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PDOC/SE/BM/2014-15-8
November 14, 2014

National Stock Exchange of India Limited
Exchange Plaza,

Bandra Kurla Complex,

Mumbai — 400 051

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai - 400 001

Ref: HNSE Scri

ID: PIPAVAVDOC, BSE Scrip Code: 533107

Sub: Qutcome of the Board Meeting held on November 14, 2014

Dear Sirf Madam,

Pursuant to the provisions of Clause 41 and any other applicable provisions of the
Listing Agreement, please note that the Board of Directors of Pipavav Defence and
Offshore Engineering Company Limited (‘the Company”), at its meeting held today i.e.
November 14, 2014, inter alia, approved the Statement of Standalone Unaudited Resuits
for the quarter and half year ended September 30, 2014 of the Company.

The Unaudited Financial Results in the prescribed format together with Limited Review
Report issued by M/s. GPS & Associates, Chartered Accountants, Statutory Auditors are
enclosed herewith. Highlights of the unaudited financial results are as follows:

(Rs. in lacs)
Particulars Quarter ended Half year ended
30.09.2014 | 30.09.2013 | 30.09.2014 |30.09.2013
Total Income including
other income 21,629.07 | 81,565.09 54,476.51 11,52,633.54
EBITDA 3,977.22 | 14,701.44 18,027.36 | 29,813.14
Profit/(Loss) before Tax (7,583.02) 728.87 {6,841.05) 1,890.02

You are requested to take note of the above.
Thanking you.

Yours faithfully,

For Pipavav Defence and Offshore
( “\Engineering Company Limited
Vo

~Ajit Dabhc
Corporate Counsel & Company Secretary

Encl.: As above.

PIPAVAY DEFENCE AND OFFSHORE ENGINEERING COMPANY LIMITED
CiN: L35110GI1997PLCO33193
CORP. OFFICE : SKIL HOUSE, 209 BANK STREET CROSS LANE, FORT, MUMBAI - 400 023, INDIA. TEL: +971 22 6619 9000 FAX : +91 22 2265 9939/ 2269 6022
REGD. OFFICE / E.O.U. | PIPAVAY PORT, POST UCCHAIYA, VIA-RAJULA, DIST. AMRELL, PIN - 365 560, GUJARAT. INDIA TEL: +91 2794 661000 FAX : +91 2794 661100
Website : www.pipavavdoc.com




s in Lacs except share data

Standalone

3 months ended

Cagetponding 316

Corespoding §

Year ended

Sr. Mo, particulars 30092014 months ended 31032004
30.09.2013
Undaudited Unaudited Unaudited Unaudited Unaudited Audited
PART -1

Income from operalions

tap iNet income from Cperations 52 2
ot (Other Operaling Income 491 1,178.69
Total income from operations {net) 52,862.04 277 .89% .32
2 [Expenses
i) (Costof Materals Consumed
(b} IPurchase of Stock - in - frade
o) IChanges ininventodes of scrap and work in progress
(¢ (Employess benefils expense
(e} [Daprecialion and amortisation expense
() Labour and Fobric Charges
(g} 1Cost Bstimated for Revenue Recognised [Refer Note Mo 04)
(h} [Other Expenditure (Refer Note No. 07) 9% 2 1406692 41 46,468 49
Total Expenses 22,43827 70,042,832 41,211.87 | 12915683 | 182.594.34
3 iProfit from operalions before Other Income, Finunce Cosls & Exceplional ltems (1-2) 901177 10,703.52 11,480.17 21,864.74
4 {Other income } G ! 141447 161185
5 |Profit from ordinary activities before Finance Costs and Exceplional items (3+4) H 13,264.64 23,476.71
4 (Finance Costs 20, 44 21.586.6%
7 |Profit rom ordinary aclivities after Finance Costs bul before Exceptional ems (5-4) 74197 {6,841.05) 1,890,02
8 (Exceptionalltems B
g iProfit rom Ordinary Activities before Tax (7+8} {6.847.05) 1.8%0.02
10 {Tax Expense lincluding Deferred Tax} {564, J083
11 INet Profit from Ordinary Activities after Tox {9-10) {£,278.82} 1.181.89
12 (Extraordinary items {Net of Tax Expense} -
13 {Net Profit for the Period (11-12) {4,276.62} 181.89
14 (Paid-up Equity Share Capital 7 3 &3
{Face Value of Rs. 10/- each)
15 [Reserves excluding Revaluation Reserves as per qudited Balor
accounting vear
14 [Earnings Per Share (EPS] {* Not Annualised)
(a) |Basic EPS (Rs) * “ *
(b} _|Diluted EPS (Rs } - N * 0.1
PART - 2

A - PARTICULARS OF SHAREHOLDING

Public Sharehoiding
- Number of Shares
- Percentage of Shareholding

408,442,046

55.48%

2 Promoters & Promoter Group Shareholding
a) Pledged / Encumbered
- Number of Shares 326,659,222
- Percentage of shores [as a % of the {otal shoreholding of promoter ond promoter group)
- Percentage of shares {as o % of the total share copiiat of the Company)
b} Non-Encumbered
- Number of Shares 1, 1350061
- Percentage of shares (s o % of the total shareholding of promoter and gromoter group] 0.34%
- Percentage of shares (as a % of the total share copital of the Company) 0.15%
§r No. parficuiars 3 months endad
30.09.2014
B - INVESTOR COMPLAINTS
U1 Pending at the beginning of the quarter -
02 Recelved during the quarter 26
03 Disposed off during the guarter 20
04 Remaining urresolved at the end of the quarfer -

s
I




STATEMENT OF ASSETS AND LIABILITIES

Farticutars

Stundalone

A5 of 30.09.3014

As af 3

Unoudiied

Audi

A EGUITY AND LIABIITES
13 Sharsholders’ Funds
@} Share Copital
b} Reserves and Surplus
Sub-fotal - Sharehoiders’ funds

