Date : 27% May, 2022

Ref. : BSE/NSE-15/2022-2023.

To, To,

Dept. of Corporate Services, The Listing Department,

Bombay Stock Exchange Limited, National Stock Exchange of India Limited,
Phiroze Jecjeebhoy Towers, Exchange Plaza, Bandra Kurla Complex,
Dalal Street, Mumbai - 400 001. Bandra (East), Mumbai- 400051.

Company Code: 514300 Company Code: PIONEEREMB

Company ISIN: INE156C01018 Company ISIN: INE156C01018

Dear Sir,

Sub: OUTCOME OF THE BOARD MEETING HELD ON 27" MAY, 2022

We wish to inform you that the Board of Directors of the Company at its meeting held today i.e. 27" May,
2022 at the Unit no 21 to 25, 274 Floor, Orient House, 3A Udyog Nagar, Goregaon (West), Mumbai - 400062
inter-alia to transact the following business:

1. Intimation under SEBI (Listing Obligation & Disclosure Requirements) Regulations, 2015

Pursuant to Regulation 33 of the SEBI (Listing Obligation & Disclosure Requirements) Regulations, 2015
Board has inter-alia considered and approved the following:

a. Audited Standalone & Consolidated Financial Results, Statement of Assets and Liabilities and
Statement of Cash Flow of the Company for the quarter and financial year ended 31+ March, 2022 is

enclosed as Annexure -1

b. Auditor’s Report on the Audited Standalone & Consolidated Financial Results of the Company for the

financial year ended 315t March, 2022 is enclosed as Annexure - 11
¢.  Certificate of unmodified Opinion is enclosed as Annexure ~I11

d. The Board also considered and re-commended a dividend of Rs. 0.30 per equity share of Rs. 10/- cach
for the financial year ended 31st March, 2022, subject to approval of the sharcholders at the ensuing
30th Annual General Meeting (AGM) of the Company. The dividend, if approved by the sharcholders’
shall be paid within the prescribed time after the conclusion of the ensuing 30th AGM. The record
date for the purpose of Dividend shall be 5th July, 2022.

¢. The 30" Annual General Meeting of the Company will be held on the Tuesday, 12t July, 2022 through

video conferencing or other audio video means.
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PIONEER GROUP

f. The Register of Members and Share Transfer Register of the Company will remain closed Monda y, 4
July, 2022 to Tuesday, 12 July, 2022 (both days inclusive), for the purpose of Annual General Meeting,

g The Company plans to invests in Shree Ganesh Textile park with a view to modernise and
consolidate embroidery business at single location.

The meeting of the Board of Directors of the Company commenced at 11.15 a.m. and concluded at 1.55
p.m.

We request you to take the above information on vour records.
Thanking you,

Yours faithfully,
For PIONEER EMBROIDERIES LIMITED

(HARSH VARDHAN BASSI)
MANAGING DIRECTOR
DIN 0010294 ]

Lncl: As Above
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Annexure |
STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR

