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UNAUDITED FINANCIAL RESULTS FOR THE QUARTER

AND NINE MONTH ENDED 31" DECEMBER_2010

PIONEER GROUP

Ry, in lacs
5r. | Particulars Quarter Foded on Nine Month Eoded on Six Monihs
No. 317 December 31" December Ended

P 2009 2010 2009 | 31" March, 2010
{(Unaudited) | (Unaudited) | (Unandited) | (Unaudited) {Auditcd)

1. | a) Net Sales/Income from Operations 4.685.70 3,681.05 1249535 10,128.40 7.786.06
b) Other Operating [ncome (1.19) 1,72 6.87 7.83 15.73
Total Income (a+h) 4,684.51 3.682.77 12,502.22 10,136,223 7.801.79

2. | Expenditure
a) (Increase)/decremse in Stock in Trade & Work-in-

Propress {142.52) 42,06 (30747 (19.94) 120.41
b} Ruw Materials Consumption 2.836.15 2,101.23 7.437.58 5,786.86 4.421.53
¢) Staft Cost 448,62 399.14 1,282.34 1,112.15 211.45
d) Depreciation 308.97 267.00 014.42 81221 209,52
&) Other Expenditure 1.067.08 723.60 281506 242978 1.712.57
f) Total Expenditure 451830 3.563.03 12,141.93 10,120.56 7.765.88

3. | Profit/(Loss) from Operations before Other Income, Interest
and Exceptional {tems (1-2) 166.21 119,74 360.29 15.67 3591

4. | Other Income (21.45) (120.07) (63.08) {573.92) (237.52)

3. | Profit/(oss) before Interest and Exceptional Items (3-+4) 144.76 (0.33) 297.23 {558.25) (221.61)

6~ Interest T 14341 467.26 764.26 1.113.67 76842

7. | Profit afier Interest but before Exceptional Items (5-6) 1.35 (467.59) (559.47) (1,671.92) (990.03)

8. | Exceptional Items; Income/(Loss) net 380,24 - 38024 - 1,562.09

Y. 1 Profitf{(Losgg) from Ordinary Activities before tax (7+8) 381.59 {467.59) (86.79) (1,671.92) 602.06

10, | Tax Expense - - - | (171047 16.40
11. | Profit{Loss) from Ordinary Activitics after tax (9-10) 38159 (467.59) (86.7) IR55 585.60
12. | Extraotdinary Items - - - - -
13. | Net Profit/(Loss) for the period (11-12) 381.50 (467.59) (86.79) 38.55 585,66
14. | Paid-up Equity Share Capital
Facc Yahte : Ry, 10 Per Share 1,291.52 1.220.82 1,201,52 1,220.82 1.230.82
13. | Reserves exchuding revaluation reserves (as per last audited
balance sheet) - - - - 3.986.37
16. | Earning Per Share (Rs.) (Not annualized)
a) Besie/Diluted before Extraordinary ltem 3.03 (359 (0.69) 0.32 4,30
h) Basic/Diluted after Extraordinary Item 1.08 (3.83) (0.69) 0.32 480
17. | Public Shareholding
=No. of Shires $.738.377 8,031,427 8, 738377, 8.031.427 8,031 427
-Percentage of Shareholding 67 .66% 65,79% 67.66% 65.79% 65.79%
13, | Promoters and Promoter Group Sharcholding
1} Pledged/Encumbered
= Murnber of shares 3,027,635 2484370 3,027,635 2,484,370 2484370
- Percentage of shares (as a % of the total sharcholding of 72.49% 39.48% 72.49% 49 48% 39.48%
the promoter and promoter group)
- Petcentage of shares (as a % of the total share capital of 23.44% 2035% 23.44% 20.35% 20.35%
the comparty}
H) Non-encumbered
= Mumber of sharcs 1,149,153 1692418 1,149,153 1,692,418 1692418
- Pereentage of shares (as a % of the total shurcholding of 27.51% 40.52% 27.51% 40.52% 40.52%
the promoter and promoeter group)
- Percentaye of shares (as a % of the totat share capital of 8.90% 13.86% 8.90% 13.86% 13.86%
the company)
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Notes:

1. The above results have been reviewed by the Audit Committee and taken on record by the Board of Directors of the

Company at their meeting held on 14% F ebruary, 2011. The Statutory Auditors have carried out a limited review of
the above Financial Results.

2. Other income of Rs.21.45 lacs represents exchange rate fluctuation loss on monetary items in foreign currency.

3. Exceptional items represents Interest write back of Rs.380.24 lacs w.e.f. 01.10.08 1o 31.03.10 on account of issue of
9% Optionally Convertible Cumulative Redeemable Preference Shares (OCCRPS) allotted to Secured Lenders on
conversion of Term Loan as per CDR Scheme. )

4, During the quarter, the company has allotted 3,80,645 Equity Shares of Rs.10/- each af a price of Rs.3§/- each
(including premium of Rs.21/- per Share) aggtegating Rs.118 lacs on Preferential Basis.

5. Company has undertaken expansion of its Dope Dyed Polyester Yarn (DDPY) capacity from 7200 TPA to
10800TTA at Kalaamb (HP),

o. As per OTS consent term filed before DRT in case of ING Vysya Bank, the Company has entered into an MOU for
sale of Bangalore property, effect of which shall be given in the accounts upon conveyance.

7. The Company is ¢ngaged in production of textile products having integrated working, For management purpose,
Company is organized into one major operating activity of the textile products. Accordingly the Company is of the
view that it has only single business segment.

B The above results are on a stand-alone basis and do not include results of Subsidiaries of the Company viz. Hakoba
Lifestyle Limited, Mas Embroideries Private Limited, Pioneer Realty Limited and 5. R Invesiment Limited.

a.

The details of Investors Complaints received during the quarter: Opening Balance-Nil; Received during the quarter-1:

— Disposed Off-1; Pending-Mil

PIONEER GROUP

10.  Provision for Deferred Tax for the period would be considered in the Annual Audited Accounts and no regular tax

liability is considered in view of carry forward fosses.

The outstanding FCCBs as at 31" December, 2010 is US § 11 mn. The liability on account of forgign exchange loss
arising out of revaluation towards cutstanding FCCB as on 317 December, 2010 and premium/interest thereon has not
been accounted for since FCCB convertible into equity shares at the option of the holders, have been considered as

non monétary liability by the management in absence of specific guidance of the Institute of Chartered Accountants
of India on the same.

12.  The figures are regrouped and rectagsified wherever necessary.

11,

For & on behalf ofBgard of Directors

-
HARSH HAN BASS1

Executive Director

Plage ; Mumbai
Date : 14® February, 2011
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