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Schneider Electric
Infra CFO resigns
—

New Delhi: Schneider Electric
Infrastructure on Tuesday said
its Chief Financial Officer
Suparna Banerjee
Bhattacharyya has resigned to
pursue a career opportunity
outside the organisation. In her
resignation submitted on
September 15, she said, “I
would like to specifically state
that there is no other material
reason for my resignation
other than the one mentioned
above” e

Aditya Birla Fashion
launches brand OWND!
—

Aditya Birla Fashion and Retail
launched affordable fashion
brand “OWND!” on Tuesday,
aimed at capturing GenZ
shoppersina move that
pitches it against Trent's
fast-growing budget apparel
chain Zudio. The push pits
“OWND!” directly against
Zudio, which has yielded a
compounded annual revenue
growth of more than 35 per
cent in the past five years for
Trent. Aditya Birla Fashion said
it plans to convertits existing
“StyleUp” stores, operational at
about 49 locations, into
OWND! stores. reurers

Pantomath Financial
appoints Gupta as MD

Mumbai: Pantomath Financial
Services Group, one of the
largest mid-market financial
conglomerates, has appointed
Abhishek Gupta as Managing
Director & Chief Customer
Officer. He will lead marketing,
communications and customer
experiences across the Group’s
flagship entities. owsusens

International air cargo growth slows
down at major airports: AAldata

NEW NORMAL. As shippers adjust to new routes, air cargo volumes rose 4.5% in April-July against 19.9% last year

—
Aneesh Phadnis
Mumnbai

International ~ air  cargo
growth at major Indian air-
ports has moderated to low
single digits in the April-July
period, after registering
strong double-digit gains dur-
ing the same period last year,
datacompiled bythe Airports
Authority of India (AAI)
show.

Houthi-rebel attacks on
vessels in the Red Sea forced
shippinglinesto takedetours,
leading to congestion at
ports. The crisis led to cargo
shifting from the sea to air, as
exporters worked to keep up
with their trade commit-
ments. This benefitted air-
lines and airports in India,
leading to strong cargo
volumes last summer. In the
absence of this tailwind, in-
ternational cargo growth at

major airports has moderated
to single digits again.

Overall, international air
cargo volume at Indian air-
ports rose 4.5 per centin the
AprilJuly period, compared
t0 199 per cent growth in the
same period last year.

Last year, airports in
Bengalur, Delhi and Hydera-
bad registered growth of 20
per cent, but time
around, growth  ranged
between 1.7 per cent and 2.1
per cent. Mumbai reported
growth of 3.9 per cent. The
only exception was Chennai,
which saw a 17.1 per cent
year-on-year gain in interna-
‘tional cargo duringthe period

ADAPTING TO CHANGE

“Shippers have now adjusted
to new shipment routes via
the Cape of Good Hope and
congestion at sea has also

I‘\'

FREIGHT LAG. Lastyear,airportsin Bengalury, Delhiand
Hyderabad registered growth of 20 per cent, but this time
around, growth ranged between 1.7-2.1 per cent

eased, compared to last year.
‘What we are witnessing is not
a decline, but a normalisa-
tion, where ocean freight re-
gains its share for non-critical
shipments and air freight re-
turns to its regular volumes,”
said Deepak Kumar, National
Air Logistics Manager (India,
Sri Lanka, Maldives), Kuehne
+Nagel.

Withdrawal of transship-

ment to
Bangladesh‘s exports 00,
‘has impacted the growth, es-
pecially at Delhi and Kolkata
airports. In April, the Central
Board of Indirect Taxes and
Customs issued a circular,
rescinding the facility to ex-
port cargo from Bangladesh.
‘The move followed demands
from domestic apparel ex-
portersamida strain in India-

Bangladeshties.

“Domestic market has per-
formed reasonably well but
the international market has
been soft compared to last
year,” said Yashpal Sharma,
Chairman of Skyways group,
a freight and logistics com-
pany. Sharma cited
Bangladesh ~ transshipment
ban, geopolitical issues and
US tariff as reasons for slower
growth in international
cargo.
India’s merchandise ex-
ports grew 2.5 per cent in the
April-August period, accord-
ing to the latest data released
by the Ministry of Com-
merce. Exports to the US
grew 18 per cent on a y-0-y
basis. However, on a month-
on-month basis, exports to
the US declined 14 per cent,
with the imposition of addi-
tional 25 per cent tariff on In-
dian goods.

