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Dear Sirs,

May 14, 2014

Sub: Audited Financial Results for the year ended March 31, 2014

This is further to our letter dated May 03, 2014,

The accounts of the Company for the year ended March 31, 2014 were
considered and approved at the meeting of the Board of Directors held foday.
The Board has not recommended any dividend on the equity shares of the
Company for the year ended March 31,-2014. The Audited -Financial Results
including the Statement of Assets and Liabilities as at March 31, 2014 in the
prescribed format under Clause 41 of the Listing Agreement, is enclosed.

We give below the details of the audited dccounts for the year ended March
31, 2014, in terms of Clause 20 of the Listing Agreement.

Current Previous

Financial year | Financial Year

ended ended

31.03.2014 31.03.2013

. Rs.in lakhs Rs. In lakhs

1. Turnover 14578.02 10362.989

2. Gross (Loss)/Profit (1061.61) (1803.99)

3. Exceptional and other non recurring - -
items

4. Net Profit: (2129.53) (2785.76)

fo
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After providing for:

- Depreciation

1067.92

927.34
54.43

Please take the above on your record and acknowledge receipt.

Thanking you,

Yours faithfully,

- Taxation (including deferred tax) N

for PIONEER DISTILLERIES LIMITED

SANTHOSH KUMAR KEERTHI

Company Secretary

Encl: as above
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Part -1 Statement of Standalone audited financial Resulis for the Quarer and year ended 315t March 2014

PIONEER DISTILLERIES LIMITED
Registered Office: UB House, Ilot No, 36, Streel No, 4, Srinagar Colony, Hyderabad - 500073

Amount s Rs Lacs

Three Months Ended Year Ended
5.Na. PARTICULARS 3]}03,’2[”4 31/12/2m3 | 31/03/2003 | 31/03/2014 J1/03/2m3
Audited Unaudited | Andited Audited Audited
Part-1

1 |Income from Operations
a. Mel Sales/ Income from Operations (MNet of excise duly) 3188.66 2959.84 2519.38| 1289039 10303.25
b. Other Operating Income (including scrap sale) 1627.16 19.35 11.28 1687.63 59.74

Total Income from operations (nel) 4815.82 2979.19 2530.66)  14578.02 10362.99

2 | Expenses

a) Cost of materials consumed 2790.16 2833.50 2663.77 11294.80 10115.28
b) Changes in Inventories of Finished goods, work in progress and Stock in teade 107.79 (109.73) (277.12) 453,38 (722.78)
<) Employce benefit expense 188.95 13241 127.22 59647 483.07
d) Depreciation and amartisation expense 295.01 298.65 228.08 1067.92 092734
e) Other expenses 430,67 279,59 25..80 1385.84 1260.33
Taotal Expenses 381258 3434.43 2996.75 14798.40 12066.24

3 Profil/{Loss) from Operations before Other Income, finance cost and Exceptional Hems (1-2) 1,003.24 (455.29) (466.09) (220,38) (1,703.25)

4 [Other Income 0.29] 0.30 0.19 1.18] 2.35

5  |Profit/{Loss) from ordinary activities before Finance Cosls (3+4) 1,003.53 (454.94) (465.90) {219.21) (1,700.90)

6 |Finanee Cosl 404,00 599,51 32643 1910.33 103044

7 |Profit /{Loss) from ordinary activities after finance cost but before Exceptional Ilems (5-6) 599,53 (1,054.46) (792.33)| (2129.53) (2,731.33)

B |Exceplional items - - - -

9 |Profit /{Loss) from ordinary activities before tax (7+8) 59953 (1.054.46) (792.33)| (2129.53) (2,731.33)

10 |Tax Expenses 0.00 0.00 5143 o.00 543

11 | Net Profil /(Loss )irom ordinary activities after tax (9-10) 599,53 (1,0054.46) (B46.76)|  (2,129.53) (2.785.76)
12 [Extraordinary Ttems (net of thx expenses) 5 o s :,
13 |Net Profit/(Loss ) for the period 599.53 {1.054.46) {B46.76)| (2.129.53) {2.785.76)
14 |Paid-up Equity share capital (Face value of Rs.10 cach) 1338.62 1338.82 1338.62 1338.82 1338.82
15 | Reserves excluding revaluation reserves as per the balance sheet of previous accounting year B 3 > {7A08.25) (340287)
16 |Earnings per Share(EP'S) before exceptional itoms

Basic and Diluted (not annualized) A8 (7.88) (6.32) (15.91) (20.81))
17 |Earnings per Share(EPS) after exceptional items

Tasic and Diluted (not annualized) after cxceptional ilems 448 (7.88) (6.32) (15.91) (20.81))