PIONEER GROUP

THE QUARTER AND YEAR ENDED 31.03.2022

o o o L - - ~ _(Tinlakh)
Sr.| Particulars Qudriu E ndcd Ymr E miui
No. 0 31.03.2022 | 31.12.2021 31.03.2021 | 31.03.2022 | 31.03.2021
L B ] (Audited) | (Unaudited) | (Audited) | (Audited) | (Audited)
[ 1 Income from Operations
~__|_a) Net Sales/Income from Operations _ 742205 | 750493 | 7.915.12 | 29,07624 | 22.477.57 |
[ | B) ()thr Operating Income = 13 20 4833 26. 90 40 81 | 119.39
2. [ Otwer Income 69.46 472 23 116.85 172.85 187.23 |
| Total Income 7,504.71 7, 600 49 8, 058 87 29,389. 90_ _22,784.19 |
3. | Expenses - ) o ] L
a) Cost of Material Consumed 4.916.02 _4.167.61 4, 309 09 16,8?2‘2-()_ _ 11,128.94
b) Purchase of Stock in Irada, 1 12.83 21733 8. 21 039679 | 8730
¢) C hanges in Inventories of Finished Goods
i | Work-in-Progress and in Stock in trade (723.95) | (38.89) _(73.03) (920.24) 226,02
| _d) Employee Benefit Expense 967.45 | 84937 | 84399 | 350816 | 2.937.38 |
. ¢) Finance Costs v e 75 | 9728 | 320, 44 ___ _ 447.07
] ] L l)a.p: cciation & Amortisation i ‘(l'}L!'IHL. " 194, 18 "U() ()w A 1. 20641 | __?_3_(}8 09 8[6 30
g) Other I iNpense N L. ?H 13 | L7153, 7'] (ﬂ'% ‘)8 687975 | 4()(," 1‘4' |
3 Total Fxpuasu ] 73 20 61 | __j’ _I_9I 2 ] 7 2% *)4 | 27,865.19 2] 103. 2-1_
4, I’mlm’(l 0ss) before ¢ (‘\LL[)IIUIld[ Items and 409.07 802.93 1,680.94
Tax o 18410 e 152471
5. | Exceptional ltems Gain /(Loss) (Net) sty i e S B e
0. | Profit/(Loss) Before Tax 18410 | 409.07 | 80293 | 1,52471 | 1,680.94
7. | Tax Expense o i =
(um,nl Tax ) == — e =5 . &F
- l){.lcn‘cd Tax Assets 5876 ~107.36 (285.60) __419.61 (285.00)
8. | Net pl’OfIta"(LObb) for the Period 125.34 301.71 1,088.53 1,105.10 1,966.54
9. | Other _(,_g;_lnpﬁhﬂl&l\ft Income (OCI) ) - B .
a) ltems that will not be reclassified to Profit or
| Loss (Net of Tax) ) 1.22 9.05 46.67 28.37 3620
| " b) Items that will be reclassified to Profit or == -- = GE =
| _Loss (Net of Tax) o o
10, | Other Comprehensive Income for the period | 122 ) 9.05 46.67 | 28.37 36.20
ll' : lotal (umpuhumw Incmncf(l;ow) 126.56 |  310.76 1,135.20 I 133 47 ) _.2,002.74 |
12.| Paid-up Equity Share Capital Face Value | .
€10 Per Share 2,659.09 2.659.09 2.659.09 2,659.09 |  2.659.09
13.] Other E quity t.\(.lLIdlI'l“ Revaluation Reserves e N 991231 | 8.777.93
| (as per last Audited Balance Sheet) e ¥ [F—— ~
4.1 Earning Per Share () (Not annualized)
) Basic before/after Extraordinary ltem 0.47 .13 4.30 4.10 7.76
__b) Diluted before/after Extraordinary Item 0.46 .12 L__ 4.09 411 7.40
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PIONEER GROUP
STATEMENT OF ASSETS EQUITY AND LIABILITIES AS AT 31.03.2022

(Tin lakh)