Govt extends tenure of 6 EDs in various PSBs

—
Our Bureau
Mumbai

The government has exten-
ded the tenures of six execut-
ive directors (EDs) of vari-
ous public sector banks
(PSBs) ina clear signal that it
wants stability of tenure for
top bankers, whoare charged
with the responsibility of
managing the affairs of these
banks.

The EDs whose tenures
have been extended are:
Nitesh Ranjan and Ramasub-
ramanian S (both Union
Bank of India), M Paramas-
ivam  (Punjab National
Bank), Joydeep Dutta Roy

(Indian Overseas Bank),
Malladi  Venkat  Murali
Krishna (Central Bank of In-

dia), and Rajendra Kumar
Saboo (UCO Bank).

The tenures of Ranjan,
Roy and Saboo as ED have
been extended by three

ears.

The other three EDs have
got an extension of less than
two years, till their superan-
nuation ~—  Ramasub-
ramanian (about 19 months,

Paramasivam  (about 16
months) and Murali Krishna
(about 20 months).

The extension of tenures
of EDs in Union Bank of In-
dia (UBol), which is India’s
fifth largest public sector
bank, comes at a crucial time
as the Bank has been head-
less since A Manimekhalai,
Managing Director & Chief
Executive Officer (MD &
CEO), completed her tenure
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onJune 2,2025.

Moreover, Sanjay Rudra
will superannuate as ED of
UBoI on June 30, 2026. In
June 2025, the government
cancelled the March 2024 ap-
pointment  of  Pankaj
Dwivedi as ED of UBol. So
out of the

has three. Central Bank of
India (GBoI), too, is headless
after Matam Venkat Rao su-
perannuated as MD & CEO
onJuly31,2025. Vivek Wahi,
ED, CBol, will be superannu-
ating this month-end.

FSIB CANDIDATES

In May 2025, the Financial
Services Institutions Bureau
(FSIB) recommended
Asheesh Pandey (ED, Bank
of Maharashtra) and Kalyan
Kumar (ED, Punjab National
Bank) for the vacancy of MD
& GEO in Union Bank of In-
dia and Central Bank of In-
dia, respectively. But there
has been no forward move-
‘ment on these

rece ion

Srivastava’s tenure as Man-
aging Director and Chief Ex-
ecutive Officer of Indian
Overseas Bank (IOB) for
about 21 months with effect
from January 1, 2026.

Last month, FSIB said it
interfaced with 80 candid-
ates from various national-
ised banks during July 19 -
August 04, 2025 for the posi-
tions of EDs in Nationalised
Banks

ded 11 can-

Dollar weakness
could drive rupee

—
Akhil Nallamuthu
bl. research bureau

The rupee marked a record
low of 8846 last week
against the dollar. However,
since the beginning of this
month, the movement in the
exchange rate has largely
been flat. On Tuesday, it
closedat88.06.

The greenback has been
facing pressure of late. The
US inflation data released
last week shows that there
has been an uptick in August.
The US CPI inflation stood
at 2.9 per cent versus 2.7 per
cent in the preceding two
months.

'WEEKLY RUPEE
VIEW.

Likewise, the inflation on
the domestic front also saw
an uptick. India’s CPI infla-
tion for August was recorded
at 2.07 per cent versus the
preceding month’s 1.61 per
cent.

That said, the expectation
of a 25-basis point rate cut by
the Federal Reserve in this
week’s meeting (on Septem-
ber17) has been weighing on
the dollar. All eyes are now
on the Fed’s interest de-
cision, and this can possibly
drive the dollarjrupee ex-
change rate going forward.

e chart shows a consol-
idation in the rupee-dollar
exchange rate whereas the
dollar index shows weak-
ness. Here’sananalysis.

CHART

Although the rupee hita low
of 88.46 last week, the price
action since the beginning of

d.\dates in the ED Panel for
FY26.

FSIB has been set up by
the Central government to
recommend candidates for
appointment as whole-time
directors and non-executive
on the Boards

strength of five whole-time
directors, UBol currently

MII board-led governance gets a boost;
insurers and pensions join IPO anchors

—
Akshata Gorde
Mumbai

‘The Securities and Exchange
Board of India (SEBI) curb-
ing the powers of their chief
executives of exchanges,
clearing houses and deposit-
ories, mandating a greater
role for executive directors
(EDs) is expected to reduce
reliance on  single-person
leadership of public utilities,
experts said.

Two key verticals such as
risk management, compli-
ance, and investor grievance
redressal will be overseen by
board-level EDs who will be
designated askey managerial
personnel. While they will
continue reporting to the
managing director, their per-
formance will be evaluated
by the board’s nomination
and remuneration
‘committee.