Part 1I; Select Information for the Quarter and Nine ths Ended December 31, 2013 :
A [PARTICULARS OF SHAREHOLDING
1. Public sharcholding
-Mumber of shares 1826983 1826983 2166168 1826983 2166168
-Percentage of sharcholding 13.65% 13.65% 18.42% 13.65% 18.42%
2. Promater and Promaoter group sha rt:hnln:linn
a) Fledged/ Encumbered
-Number of shares 9999920 9999920 Nil 9959920 Wil
¥ <Percentage of shares (as 2 % of the total sharcholding of promoter .
and promoter group) . 86.50% 86.50% WNil B6.50% Nil
-Percentage of shares (as a % of the total share capital of the company) 71.69% 74.09% Nil 71.69% Wil
b) Non-encumbered
-Mumber of shares 1561297 1561297 10922032 1561297 10922032
-l".urcnntngu of shares (as a % of the total sh.'lrcllnlding af Flrnmuler
and promoler group) 13.50% 13.50% 100% 13.50% 100%
-Percentage of shares (as a % of the total share capital of the company) 11.66% 11.66% 815N 1.66% 81,58%

B |Investor Complaints
Pending at the beginning of the quarler Nil
Received during the quarter il
Disposed during the quarler il
Remaining unresolved at the end of the quarter Nil

Noles:

1 The Company Is primarily engaged in the business of Rectified Spirit, Extra Neutral Aleohol and allied products. Since the inherent nature of all these activities are
Integrated and govarned by the same sot of risk and returns and operating in the same economic environment, these have been grouped as a single segment bn the flnancial
results, The sald treatment is in accordanco with the Accounting Standard (AS 17) on "!'vr_-gmunl Reporting”.

Z  Asa malter of prudence, net doferred tax asset has not been recognised.

3 The above resulls have been roviewed by the Audit Committee and approved by Lhe Board of Directors at their meeting held on 14th May 2014
The reference made by the Company to Board for Industrial and Financial Beconstruction (BIFE) in compliance with Section 15 of Sick Industrial Campanies (Special
Provisions) Act, 1985 (SICA) has been regislered as Case No. 70/2012, the BIFR, by order pronounced on February 08, 2014 has appolnted [DBI Bank Limited 1o conduct the
Special Investigative Audit (SIA), IDBI Bank Limited has appointed M/s. Dagliva & Company on April 25, 2014 to conduct the SIA ordered by BIFR,

5 Based on the expert opinion recelved and in accordance with the treatment preseribed under the Accounting Standard 12 -Government Grants, the Company has during
the year recognised subsidy recefvable pursuant ta - PSIScheme 2007 of the Government of Maharashtra under the Income approach as against hitherlo being accounted
under capital appraach. Accordngly, subsidy receivable undor the said Schome of Rs.161,200,1-4 (including, Rs.61,94L,014 for earlier vears) has been credited to Other
Operaling income .

(i}

Provious periods / year's figures have been regrouped, wherever necessary, o conform o the current perlod presentation.

Place : Bangalore
Date : 14th May 2014

Sd/-
P A.Murali
Chairman




PIONEER DISTILLERIES LIMITED
Registered Office: UB House, Plat No. 36, Street No. 4, Srinagar Colony, Hyderabad - 500073

STATEMENT OF ASSETS & LIABILITIES

Rs. in Lakhs

As At As At
31/03/2014 31/03/2013
Audited Audited
A EQUITY AND LIABILITIES
1 Shareholders Funds :
(a) Share Capital 1,341.94 1,341.94
(b) Reserves and Surplus (7,151.84) (4,402.87)
Sub-total - Shareholder's funds (5,809.90) (3,060.93)
2 Non-current Liabilities
(a) Long term borrowings 5,252.00 7,166.83
(b) Deferred Tax Liability (net) 1,203.36 1,203.36
(c) Other Long-term liabilities 13,595.07 11,061.77
Sub-total - non-current liabilities 20,050.42 19,431.95
3 Current Liabilities
(a) Short-term borrowings 1,506.02 1,493.94
(b) Trade Payables 2,490.34 2,696.74
{c) Other Current Liabilities 14,493.30 8,521.55
(d) Short-term provisions 128.41 194.70
Sub-total - Current liabilities 18,618.08 12,906.92
TOTAL EQUITY AND LIABILITIES 32,858.60 29,277.95
B ASSETS
1 Non-current Assets
(a) Fixed Assets 23,223.95 20,123.75
(b) Long term Loans and advances 2,998.52 3,020.53
(c) Other Non-Current Assets 27.06 3.62
Sub-total-Non-Current assets 26,249.53 23,147.91
2 Current Assets
(a) Inventories 3,777.76 3,939.07
(b) Trade Receivables 88.62 108.36
(c) Cash and Cash Equivalents 147.01 62.49
(d) Short term Loans and Advances 931.06 1,206.88
{e) Other Current Assets 1,664.61 813.25
Sub-total-Currént assets 6,609.07 6,130.05
TOTAL ASSETS 32,858.60 29,277.95