Sr. ‘__. Particulars As at As at
‘ No. 31.03.2022 31.03.2021
T ————— ~ (Audited) | (Audited)
A | Assers T T
I | Non-Current Assets e e st i S o o L
) __a) Property. Plant and Equipment B o o _ 7.438.57 7.874.23
_| b) Righttouseassets . e it — L 363.56 103.43
| ¢) Capital Work-in-Progress 781.41 T
i _|d) Intangible Assets E 24.40 2577
- ¢) Financial Assets ) - ) .
L i) Investments _ ) 929.65 929.65
L. i) Other Financial Assets 368.76 | 195.18
f) Deferred Tax Assets(Net) - _271.65
__| &) Other Non-Current Assets 320.11 ~722.00
Total Non-Current Assets 10,226.46 10,121.91
2 | Current Assets =
| a) Inventories 439221 3,978.13
| b) Financial Assets R .
- i) Investments L L L E— i 103.62 P
] | i) Trade Receivables s n - L . 2,155,16 | [,99-1.68
| __ iii) Cash and Bank Equivalent L L 132.08 61828
i - _iv) Loans - o - ] aicd _ BBar| -
| i) Other Current Financial Assets ] ~ 500.85 _ 62316
) _' ¢) Income Tax Assets (Net) 149.22 98.90 |
S d) Other Current Assets i ) 933.70 | 485.92
L Total Current Assets B . 8,769.01 7,799.07
o Total Assets ) 18,995.47 17,920.98
B EQUITY AND LIABILITIES .
e} EQUITY — )
a) Equity Share Capital ~ 2,659.09 2,659.09
o b) Other Equity . D 891231 8,777.93
- Total Equity o] 12,571.40 11,437.02
2 LIABILITIES - ma: .
- Non-Current Liabilities o
_ | a) Financial Liabilities _ - . o N} - el o
sz 1) Borrowings e RO, 5 i _AHeag |, 970.48
— i) Lease Liability o - B . 310.80 | 3554
| b} Provisions L L - L . 4u8el ~40606.00
_|..©) Deferred Tax Liabilities (Net) i . S
_|__Total Non-Current Liabilities 1,486.86 1,472.62
. Current Liabilities B
_| a) Financial Liabilities _
| i) Borrowings 2,104.22 | 2,006.45 |
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e PIONEERGROUP

| ] i Leasebibilties _  — — T~ 33.86 | 5031
| __iii) Trade Payables -
| - _ @) Outstanding Dues of Micro I} mupmu cmd Small I IllL[P[_l:aL - e 1()! 3| 337.69
[ | b) Outstanding Dues 01}1(.1__!11_‘_!.n Micro Enterpr |:n._;1_d Small £ muprl\.«._mT; " ' I__(1_17 4 _--___'_____IJ?S.E:?
|\,) Other Financial Liabilitics 0536.47 694 .96
g b) Provisions i 2,52 1442
' _____ ¢} Other Current [ Idblhill\.‘s i N “_-771 67 - I%"';(')-
Total Current Liabilities ] e B 4 9577‘ __j_ﬂ_l____’;-I
- _ Total Equity and Liabilitiecs - - il 18,995.47 ] ~17,920.98 |
STANDALONE STATEMENT OF CASH FLOW
et mee—mven ) ) ) _ _ ) ~ (Tinlakh)
Particulars Year ended Year ended
March 31,2022 March 31,2021
1 L - (Audited) (Audited)
A. | Cash H(aw Flom ()pu‘atmg Activities: - i N [N
Net Profit / (l.oss) belore Extraordinary Items and Tax | — 1,524.71  L6%0.94
| Adjustment for: e . o o N
| : | Depreciation and ;‘\nuﬂ[mllmn i - o o ) _8(]‘) (Y . 8l6.30 -.
| 1 Loss/(Profit) on sale/discard of Pr upul» I’Lmt and g anm-.nl 537 ) ~(15.30) e HESY |'
Profit from sale of non core Assets S | (51.42) = i
— Interest Income i . " hesiinh N o (0.84) (1875
‘_ | Finance Costs - L 32044 447.07
P Provision for Expected c n.du Losses B o i o 6739 | 4323 |
_ | Provision for Doubtful Debt _ 16.68 _ _ -
. __Operating Profit / (Loss) before Wor kmg_, ( apital (,Iumgc i 2,669.75 | 2,96‘; 70
_| Changes in Working Capital: .|
; | Adjustments for : B o, ) o _ o
Decrease/(Increase) in lnvcmol ies I ] (414.08) | - (56\ 16}
Decrease/(Increase) in ‘Trade and Other Receivables o __(742.21) _________(_{4_.‘_3‘).2] }
_ | Increase/(Decrease) in Trade and Other Payables i et s __(123.67) (14927
Cash generated from Operation e st o 1389991  LF91.76 {
) ! Net Income Tax (paid) / refunds - o lawiimin (50.32) . mal
; : | Net Cash from ()Pi.ldllll}a_f\(.ll\'liltﬁ ) —— peen | 33947 | _1,812.77
i _B. | Cash Flow From Investing Activitics : o o o o
! Purchases of Propul» P[dlll and ¥ qmplmms and Inmnu:hk Assels
| . | Ungludingcapital advance) SN S . Geld) D
! ) Proceeds from Sales of Property, Plant & Equipments (net of Advance) - 2494 400
i___ | Purchase of Investments : - - 027 R
‘ . |_Inter corporate deposit given - ) e _(335487) | B -
_____ _ Interest Received ) i B st42 ] 18.75
‘ | _Net Cash from / (used) in Investing Activities - . _ (1,027.40) | (820.36)
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PIONEER GRQUP

