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Piramal Glass
knowledge action care

88 February, 2013

Corporate Relationship Department, Fax No. 22723121/22721072
BSE Limited Tel. No. 22722037
New Trading Wing,
Rotunda Building, P.J. Towers,
Datal Street, Fort,
Mumbai- 400 001

The Market Operations Department, Fax No. 26598237
National Stock Exchange of India Ltd., Tel. No. 26598238
Exchange Plaza, 5th Floor,
Plot No. C/1, G. Block
Bandra-Kurla Complex, Bandra (E)
Mumbai- 400 051

Dear Sir/ Madam,

Sub:         Outcome of Board Meeting held today:
A, Financial Results (consolidated and standalone) for the 34 Quarter

and nine months ended December 31, 2012;

B.     Appointment of Mr. Suhail Nathani as Director

Ref: Symbol PIRGLASS (NSE)
Scrip Code  : 532949 (BSE)

A. Financial Results

Kindly refer to our letter dated January 31, 2013 on the subject.

At the Board Meeting held today, the Board approved the Unaudited Financial Results
rd(consolidated and standalone) ofthe Company for the 3 Quarter and nine months ended

December 31, 2012. The Financial Highlights as per Clause 41 ofthe Listing Agreementare enclosed. The said results have been subjected to limited review by the Auditors of
the Company and a copy oftheir Limited Review Report is enclosed.

Kindly note that the Company shall be publishing only the consolidated financial results
in the newspapers in accordance with clause 41(VI)(b) ofthe Listing Agreement.

e/·
Piramal Glass Lirnited

Regismred Office : piramat Tovver Peninsula Corporate Park Ganpalrao  Kadam Marg Lower Paret Mumbal 400013 India
Corporate Office · Piramat Tower Annexe 6th Floor Peninsula Corporate Park  Off  WorU Naka Lower Parel West  Mumbai 400013  India

T +91 22 3046 6969 F +91 22 2490 8824
W www.pirarnatglass.com
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B. Appointment of Mr. Suhail Nathani as Director

We are also pleased to inform you that the Board has in its meeting held today, appointed
Mr. Suhail Nathani as an Independent Director on the Board ofthe Company.

Kindly take the above on record.

Thanking you,

Yours faithfully,
For Piramal Glass Limited

40'334\.,1,&

 e  "„: At„y      (t.   « ,i;1

'21

'\£$719./
Enel: AJE

C.C..to: National Securities Depository Ltd., Mumbai
Central Depository Services Ltd., Mumbai
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CONSOLIDATED UNAUDITED_FINANCIAL RESULTS FOR THE OUARTER AND 9 MON·,rMS  NDED_eRCEMBER 31.2012
PART I Rs. In Lakhs

Particulars 3 months ended 9 months ended Yearended

31-Dec-12   30-Sen-12   31-Dec-11   31-Dec-12 31-Dec-11 31-Mar-12
vnaudled Unaudlted Unaudited Unaudited Unaudited Audited

Income from Overations
Net Sales / Income  from  Operations 39.749 42.140 34.635 120.369 99.983 140,448
(Net of exclge dutvl
Other Ooerating Income 132 53 6 248 268 384

Total Income from Overations (Net) 39.881 42.193 34,641 120.617 100.251 140,832
Ext,enses
Cost of materials consumed 9,677 9.195 8.870 27.991 22.787 31,670

Purchase of stock-in-trade 104 296 902 525 1.459 1,762

Chanaes In Inventories of finished aoods. (2.555'i (1.1331 (3.0091 (5.559) (4.1281 (4.1741

work-In-Drogress and stock in trade
Emolovee benefits exDense 7.935 7.924 6.363 23.607 18.782 25,931

Deoreclatlon and Amortzation exoenses 3.340 3.327 2.836 9,776 7.944 10.584
Energy Cost 8.839 8.749 6,499 25.814 16.986 23.686