“This is a welcome move.
In organisations where com-

pliance and risk heads are re-
spected, growth is many
fold,” said Uday Tardalkar,
market expert and econom-
ist. “The MD not having un-
bridled powers could alsobe-
nefit members of the MII
board. This will lead to insti-
tutional governance rather
than person-centric.”

CRITICAL RESOURCES
Two board-level EDs re-
sponsible for critical func-
tions are expected to
strengthen governance and
establish independent lines
of communication with the
board, committees and SEBI.
“The proposal elevates the
governance standards for
MIIs, placing greater em-
phasis on public interest and
ensuring that critical opera-
tional and regulatory vertic-
als have adequate leadership
andboardpresence,” said KC
Jacob, Partner at Economic
Law Partners. “While SEBI
mandates that these EDs be

of comparable stature to the
MD, their reporting to the
MD may create challenges in
maintaining a clear and ef-
fective hierarchy.”

The statutory committees
will continue to hold separ-
ate meetings with KMPs
once a quarter without the
MD and ED. “There should
not be any compromise on
the authority of the MD, as
he shall continue to oversee
and be responsible for the
overall affairs of MII and the
proposed ED of verticals 1
and 2 shall report to MD,”
said a SEBIsource.

The step comes in the

Smartphone maker, Nothing, secures
$200 m funding led by Tiger Global

Our Bureau

Chennai

UK-based smartphone
maker Nothing has an-

nounced a series ¢ funding of
$200 million led by Tiger
Global. The round, which
valued the company at $1.3
billion, also saw participa-
tion from existing share-
holders GV, Highland
Europe, EQT, Latitude, I2BF
and Tapestry alongside new
‘backing from Nikhil Kamath
and Qualcomm Ventures.

‘This company, which hasa
significant  manufacturing
presence in Chennai, aims to
use the proceeds from the
round to accelerate its
product innovation and scale
itsdistribution.

“ Today, with our global
manufacturing and supply
chain network we have
shipped millions of devices,
crossed $1 billion in total

[47]
K

Carl Pei, CEO and Co-founder
of Nothing

sales, while growing 150 per
cent in 2024,” said Carl Pei,
CEO and Cofounder of
Nothing.

USER-CENTRIC

He added that the company
sees opportunity in building
personalised operating sys-
tems (OS) that will know its
user deeply. “We see a future
where consumer hardware
must reinvent itself and un-
like today’s one-size-fits-all
solution, a billion different
Operating  Systems  (OS)

must be rendered for a bil-
lion different people. Over
time, this OS will be trans-
versal across all form factors
including smart glasses, hu-
manoid robots and EVs,” Pei
said.

Pei added that Nothing
will launchits first AI-Native
devices next year. Nothing is

so planning a ‘community’
round where supporters of
the company can directly in-
vestinit.

Nothing views India as a
critical part of its future with
co-founder Akis Evangelidis
describing it as a global tech-
nology hub with the future of
smartphone industry being
buile here. In a post on X,
Evangelidis said that the
company’s Phone(3) is not
only manufactured in India
but now also exported - a
testament to India’s ability
to deliver world-class tech-
nology.

backdrop of SEBI’s broader
focus on improving gov-
ernance standards at MIIs
after episodes such as the
NSE colocation case, due to
risks of excessive concentra-

tion of powers.
ANCHOR QUOTA
Alongside governance

changes at MIIs, SEBI also
widened the scopeand quota
of anchor investors in public
offerings. Insurance com-
panies, pension funds and
other long-term institu-
tional investors can now par-
ticipate as anchors, with
their quota increased to 40
per cent from the earlier 30
per cent.

“The inclusion of life in-
surers and pension funds
brings long-term, stable cap-
ital to IPOs,” said Ajay Kejri-
wal, Executive Director at
Choice Equity Broking. “The
only concern is ensuring
smaller domestic institu-
tions don’tgetcrowded out.”

PFRDA allows

Last week, the govern-
‘ment extended Ajay Kumar

of  financial services
institutions.

shows a sideways
trend. The rupee has been
oscillating within 87.90 and
88.46. The path of the next
leg of short-term trend de-
pends on the direction of the
breach of the 87.90-88.46
priceband.

A rally past 87.90 can lift
the rupee to 87.70, a poten-
tial hurdle. A breakout of this

Although the
rupee hit a low
of 88.46 last
week, the price
action since the
beginning of
September shows a
sideways trend

can take it to 87.50. On the
other hand, if the rupee falls
from the current level and
slips below the prior low and
breaches the potential sup-
port at 88.50, it can extend
thedeclineto 88.75.