Notes:

L

il

O,

Corp. Off.:

Cash Flow From Financing Activities : _ _
Proceeds from Issue of Equity Share Capital (including Share
| _Premium) . : _— | RS
_Proceeds from Non-Current Borrowing e - DR . ... i S ...
__Repayment of Non-Current Borrowing L o . (862.96) _(735.94)
Net increase / (decrease) in Working Capital Borrowings | . 2838 _(415.84)
| Repayment of Lease Liability o i (56.79) | (49.78)
_L_ Dividend Paid o o (64.93) --
| FmeegeiCests, : - s i LRl . _{471.35)
Net Cash used in Financing Activities S (79767) | (516.89) |
| Net increase / (decrease) in eash and Cash Equivalents ( A+B+C) (485.00) | 475.52
_Add: Opening Cash and Cash Equivalent i 618.28 142.76
Closing Cash and Cash Equivalent 132.68 _618.28

These financial results have been prepared in accordance with the Indian Accounting Standards (Ind AS) prescribed
under Section 133 of the Companies Act, 2013 and other recognized accounting practices and policies to the extent
applicable.

I'he above results were reviewed by the Audit Committee and approved by the Board of Dircctors in their respective
meetings held on 27" May, 2022 and Statutory Auditors of the Company have carried out the audit of the same.

The Board of Directors of the Company has recommended a final dividend of 20.30 per share (3%) on 2.65.90,942 ¢quity
shares of nominal value of 210 each, aggregating to 279,77 lakhs, subject to sharcholders' approval in the forthcoming
Annual General Meeting.

The business activity of the Company falls within a single primary business segment viz “Textiles” and hence there is no
other reportable segment as per Ind AS-108 “operating segments”,

Fhe Company has granted 4.31.000 stock options during the year under the Pioncer Embroideries Limited Employec
Stock Option Plan 2018 Scheme (ESOP) to the eligible employees of the Company. 100% of total options granted would
vest in after one vear from the date of grant subject to fulfilment of vesting conditions.

The figures for the previous periods have been regrouped/ rearranged wherever considered necessary to conform current
period classifications.

The figures for the quarter ended March 31, 2022 and March 31, 2021 are the balancing figures between audited figures
for the full financial year and the published year to date figures for the nine months ended December 31, 2021 and
December 31, 2020.

For & on behalf of Board of Directors

Place Mumbai HARSH¥TRDHAN BASSI
Date 27" May. 2022 Managing Dircctor

DIN:00 102941
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PIONEER GROUP

STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR

THE QUARTER AND YEAR ENDED 31.03.2022

(Tin {r:.-".:'f)

Sr.| Particulars o Qum ter Ended Ym: E utlu]____ -
No. 31.03.2022 31.12.2021 | 31.03.2021 | 31.03.2022 | 31.03.2021

B |- o (Audited) | (Unaudited) | (Audited) | (Audited) (Audited)
I3 lnumn, from Optmtmns . T ——

