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NDEFENDENT AUDITORE

To
The Board of Directors
Pipavav Defence and Offshore Engineering Company Limited

1. We have reviewed the accompanying statement of standalone Unaudited
Financial Results of Pipavav Defence and Offshore Engineering
Company Limited for the quarter and half year ended September 30,
2015 (“the statement”), being submitted by the company pursuant to

not been audited by us. The Statement is the responsibility of the
Company’s management and has been approved by the Board of
Directors. Our responsibility is to issue a report on the statement based
on our review.

2.0ur review has been restricted to the figures shown in the column
headed “3 months ended 30.09.2015". We have traced the figures shown
in the column headed “Preceding 3 months ended 30.06.2015" from the
June 30, 2015 published review results and column headed
“Corresponding 3 months ended 30.09.2014", “Corresponding 6 months
ended 30.09.2014" and “Year ended 31.03.2015" from the information
as certified and provided by the management. The figures shown in the
column headed “6 months ended 30.09.2015" is the total of column
headed “3 months ended 30.09.2015” and column headed “Preceding 3
months ended 30.06.2015".
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3.We conducted our review of the Statement in accordance with the
Standard on Review Engagement (SRE) 2410, Review of Interim
financial Information performed by the Independent Auditor of the
Entity’ issued by the Institute of Chartered Accountants of India. This
sbandardrequireathatweplanandpeﬁormthercvicwtoobtain

4.We draw attention to Note No. 3 to the aforesaid financial results,
regarding voluntary early adoption of Indian Accounting Standards (Ind
AS')bytheCompanyanditacomeqmntialimpactsontheRm&
Surphauwenumtawmmt/mrkofeompondmgﬁgumofthe
previous periods and year.

Companieommlauxdomernwgniaedaocounﬁngmﬁmand
polideegenanllyacceptedinlndia,hunotdiecboedﬂwinﬁormaﬁon
requiredhobediacloaedinwmsofClauaeﬂoftheLisﬁngAyeemenu
withtthhockManpsinchxdingthemnnerinwbichitistobe
disclosed, or that it contains any material misstatement.
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