Freight Cost 2.576 2,882 2,299 7,879 6.357 9.004

Forelan Exchanae (Galn) / Loss INetl 218 2.523 (7161 1.997 (2.1921 17

Other Exoendlture 5.822 5.601 4.819 16 744 14.136 19.587

Total Exoenses 35.956 39,364 28,863 108.774 82.131 118.067

Profit / (Loss)  from Operations before Other 3,925 2,829 5,778 11,843 18,120 22,765
Tnrnme. finanre MEt & Exceotional Items
Other Income
Profit/ (loss) from ordinary activities before 3,925 2,829 5,778 11,843 18,120 22,765

t== 'Ex-""'=.1,2.89a1'6622.8678.3971'4558'812
Profit/ (loss) from ordinary activities after 1,035 1,167 2,916 3,446 10,655 13,953

finance_cnli_Ellt,2,I ---
Eurpotional Items
Profitl (Loss) from Ordinary Activities before tax 1,035 1,167 2,916 3,446 10,655 13,953

Tax exoense 134 277 628 594 2.469 3107

Net Profit/ (Loss) from Ordinary Activities after 901 890 2,288 2,852 8,186 10,846
tax

Extraordinarv Item Cnet of tax exeenses Rs N]L i
Net Profit/ (Loss) for the Deriod 901 890 2.288 2,852 8.186 10,846
Share af Dront / (tossl of associates
Minoritv Interest 429 459 408 1.207 1.110 1.259

Net Profit/ (Loss) after taxes, minority interest 472 431 1,880 1,645 7,076 9,587
and share of nreflt / Clo *1 n* Ac,nri,tac
Paid-up equitv share caottal 8.092 8.092 8.092 8.092 8.092 8,092

(Face Value Rs. 10/- eachl
Reserve excluding Revaluation Reserves as per balance 28,942 28,358 29,205 28,942 29,205 27,318
s b**t of orevlous arrountlna vear
Earning Der Share (before extraordinary Items)

1

(of Rs 10 each 1(not annualised)
Basic and DIluted 0.58 0.53 _2.32 2.03 8.74 11.85
Earning Der Share (after extraordinary items)
(af RS 10 each )(not annualised)
Basic  a nd Djluted 0.58 0 53 2.32 2.03 8.74 11.85

PART II

A. PARTICULARS OF SHAREHOLDING
Public sharellolding

1 Number of shares 22.932.793 22.929.418 22.780.159 22.932,793 22,780,159   22,783,534
Percentage of shareholdlna 28.34% 28.34% 28.15% 28.34% 28.15% 28.16%

Promoter & Promoter Group Shareholding
a) Pledaed/ Encumbered
Number of shares
Percentage of shares
(96 of shareholdina of cromoters & Drornoter arouol
Percentage of shares
(% of total share caottal of the Comoanvl
bl Non ena:mbered
Number of shares 57.983.193 57.986,568 58.135.827 57,983,193 58.135.827 58.132.452
Percentage of shares 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%
(% of shareholdina of Dromoters & oromoter arouol
Percentage of shares 71.66% 71.66% 71.85% 71.66% 71.85% 71.84%
(% of total share canltal of the ramoanvl

'S =E;\
l* r Lt.   79\ Piramal Glass Limited
14 C vAD-bhAR#4  erec Office ; Piramal Tower Peninsula Corporate Park Ganpatrao Kadam Marg Lower Parel Mumbai 400 013 India
4/ tkpwae#Vt e : Piramal Tower Annexe  6th Floor Peninsula Corporate Park Off Worli Naka Lower Parat West Mumbai 400 013 India

 i"S"63/ T +91 223046 6969  F +91 22 2490 8824

W www.pirarnalglass.corn
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Particulars 3  months ended 3lst  December 2012
B. INVESTOR COMPLAINTS
Pending at the beginning of the Quarter Nil

Received during the quarter N Il

Disgosed of during the auarter Nil
Remainina unresolved at the end of the Ouarter Nil

Notes:

1

1)     The Con olidated / Standalone financial results for the quarter ended December 31, 2012, have been reviewed by the Audit Committee and approved by

the Board Of Directors at Its meeting held on February 8, 2013. The statutory auditors of the Company have carried out a limited review of the above
Consolidated / Standalone financial results for the quarter ended Decernber 31, 2012.