. a) Net Sales/Income from ()pua{lons 7.421.47 750493 | 791512 | 29,075.66 | 22.477.57

| | b) (}t 1u U_]__udtll‘t" Inu)mc B 13 7@ 48.33 26.90 140.81 ~119.39

2. | C (}lhu‘ hlu}m:. B __ 3 4? 23 11685 174.72 1872

| Total Income 7,506.00 T4 600.49 | 8,058.87 1 29,391.19 | 22784.19
3. | Expenses o o i

! a) Cost ol Matu ial C onsmm,d ] 4.916.03 4.167.61 |  4.509.09 10, 8?" 2l ____ul”b 94 |

| b) PllthdSL l)| Stock in [miu__ ol 107. 41 | 217.79 18.09 "b‘) 87 86. S_’

| ¢) Changes in Inventorics of Finished Goods | (718.14) | (39.33) |  (71.51) |  (91238) 227.81

Work-in-Progress and in Stock in trade o _ i 4. -
d).E mplm e |3LI1L|ll Expense B 907. 48 _ 84938 843.99 3,50 ge. 19 | 203738
¢) Finance Costs 142 95 . 75.34 9729 _32(}.«1-4 ' A47.07
D l)n.pn_c.umml & f\nmrllsdlu)n Exp \pum B 9-4 18 ’(}h 95 206,41 808.09 | 81050

¢) Other Expense 1 gesid| 71420 | 179069 | 6.883.04 5.548.77 |

sl l_nul Ixpenses 7 323.05 7.19L 97 75 -I-I (l'» 27.869.40 21,193.09 |
4. | Profit/(Loss) lnfm (. c\u])lwnal Items and 4(}8 -»7 7]4 82 1,591.10
o Tax T 18295 | L2073 |
5. | Exceptional ][L.Ill‘s (mm (l USH) {Ncl) o7 ' .. el - e
0. | Profit/(Loss) Before ]___fi__\___ | 182.95 408.57 714.82 1,521.73 1,591.10

d 35l ‘_'_}__lf xpense e T S

: Current Id\ - - - - --

| Deferred Tax Assets - 5876 107.36 | (285.60) |  419.61 |  (285.60)

[ 8. | Pr ofit hom C ontinuing Uj_)eratlons before tax{  124.19 301.21 1,000.42 | 1,102, 12 1,876.70

i I)Lp:u.mnun and Amortization E Xpenses on -- (17.71) = =

; Discontinuing Operations e B— 3

'f) i anm‘({ 0ss) from l)|~.umlln uing Opuat&___ - PR - [ L il : --

0. Net Profit for tll( pu‘l(}d e . 12419 | 30121 1L,018.13 1,102, 17 ~ 1,876.70

1 HE Ulllu Comprehensive lnmnu (()( . ; i mmrn | Bk e o e g

[ |a ltems that will not be reclassitied 1o Profit or 122 9.05 46.67 IR57 36.20

| I_ __Loss (Net ol Tax) o ~ |

i b. Ttems that will be reclassified to Profit or Loss - - - -

! | (Netof Tax) | _ _ -
()lhu = l)nlllrthtll\]\_l;_l_ll([lll]t for the pul()d .22 _i 9.05 40.67 28.37 3620
Iuml Comprehensive Income | 25.41 _310.26 1,064.80 1,130.49 1,912.90

1 1 Net l’mhti{i;nss) dtll‘lbllldblt te ) | | _
| - Owners of the £ ompany . ] 12597 - 301.44 1.057.01 1,104.48 1,925, 33

b Nun umuollmn Interest (1.58) (0.23) (38.88) (2.36) (49.13) |
()ll er(mnpuhumvc Income attnhutahlt to:| i

} - _Owners of the Company e ) 1.22 9.05 46.67 28.37 | 36.20

| |- Non-controlling Interest —— E = = & =
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PIONEER GROUP

