestments o.o7 0.13
me:mmﬂmﬂﬂm;nmwmdmwm -0.14 .26
Umnﬂudggnemm differences E5.73 100.04 |
Finance Costs 6,779.03 5,142.13
Dividend Income ! -0.02 -
Share based payments | 58.51
gmm; Profit Before Working Capltal Changes 30,251.38 2207833
gg in waorking capital | 2386 56 {13028.10]
Cash generated from nmhm 312,607.94 _9,050.23 |
Dhrect Taxes Paid [3754.35] ﬂmm]{
| MMMMEHMN 18,853.50 B,002.45
B. CASH FLOW FROM 1H'h'r_'-1'lptc ACTIVITIES
Irreastrents bn Subsidiaries | [22579.54)
Purchase of Property, Plant & equipmart and intangibles (including capital week in
progress and capital advances) 28,1708 -21587.98 |
RO Assets as per ind A5 116 -4,444.63 -2.441.32 |
Proceeds from male of property, plant & equipment 76287 98.50
Dividand intame received | 002 .
Intarest income received | B10L45 23451
et cash used In investing Activities - [B) -53,621.51 -24,696,19
MWW
| __Finance charges -6,756.23 -5,088.74
" Cach Payments far 1§ of hease Fability 3072.41 1420.54
Cash Payments for interest portion of lease Rabllity __[e9.84) (13035}
Preseeds from Barrowings - Moncourrent (Including current maturities) 24,488 26 21,481.93
| Bepayment of Borrowings - Noncourrent (including current maturities] -21,058.01 =1,E81.54
Proceeds/(repayments) of shart-tarm borrowings {Net} -1,263.03 677766
Procesds fram Equity Funds 34,685,589 -
| Purchasa/rale of own equity Instrumarts -3,998.14 z
Term Depasit Accounts with financial institutions -1,540.22 “BA5.51
Payment of Dividerd | -529.17 -383.13.
Unclaimed Dividend -1.80 -1.47
Nat Cash used in Finance .Iu:lﬂ'lﬂis B [« _35029.13 2034558 |
Met Increa ins Cazh & Cash Equival 216081 365229

4] Balance in Cach and cash equivalents K . 74,53 4052.29
Balance In Cash and cash equivalents o T 7704.53
|.| })‘




Mates to the financiad regults: |

The above financial results for the quaner and Year ended 3151 Manch 2025 has been reviewd by the Audit Comenittes and approved by the Board of Directors at their respective restings held on
21st Apeil 2025. |

The firancial results have been prepared in accordance with the Indian Accounting Standards (ind AS) prescribed under Section 133 of the Companies Act, 2003, an ather generally accepted
secounting principles in India and n terms of Regulations issued by the Securities and Exchange Baard of indis [SEBI),

The consolidated financial results inchude results of the fellowing:

2. Heding C y = Pitt] Engingering Limie

b Wholly Dwned Subsidiaries
[ Pitti Industries Frivate Uimited [Farmerly Bagadia Chaitra Industries Private Limited) w.e.F. Bh May 2024
{iijWhelly Crwned Subsidiary -Oakshin Faundry Private Limited w.e 1, 25th luly 2024

The figures of the fourth quarter are the bakancing figures bitween the audited year-and figures and the published resuts upta the thind guarter of the rezpective financial years,

The Board of Directons have wihed 8 final dividend of Rz, 1.50{30%) per equity share of Rs, 5/- each for the year endad 315t March 2025 subject to spprevad of members of the Company at

the ensuing 41st Annual General Mesting.

The Board of Directors approved the Scheme of Amalgamation an june 15, 2023, between Pitti Castings Private Limited (“PCPLY), Potti Rail and Engineering Compenents Limited ["PRECL"), and Fitti
Engineering Limited {"PEL"). The Mational Company Law Tribunal, Hyderabad, approved the Scheme on Gctobar 3, 2024, it became operative aftar filing with the Begistrar of Companies on October
24, 2024 and it Is effective from April 1, 2023 As per the Scheme, efigible sharehalders of POPL were aliotted 21,868,777 aquity thares of PEL an Novemnber 13, 2024, based on the agreed thare
exchange ratio. The financial results for respective applicable periods have been restated according te the accounting treatment prescribed in the Scherme, bn complance with IndAS 103 and other

applicable provisions.

The Nomination and Remuneration Committee of Pitt] Engineering Limited, at its meeting held on 13tk March 2025, appraved the first grant of 787,500 employes stock options to eligible

employees of the Compary and s subsidisries. This grant is made under the sharehclder-approved lirmit of 13,00,000 options as part of the “Pitd ESOP Scheme 2024, at an exsicite price of

®736.71 per option. Furthermons, during the quarter ended 315t March 2025, the Pitti Engineering Umited Employee Welfare Trust (ESOP Trust) parchased 3,88 383 equity shares of the Company

from the epen market. The Company considers the ESOP Trust as its extendion, and accordingly, the shares held by the Trust are treatod at treasury shares in accordance with IND AS 32, For the
tirg of employee stock aptians granted, the Comparny and i3 subjidiaries have adhered to the requinements of IND AS 102. The adjustmant ta the sarnings per share dus ta the grant of

options i snti-dilutive; hence, the basic and diluted earnings per ghare remain the same.

The Company has enly one business sepment, which & manufacturing of engineering products of Iron and Steel, hence the reporting is done as a singls segment. However, the geographical
PEpmEnt NevEnue afd assets are as under:

Figunat fur the previous quarter fjesr have been regrouped and reclassified whsetever necessary to comespond with eurrent year's presentation.

Place: Hyderabad
Date : 21st April 2025
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By order of the Board
For PITTI ENGINEERING LFMITED

X i lakhs
Quarter Ended Year Ended
Farticulsrs 31.03.2025 31.12.2024 FL.03.3024 31.02.2035 31032024
Auvdited Un-Audited Aikitad Audited Andnad
{Rafer nobe 4) Restated Restated
[Fieter note 48.6) {Refer note 6)
. Segment Revenue !
| 3] India 31,167.32 18,484 61 1,116.80 1,20,417.27 8006844
b) Outside indka .39 13,013.23 12.475.26 20,039,944 A% 44707
I 4587771 41,497.84 13,590.06 1,70,456.71 1,24 41551
I nt Assils . - . S .
2) indis 1,85,914.51 1,73 64334 1,37.969.82 1,85.014 51 1,73.565.14
) Cutsice India 14.430.07 15 564.16 1.134.90 14 480.07 15.539.58 |
Total 2.00,804.58 18920740 139a0a73]| 30040458 13910472
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