
PIONEER GROUP 

Date : 25" November, 2025 

Ref. : BSE/NSE/39/2025-2026. 

To, To, 

Dept. of Corporate Services, The Listing Department, 

Bombay Stock Exchange Ltd, National Stock Exchange of India Ltd, 

Phiroze Jeejeebhoy Towers, Exchange Plaza, Bandra Kurla Complex, 

Dalal Street, Mumbai — 400 001. Bandra (East), Mumbai- 400051. 

Company Code: 514300 Company Code: PIONEEREMB 

Company ISIN: INE156C01018 Company ISIN: INE156C01018 

Dear Sir, 

Sub: Disclosure pertaining to Company’s Credit Rating 

Ref: Disclosure under Regulation 30 of SEBI (Listing Obligation and Disclosure Requirements 

Regulations, 2015 

Dear Sir/Madam, 

In terms of Regulation 30 of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015, 

the Company would like to inform that the Company has received the credit rating which is as below: 

Tnstrument Type Rafing Rating Action 

e IND BBB-/Negative/IND A3 Affirmed; Outlook Revised to 
Bank Loan facilities Negative 

India Ratings and Research Private Limited vide email dated 24" November, 2025 have affirmed the existing 

rating. Company’s credit rating has also been published on the public domain ie. 

https://www.indiaratings.co.in/pressrelease/80198 . This is for your information and records. 

Thanking you. 

Yours faithfully, 

For Pioneer Embroideries Limited 
. . Digitally signed by 

AMi SaMIF ami Somi Thakir 
Date: 2025.11.25 

Thakkar 255 s 

Ami Thakkar 
Company Secretary and Compliance Officer 

FCS:- 9196 
Encl: As above 
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