Total C UIII_I)TL‘II(.HSI\( Income dttnhutal)lt to: __ ] | m__j______
Owners of the Company 176 99 310.49 {)3 68 | 1.132.85 1.962.03
| - Nun wnuol[nw Ini'u:@;__ N 0 '\‘i} o (0. ”“a} ____7-38 @)- il {2 “\()) - (49.13) '
15.] Paid-up Equity Share Capital Face Value : T 10 2.659.09 2.659.09 2,659.09 | 2.659.09 2.659.09
| Per Share
16.] Other I L|lIIlyL\L|LIdII]” revaluation rescrves (as T T | 943363 | 8299.87
per last audited balance sheet)
17.| Basic I ‘arning Per Share (9 (No (N(ﬁl annualized) o - i -
a) from Continued Operation 0.47 113 3.95 4.14 7.4
b) from Discontinued Operation - i 0.07 - --
¢) from Continue & Discontinued Operation) 0.47 1.13 4.02 4.14 7.41
18.] Diluted Earning Per Share (9) (Not annualized) ik o
a) from Continued Operation 0.40 1.12 3.76 4.10 7.06
b) from Discontinued Operation -- s 0.07 -- <
¢) from Continue & Discontinued Operation) 0.46 1.12 0 3.83 4.10 7.06 |
CONSOLIDATED STATEMENT OF ASSETS EQUITY AND LIABILITIES AS AT 31.03.2022
o o _ (Tin laki)
Sr.| Particulars Asat 31.03.2022 | Asat 31.03.2021 |
No, T e - _ (Audited) | (Audited)
'{\ SSI ] S ————— o R g e ———— A e T e p S o
LD Non- Current Assc(s . o L o o
| a) Property, Plant and E qutprmnl N B 7.438.57 _ b?4 25
| b) Right ofuse assets B 363.56 | 103.43
| ¢) Capital Work-in-Progress o 78141 b
L d) Intangible Assets B o - 2445 -
| ¢) Financial Assets B o —
i) Investments P o 0.02 __0.o2
B ii) Other F |n.mual Assets. 375.70 20226
| D) Deferred Tax Assets (Net) - o 27165
) Other Non-Current Assets 320.11 722.00
| Total Non-Current Assets B ) 9,303.82 | - 9,199.41
2 | Current Assets i |
B a) Inventories B 4.730.53 4.324.31
b) Financial Assets o o o |
|0 Investments o B 103.02 A
| i) Trade I{LLLIdelL% i ey 246598 2.310.36
| iii) Cash and Bank I qmml-..nl o 15720 | 624.20
___iv) Loans - S 33397 --
v) Other C le.nt A_ss_cis _ B B i 20473 357.38
| ¢)_Income Tax Assets (Net) _ ot e 15015 | 99.83
| d) Other Current Assets _1,670.05 | 1,222,114
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1) Borrowings

PIONEER GROUP

L e) Assets classified as held for Sale g ) ___@Ta_g -  803.86

Total Current Assets o b 1060169 | 9,042.08 |

_| Total Assets _— — - B RE———— 19,905.51 | e A8
_B | EQUITY AND LIABILITIES o . o ]

1] EQuITY o - - M
a) Lquity Share Capital L B 2.659.09 | 2.059.09
_b) Other Equity — s s 9.433.63 | _ 8.299.87

TotalEquity D | Sy 12,092.72 | 10,958.96

2 | Non-controlling Interest B - __83.55 - 8591

3 | LIABILITIES =

Non-Current Liabilities ] B
a) Financial Liabilitics-Borrowings i S
i) Borrowings N 700.4 | 1,152.37 |
i) Lease Liability 31080 | 3554
| b) Long Term Provisions L 498.61 | 40000,
|.¢) Deferred Tax Liabilities (Net) L S 15890 S —— -
Total Non-Current Liabilities . 66875 | 1,654.51
| Current Liabilities o . g
@) Financial Liabilities e s .