The dollar index clearly
shows a bearish bias, espe-
cially after falling below the
support at 97.60. Currently
hovering around 97, the price
action hints ata further fall.
The nearest support from
thecurrent level isat 96.50.A
hreach of this can drag it to

Overa]l while the rupee’s
chart is now denoting a side-
ways trend, On the other
hand, the chart of the dollar
index shows that the green-
back can depreciate further
from the current level. This
can possibly aid the rupee to
recoverin a short term. Nev-
ertheless, watch the Fed’s
decision closely because any
deviation from the largely
expected 25-basis rate cut
can trigger higher volatility.

POSITIVE OUTLOOK

The potential fall in the dol-
lar can lift the rupee in the
near-term. The chart indic-
ates an uptick to 87.70 and
possibly to 87.50 over the
nextcouple of weeks.

PITTI ENGINEERING LIMITED

TATA
TATA POWER
rats Contracts Department)
‘The Tata Power Company Limited, Smart Center of Procurement Excellence, TFIWV Sinir
Recelving Station, Near Hotel Leela, Sahar Airport Road, Anderi East, Mumbal-40
oard Line: 022467173188) CIN: L28G2OMH1D19PLCOO0SET
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NOTIGE INVITING TENDER

3
PITTI

Regd. Office: 6-3-648/401, 4® Floor, Padmaja Landmark,
Somajiguda, Hyderabad -500 082, Telangana, India
74,
GIN : L29253TG1983PLGO04141
NOTICE TO SHAREHOLDERS
SPECIAL WINDOW FOR RE-LODGEMENT OF TRANSFER
REQUEST OF PHYSICAL SHARES

The Tata pany from eligible

vendors for the following package (Two PartBidding)..

1) 4100053363/CC26ADO016 — Outline Agreement (OLA) for Procurement of
EVGhargers PAN |nd|-

Last date for Bid Submission: 06" October 2025, 3:00PM

at Circular No. SEBUH
PoD/PICIR 2025/87 Jui

April 1,2019 and
process /o

for
rejected /returmed /

March31, 2021

For detailed NIT, p\ease visit Tender section on website

July 7, 2025 til January 6, 2026.

biddersshoull take note of s
Vaishishtyapurma Yojana 2025-26
8 =

(GiWork)
MaziVasundhara Abhiyan .0
A ;

(Landscapeork)
L Installtion of LED lights long the roadway linein Koregaon dity.
3 lntingtres tolncrease reenery in Koregaon y.

szgmm

Koregaon mgawmmm,un

Aso, will be i Tender section | | | During this spec\a\ wlndow period, re-lodgement of legally valid and complete

‘onwebsite https://www.tatapower.com only.
p oy .
e-lodged for transfer shall be issued only in demat mode after following the due
Koregaon Nagarpanchayat Koregaon process prescribed by SEBI.

5 Eligible i transfer ts along with requisite

Share Transfer

3 e r o e PlotNo. 3, Sagar Socety,

notice i 0 a er fr i
n Road No.2, Banjara Hills, For Pitti Engi imited

Mary Monica Braganza

n
Place: Hyderabad Company Secretary & Chief Complance Officer
Date : Seplember 16, 2025

Sakthi Finance
Sakthi Finance Limited
CIN: L65910T21955PLC000145
Regd.Office : 62, Dr.Nanjappa Road, Coimbatore - 641018
Tl :(0422) 2231471/4, 4236200 | Fax: (0422) 2231915

E-Mail : | Website:

£ PITTI ENGINEERING LIMITED
Roce Off; £2.040/d01, 4> Flock Padinald Landsnat,
majiguda, Hyderabad - 500 082, Telangana, India
Email it it it
CIN: L29253TG1983PLC004141
Notice to Shareholders regarding “Saksham Niveshak”
0 Campaign to Claim Unpaid Dividends

PITTI

)

Ministry of C
tolauncha
November 6, 2025,
unclaimed or unpaid.
Accordingly. Pitti Engineering Limited has initiated this initiative to enable its

Juy 16,202

July 28, 2025 il

transferred to the IEPF.