-

2} Non - Current Liabiliies
al Long - Term Borowings
b} Defersd Tax Labiliie
<) Otherlong - Term
g Long-Term Pr s
Sub- fotal - Non - Current Liobilities

3} Current Liabilties
o) Short Term Borowings
1 Trade Payabiles
>} Other Current Liobilities
1 Short - Term Provisions
Sub- tolal - Current Liablitles

o

[*X

TOTAL - EQUITY AND LIABILITES

& ASSETS

13 Mon - Current Assels

| Fixed Assetls

5 poneCurrent Invesiments

} Long Term Loons and Advances
Sub- total - Non - Current Assels

(RS

2} Cumrent Assels
g} Inveniories
b} Trade Becelvables
¢} Cash and Bonk Balonces
d) Short Term Loans and Advances
e} Other Current Assels
Sub- fotal - Current Assets

TOTAL - ASSETS

979,123.67

$59.745. 11




Report of Segment wise Revenve, Resuits and Capitat Employed, under Clause 41 of the Listing Agreemar

3 months ands
30.09.2614

3i & months ended rrespoding 4
36.6% 2014 monihs ended
30.09.2013

nded

Unoudited L Unaudited Unaudited Audited

1. Segment Revenue

a} shi

Fab

s3] Tméiﬁg

Totat
Less

ei-segmant |

U
Net iIncome from Operations

&

Segment Resulls
{Profit before tax &

&st fro

af Shig-buit
bj Trading

cing & Fabricaii

Total
Less :

i} Finance Costs
} Cther unalfocable expenditure net off unaliocate

Tota! Profit Before Tax {6841 .0

3. Capiiat Employed
[Segment Assels - Segment Liabilities)
o Ship-buiiding & Fabrication
b} Trading
} Unallocated

Total

Segments have been idenlified based on the organisational structure, intermat managenm
Accordingly the Company has identified two segments within the meaning of Accour

i} Ship building and Fobrication includes shipbuilding, block manufaciunng,
i) Trading includes steel trading activities.

o and rig repains, fob

Motes :

Ot The above resulls have been reviewed by the Audl Committee and faken on record by the Board
relecse.

5
(S

0z

03 T

and expenses baosed on i

the confract perod o pro

o

that the receivable

05 inrespect of Trade Receivables oulstanding for more than six months, there have been rec fihe view

good and no provision for doubtful debts Is required.

ted useful ife of the certain fix
Gi4 s the boloncing figur

S5A1 4

2014, The depreci

04 in view of notification no G.S.R, 627(€) doted
assets and provided depreciation bosed on such welul fife w.e f. Aprd ;
between the depreciation for the nalf yeor ended 30th September 2014 and Depreciction area
117.37 Lacs {net of deferred fax} on account of assefs whose useful life already exhausted as on

3 locs and Bs.

[

07 Other Expenditure includes reversal of subsidy tecelvables of Rs. 2548,

08 Subsequent to the quarter end Pipavay Engineering and Defence Services Limited has become

553

09 The obove results are prepared in accordance with the recognition and measurement principles luid down in A
those followed in previous years.

10 Previous quarter / year figures have been reworked. regrouped, rearangad and recias
g g

For Pipovay Defence and Offshore
Engineering Company Limiéed

shavesh P, Gandhi
Executive Vice Chairmon

Place - Mumbai
Date - November 14, 2014




To

Teh +81 22 24445688 /1348 / 24468089 | Fax: +81 22 244884588

A-1 Sindhi Niwas, Sitladevi Temple Road, Mahim, Mumbal - 400016  Mail: gpe@gpsind.com

Limited Review Report under Clause 41 of the Listing A eement

The Board of Directors :
Pipavav Defence and Offshore Engineering Company Limited

1.

Place: Mumbai

We have reviewed the accompanying statement of unaudited financial results of
Pipavav Defence and Offshore Engineering Company Limited for the quarter
and half year ended 30% September, 2014 (“the Statement”) except for the
disclosures regarding ‘public shareholding’ and ‘Promoter and promoter group
shareholding’ and details of the investor complaints which have been traced from
disclosures made by the management and have not been audited by us. This
statement is the responsibility of the company’s management and has been
approved by the Board of Directors. Our responsibility is to issue a report on these
financial statements based on our review.

We conducted our review of the statement in accordance with the Standard on
Review Engagement (SRE) 2410, ‘Review of Interim Financial Information performed by
the Independent Auditor of the Entity’ issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited financial
results, prepared in accordance with applicable accounting standards notified
pursuant to the Companies (Accounting Standards) Rules, 2006 which continue to
apply as per section 133 of the Companies Act, 2013 read with Rule 7 of the
Companies (Accounts) Rules, 2014 and other recognized accounting practices and
policies generally accepted in India, has not disclosed the information required to
be disclosed in terms of Clause 41 of the Listing Agreement including the manner
in which it is to be disclosed, or that it contains any material misstatement.

For GPS & Associates
Chartered Accountants

H.Y.Gurjar
(Partner)

Date: 14th November, 2014 Membership No.: 32485