20063

_____ i) Lease Liabilities i i 33.80 a 5031
iii) Trade Pavables
- _J')'_O_utsm|'1di;g_l')ucs UI;N'i“i-{.;;_l-|_‘,'J'IIL‘I'|]I‘EHL‘.'L-1_I;(.'1.Sm‘d“ )
| Enterprise 301.43 337.69
| b) Outstanding Ducs other than Micro Enterprise and - 1,718.89 185448
~_ Small Enterprise B B s
iv) Other Financial Liabilities ) _657.90 696.50
| b) Short Term Provisions ) 2252 14.42
¢) Other Current Liabilities _1,221.67 1182326 |
| Total Current Liabilities 6,060.49 | 6,142.11

| Total Equity and Liabilities

_19,905.51 |

18.841.49
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PIONEER GROUP
(R in lakh)

CONSOLIDATED STATEMENT OF CASH FLOW

" Particula s - ‘ _ . o o 7 “Ycur ended “Year ended
; March 31,2022 March 312021
! s (Audited) _ (Audited)

A. | Cash Flow hom ()u‘atmrj AL[‘[\ ities :

‘ Net 1 mlli / (Loss) before I ‘(udcmlm ary ltems ¢ d[!d Tax ~ o P e _ LARILIY

Adjustment for ;

i_ Depreciation .md /\nmmmtmn [ oo - .|| 808.09 | 816.30

| ! __Loss/(Prolit) on mfudtsuu dof I’ﬂul\« Plant and Equipment (net) _(15.30) | . 309y,

Interest Income - L _ _(51.81) _(N8Es)

| Profit on Sale of Investments ! - (0.84) ] il
| Finance Costs ] ) _ _ _ 32044 | ~447.07

. Employee ESOP Compensation o _ 67.39 =
|| Provision for Expected Credit Losses | 16.68 43323
[ _ Operating Profit / (Loss) before Wurl\mg Cdp]l‘dl (hang,u N 2,666.38 2,875.86

I
i o Changes in Working Capital:
|
|

__ Adjustments for :

l)L.uLa\U{[nuL.asL) in Invunm ies _ - - ) i4(}6,-2-:2 } _ (5()3‘.(;5)"
Decrease/(Increase) in Trade and Olhl_iu RL(,_L]Vclbh.b o N - '"('me) -_m_"_@ggj;;)-
~|__Inerease/(Decrease) in Trade and Other Payables I Tmmam  @sion
_Cash generated from Operation o s - 1,388.00 | 1,795.58
Net Income Tax (paid) / refunds e oo = i . a082) ]
_ Net Cash from Operating Activities b 133768 | 1,816.59 |

‘Purchases of Property. Plant and E quipments and [nlanmblﬁ, Assets ‘('6_65.21) (843.12)

i
|
__B. | Cash Flow From Investing Activities :
(including capital advance)

|__Proceeds from Sales of Property. Plant & Equipments (net of Advance) 24.74 400
__Proceeds from Long Term Investments - ) - (IU" L =
| Inteccorporatedepositgiven 0000 0| 0 (@¥HsSH| 00 -
| Interest Received - o581 18.75
| ) __Net Cash from / (used) in Investing Activities i ~(1,027.01)  (820.37)
! C. | Cash Flow From Financing Activities ) o | S | ]
‘ S Proceeds from Issue of Equity Share La)llal (mdudmn %hdn. P:umum) e - 390600
_ Proceeds from Non-Current Borrowing L L o | 25847 | B ____7'5_7'_._‘!(}_!
| Repayment ol Non-Current Borrowing _ I _(862.90) ] (733.95) :
| Netincrease / (duuumj in Working ¢ tpil al Bonou@z_m L - '53_ - (415.84)
i | Repayment of Lease Liability o - _ ) _(56.79) | ~ (49.79) |
| DividendPaig | o | (64.93)
’ Finance Costs ) i ) B N (321.79) (471.34)
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&