Standal one Information [Rs. In Lacs)

Partkulars mne;- 74,0 9 mon'hi ended Year ended

1

31-Dec-12 30-Seg-12 31-Dec-11 31-Dec-12 31-Dec-11 31-Mar-12
Unaudited Unaudited Unaudited Unaudited Unaudited Audied

Turnover 25.357 2 6.0 SO 22.507 75.122 60.813 85.479

PBT 392 469 2.786 1,269 8.748 10,803
PAT 350 217 2.220 824 6.366 7.826

2)       The activity of the company falls under one segment I.e. Manufacturing or Glass Containers. Accordingly there  are  no    sepa rate reportable segments  as

per Accounting Standard 17 on "Segment Reporting" issued by ICAI
31    The corresponding figures for the previous periods have been regrouped, wherever necessary.

41   The Standalone financial results for the quar·ter ended December 31, 2012 are submitted to the Stock Exchanges and is available on website of the
Company viz. www.piramalglass.com

By Order of the Board
For Piramal Gl     Ltd

Date: February 8.2013
Place: Mumbai. it..3'Chairman

*fiEFEr'.-4»1-- ... \
1£1,•B• 41
\*£.6.C /trij

I '«. 3/
1
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f STANDALONE UNAUDITED FINANCIAL RESULTS FORTHE OUARTERAND NINE MONTHS ENDED DECEMBER 31.2012

1

PART I Rs. in Lakhs

Partlculars 3 months ended 9 months ended Year ended

1

31-Dec-12 30-Sen-12 31-Dec-11 31-Dec-12 31-Dec-11 31-Mar-12
Unaudited Unaudited Unaudlted unaudlted Unaudited Audited

Income from Overations
Net Sales / Income fmrn ODerations 25,357 26.050 22.507 75,122 60,813 85,479

(Net of excise dutv)
Other ODerating Income 337 1.090 264 1.668 1.651 1.987

Total Income from Overations (Net) 25.694 Z7,140 22,771 76.790 62.464 87.466

Exgenses
Cost of materials consumed 6,623 6,825 5.559 19,246 14.388 20.160

Purchase of stock-In-trade 104 296 298 525 660 963

Changes in inventories of finished tioods. (1.602) (1.6941 (1.323) (4.0011 (2.257) 12.0471

woric-in-progress and stock In trade
Emoloyee benefits exoense 3.084 3.032 2,375 8.977 6,784 9,128

Deoreclation and Amortlzation exoenses 2.365 2.395 2,081 6,948 5,820 7,734

Enerov Cost 6,329 6.231 4.554 18.380 11,141 15.587

Freight Cost 2,144 2.335 1.870 6.362 5,003 7,096

Foreign Exchancie (Gain) / LOSS (Net) 287 2,457 (6821 2,016 (2,158) 105

Other Exoendlture 3.912 3.766 3.110 11.025 8.768 12.186

Total Exgenses 23.246 25.643 17.842 69.478 48,149 70.912

Profit / ( Loss)  from Operations before Other 2,448 1,497 4,929 7,312 14,315 16,554
Income, finance costa Exceptional Items

Other Income
Profit/ (loss)  from ordinary activities before 2,448 1,497 4,929 7,312 14,315 16,554
finance cost & Excentional Items
Finance Cost 2.056 1.028 2.143 6.043 5,567 5,751

Profit/ (loss) from ordinary activities after 392 469 2,786 1,269 8,748 10,803

finance cost but before Exceptional Items
Exceptional items
Profit/ (Loss) from Ordinary Activities beforetax 392 469 2,786 1,269 S,748 10,803

Tax expense 42 252 566 445 2.382 2977

Net Profit/ (Loss) from Ordinary Activities after 350 217 2,220 824 6.366 7,826
tax
Extraordinary Item Cnet of tax expenses Rs NIL)
Net Profit/ (Loss) for the jmriod 350 117 2.220 824 6.366 7,826
Share of Droflt / (loss) of associates
Minority Interest
Net Profit/ (Loss) after taxes, minority interest 350 117 2,220 824 6,366 7,S26
and share of orofit / (In lgf-mmgsistes
Paid-un eaultv share caoital 8.092 8.092 8.092 8.092 8,043 8,092

(Pace Value Rs.10/- each)
Reserve excluding Revaluatlon Reserves as per balance 41,137 40,786 42,144 41,137 39,828 43,605
sheet of previous accountl ng year
Earning oer Share·(before Ixtraordinarv Items)
(of Rs 10 each )(not annualised)
Basic and Diluted 0.43 0.27 2.74 1.02 7.91 9.67