pengion hougeg to A MESSAGE TO OUR VALUED SHAREHOLDERS iothe IEPFA.
i S Claim What Belongs to you : i s
create bespoke Empowering Investors Together Campaign i email, G
- Shareholders are hereby informed that in line with the Investor d || |wimpi, . inorder
investment plans Protection Fund Authority ("IEPFA”), Ministry of Corporate Affairs ("MCA") iy receipt of dividend bank
direction dated July 16, 2025, Sakthi Finance Limited (the “Company”) is i uch di IEPF
— iveshak* Campaign. For
Bloomberg As part of this initiative, the Company s launching a special investor care | | |foms:
campaign under IEPFA Saksham Niveshak program titled “Claim What | | |+ FormISR-1alongwith self-attested KYC documents
The Pension Fund Regulat- || belongstoyou :Empowering Investors Together” o R IBR
This Campaign is active from July 28, 2025 and shall be valid up to orbankstatementipassbook
ory and Development Au-
b - . November 6, 2025. §
thority (PFRDA) will permit ||, § Rom a3 2
uring this Campaign, all the shareholders who have not dlaimed their 3:Ifopting outof nomination
individual pension houses to Dmdend and/or not updated me-r KYC and nomination details or face any
launch tail invest- 'd shares may contact the Company's | | | jnvestors/corporate-governance # Shareholder %20 Request %20 Forms % 20
‘ment plans in what could be Regnsuar g Agent (“R’m") i.e. MUFG Intime India Private Limited | | | %26%20Unclaimed%20Dividend/Service%20Request%20Forms
amajoroverhaul forthe $175 | | e a cates qu
billion industry. Physical copies, self-attested and dated, to MUFG Intime India WP"S‘“’ xn ¥ Bammu;‘;" Unit: imited, Plot No. 3,
i Private Limited (formerly known as Link Intime India Private Nkl
beml;:lomt holders m}]lln_ofv BYPOSt | |iriited), *Surya, 35, Mayflower Avenue, Behind Senthil Nagar, “"ﬁ’ By Emal: From your
able to operate multiple Sowripalayam Road, Coimbatore - 641 028, o el g
pension COm= From your registered e-mail ID, with signed documents Shares. i Depasltory
ity & i -1 3 Partcipant (DP) to are
pared with just one earlier, || gy e-mail | Goint holders must sign in case of joint holdings) to: | | [comecs P Late s
PFRDA said in a filing on coimbatore@in.mpms.mufg.com ipdation of KYC or claim of unpaid funclaimed dividend,
Tuesday. . Onviing | UPood via MUFG' poria reach i i
The new proposal will al- htpsz/web.  Requesthtmi y
low pension fund houses to | [ gditionally, shareholders are encouraged to reister and track therrequests credited jlrlzet] act prompty
create their own bespoke ihe deadine vz November 6, 2025.
products catering to a wider | | Through thisinitative, the (empany encourages ts shazehuldm to make the websites
i tout of dating th inati
range of investor prefer-. | | mostoutottis by Lodating theirKic.b i 3 '“"33:: ofth BSE Limited and N Exchange of India
ences and risk appetite. That || gividend L

would allow the funds to ad-
vertise a wider range of po-
tential returns, and target
customers more i

For Sakthi Finance Li

September 16, 2025 Company Secretary and Chief (nmphan:e Offics
Coimbatore - 18 FCS 7012

For Pitti Engineering Limited

In—— Mary Monica Bragan:
‘Company Secretary & Chief Compliance Off
September G

16, 2025
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MEDCHAL BRANCH

@Kﬂmrwsﬁnﬂk H.No.13-262/1, Sy.No.79, Chandra

Nagar, NH-44, Medrhal Hyderabad,
Telangana - 501401. Tel : +91 08418220894, 9121177832
AUCTION OF CAR
Tenders are invited for Auction of Below mentioned Car of our bank
“as it is where it is condition” through “Off- Line” on 29.09.2025
Description of Car, [Reserve Price|

Regd. No's / Model & EMD
inktsl Maruti Alto K10 VXTKSMT 3.00 PM "Off-Line"

o |BSVI, Ph2, TS08KAG468 @Medchal Branch
Terms & Conditions of Auction : Auction is being held on “AS IS WHERE IS
BASIS" and will be conducted “Off- Line * at Karur Vysya Bank, Medchal
Branch. The EMD at 10% of reserve price shall with applicable GST be'
payable only through DD in favour of Karur Vysya Bank, Medchal Branch,

Borrower Name Auction Time

Raju Tanneru

Rs.4,00,000/
+GST

&EMD @10%
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Conditions Apply. Contact No's for Car details : B. Kalayana C
Ph:9121177832
Date: 16.09.2025, Place: Medchal Sdl- Branch Manager, Karur Vysya Bank
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