. ’ _ Net Cash used in Financing Activities o ~ (797.67) ~__(516.90)

| Netincrease / (decrease) in cash and Cash Equivalents ( A+B+C) | (487.00) . .479.32
. _! Add: Opening Cash and Cash Equivalent . 624.20 | 144.88
| J___(‘Iu_sin_g“('i-:lsh and Cash Equivalent o o - 137.20 | 024.20

Nuites:

I, These financial results have been prepared in accordance with the Indian Accounting Standards (Ind AS) preseribed
under Section 133 of the Companies Act. 2013 and other recognized accounting practices and policies to the extent
applicable.

2. The above results were reviewed by the Audit Committee and approved by the Board of Directors in their respective
mectings held on 27" May, 2022 and Statutory Auditors of the Company have carried out the audit of the same.

3. The Board of Directors of the Company has recommended a final dividend of 20.30 per share (3%) on 2,65.90,942
equity shares of nominal value of 10 each, aggregating to 279.77 lakhs, subject to sharcholders' approval in the
forthcoming Annual General Meeting.

4. The business activity of the Company falls within a single primary business segment viz “Textiles” and hence there is no

other reportable segment as per Ind AS-108 *operating segments’.

The Company has granted 4,31,000 stock options during the year under the Pioneer Embroideries Limited Employee

Stock Option Plan 2018 Scheme (ESOP) to the eligible employees of the Company. 100% of total options granted would

vest in after one year from the date of grant subject to fulfilment of vesting conditions

6. The figures for the previous periods have been regrouped! rearranged wherever considered necessary to conform current
period classilications.

o

7. The figures Tor the quarter ended March 31..2022 and March 31, 2021 are the balancing figures between audited figures
tor the full financial year and the published year to date figures for the nine months ended December 31, 2021 and
December 31, 2020,

For & on behall ollBoard ol Directors

Place : Mumbai HARSH¥ARDHAN BASSI

Date : 27" May,2022 Managing Director

DIN:00102941
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201, Corporate Centre A, Andheri Kurla Road,
 Andheri (East), Mumbai 400059
" Phene: +91 9934303372, E-mail: rahul.n@sknaredi.co.in

Independent Auditor's Report on Audited Consolidated Quarterly Financial
Results and Year to date Financial Results of Pioneer Embroideries Limited,
Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

INDEPENDENT AUDITOR’S REPORT
To the Board of Directors of Pioneer Embroideries Limited

Opinion

We have audited the accompanying consolidated annual financial results of Pioneer
Embroideries Limited (hereinafter referred to as the ‘Holding Company”) and its
subsidiaries (Holding Company and its subsidiaries together referred to as "the
Group™), for the quarter and year ended March 31, 2022, attached herewith, being
submitted by the Holding Company pursuant to the requirement of regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended ('Listing Regulations').

In our opinion and to the best of our information and according to the explanations
given {o us and based on the consideration of reports of other auditors on separate
audited financial statements / financial information of the subsidiaries, the aforesaid
consolidated financial results:
0] include the annual financial results of the following entities:
{a) Hakoba Lifestyle Limited
{b) Pioneer Realty Limited
{c) Crystal Lace (India) Limited
(i)  are presented in accordance with the requirements of regulation 33 of the
Listing Regulations in this regard; and
(i)  give a true and fair view in conformity with the applicable accounting standards,
and other accounting principles generally accepted in India, of net profit and
other comprehensive income and other financial information of the Group for
the year ended 31st March, 2022.

Basis for Opinion f

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013 ("Act"). Our responsibilities under
those Standards are further described in the Auditor's Responsibilities for the Audit of
the Consolidated Financial Results section of our report. We are independent of the
Group in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Companies Act, 2013 and
the Rules there under, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit
evidence obtained by us and other auditors in terms of their reports referred to in
"Other Matter® paragraph below, is syffiglettpnd appropriate to provide a basis for our
opinion.