Earning Der Share (after extraordinary Items)
(of Rs 10 each )(not annualised)
Basic and Diluted 0.43 0.27 2.74 1.02 7.91 9.67

PART U

A. PARTICULARS OF SHAREHOLDING
Public shareholding
Number of shares 22.932.793 22.929,418 22.780,159 22.932.793 22,780,159 22.783.534
Percentage of sharehold Ing 28·34% 28.34% 28.15% 28.34% 28.15% 28.16%
Promoter & Promoter Group Shareholdinci
a) Pledged/ Encumbered
Number of shares
Percentage of shares
(% of shareholdina of Dromoters & promoter grouol
Percentage of shares
(% of total share capital of the Company)
b) Non encumbered
Number of shares 57,983,193  57.986.568    58.135,827    57,983,193    58.135.827   58.132.452

Percentage of shares 100.00% 100.00% 100.00% 100.00% 100.00% 100,00%
A of shareholdina of oromoters & Dromoter arouol
Percentage of shares 71.66% 71.66% 71.85% 71.66% 71.85% 71.84%
(96 of total share capital of the Company)

 VA red Office: PiramaLTower Peninsula    rk G np a   c K dam Marg Lower Paral Mu ]013 India
le i       C orate   wdo : Pirarnal Tower Annexe Ath Floor Peninsula Corporate Park Off Worli Naka Lower Parel West Numbal 400013  India

\33.--.»- T +91 22 3046 6969  F +91 22 2490 8824
:.1 0  424* W www.pirama[glass.corn
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Partlculars 3 months ended 31st December 2012
B. INVESTOR COMPLAINTS

Pending at the beginning of the quarter Nil
Received during the quarter Nil
Disposed of during the quarter Nil
Remainina unresolved at the end of the Quarter Nil

Notes:

1)   The Standalone financial results for the nine months ended December 31, 2012, have been reviewed by the Audit Committee and
approved by the Board of Directors at its meeting held on February 8, 2013. The statutory auditors of the Company have carried out
a limited review of the above Standalone financial results for the period ended December 31, 2012.

2)   The activity of the company falls under one segment i.e. Manufacturing of Glass Containers. Accordingly there are rio separate
reportable segments as per Accounting Standard 17 on "Segment Reporting" Issued by ICAI.

3)     The corresponding figures for the previous periods have been regrouped, wherever necessary.

By Order of the Board

For pi ' i   - 1  ed
Date: February 8,2013 Ajay G. Piramal
Place: Murnbal Chairman

10='(41 'A
1

C EvAVV#BA  \S» V     / r//'trx 
I
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(Haribbakti & CO.
CHARTERED ACCOUNTANTS
,-&4 :26 , lic  .. 63*14  4  :F:&:i: RAR#5467,:  *  

18, Haribhakti Colony, Race Course Circle. Vadodam -390 015. INDIA
Tel:  (0) 91-265-234 0091, Tele Fax  :  91-265 231 4495, e-mail.misa@haribhaktica.com

To,
The Board of Directors,
Piramal Glass Limited,
Mumbai.

We have reviewed the accompanying statement of Unaudited financial results ofPiramal
Glass Limited for the period ended 31St December 2012. This statement is the
responsibility  of the Company's Management  and  has been approved by the Board  of

1

directors / committee ofBoard ofDirectors.

We have gonducted our review in accordance with the Standards on Review Engagement
(SRE) 2410, Review of Interim Financial Information Performed by the, Independent
Auditor of the Entity, issued by the  stitute of Chartered Accountants of India.  This
standard requires that we plan and perfbrm the review to obtain moderate assurance as to
whether the financial  statements are free of material misstatements. A review is limited

1

primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed an
audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above nothing has come to our attention that causes us
to  believe  that the accompanying statement  of Unaudited financial results prepared  in
accordance with applicable accounting standards and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in terms
of Clause 41 of the Listing Agreement including the manner in which it is to be
disclosed, or that it contains any material misstatement.

1

 = 14<* )0\

Hitesh J. Desai 1:, 3,0 3|0(VADODARA)61
I Partner tSl

\7 C J xi
,+ / k1

For Haribhakti & Co. * \-L-«41< ' 2529/
r/

Chartered Accountant
M.No.: 037569
Firm Registration No: 118013W
Date: 8 h February 2013
Plave: Mumbai

1

1 1


