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Dear Sir3,
Sub: Audited Accounts for the year ended March 31, 2012
This is further to our letter dated May 16, 2012.

The accounts of the Company for the year ended March 31, 2012 were
considered and approved at the meeting of the Board of Directors held
today. The Board has not recommended any dividend on the equity
shares of the Company for the year ended March 31, 2012. The Audited
Financial results including the Statement of Assets and Liabilities as at
March 31, 2012 in the prescribed format under Clause 41 of the Listing
Agreement, is enclosed.

We give below the detdils of the audited accounts for the year ended
March 31, 2012, in terms of Clause 20 of the Listing Agreement,
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Current Previous

! Financial year | Financial Year

4 ended ended

31.03.2012 31.03.2011

Rs. in lakhs Rs. In lakhs

1. Tumover 10,445.25 5355.12 |

| 2. Gross (Loss)/Profit (1599.44) [2200.84)

3. Exceptional and other non recurring : - -

items

4. Net Profit: (2530.37) (2,910.84)
Aﬂer provldlng for' _
R : 4y

Depreclaﬂorr’-~-- " 930.93 485.88

- Taxation (lncludlng deferred fax) - 224,12

Please take the above on your record and acknowledge receipt.

Thanking you,

Yours faithfully,
for PIONEER DISTILLERIES LIMITED

SANTHOSH KUMAR KEERTHI
‘Company Secretary

Encl: as above
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PIONEER DISTILLERIES LIMITED
% Registered Office: UB House, Plot No. 36, Street No. 4, Srinagar Colony, Hyderabad - 500073

Audited Financial Results for the Quarter and Year ended 315t March 2012
Amount is Rs Lacs

Three months ended i Year Ended
Audited

PARTICULARS
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PART I

a. Net Sales/Income from Operations
b. Other Operating Income

Total Income from operations

5307.89
4723
§355.12

Expenditure:
a) Cost of materials consumed
b) Changes in Inventories of Finsished goods, work in progress and Stock in trade

<) Employee benefit expense

d) Depreciation and amortisation expense

€) Other expenses

f)Total

Profit from Operations before Other Income, finamce cost and Exceptional Iema (1-
12

Other Income

Profit before Interest and Exceptional ltems (3+4)

Interest

Profit after Interest but before Exceptional Items (5-6)

Exceptional jtemsa

Profit(+}/Loss (-)from ordinary activities before tax (7+8)

| Tax Expense

Net Profit{+)/Loss (-)from ordinary activities after tax (9-10)
Extraordinary Items

|Net Profit{+)/Loss (-)for the period (11-12)

Paid-up Equity share capital (Face value of Ra.10/- each)

Pementageohhuu(ua%ofﬂ\emnlshmhnldingofpmmom

and promoter group)

Pemmhgeofuhm(ua%ofthetohlahuempinloﬂhsmmpmy)
b) Non-encumbered

-No of shares

-Percentage of shares (as a % of the total shareholding of promotes

and promoter group) 100%| 100% 100% 100% 100%

-Percentage of shares (as a % of the total share capital of the company) 81.99 81.99% 54.69% 81.99% 54.69%
Investor Complaints
Pendingatthabegimdngdthequm
Received during the quarter Nil
Dlspoaeddnﬂn the quarter Nil

Remaining unresolved at the end of the quarter

Notes:

The above Audited results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on May 24, 2012.

The figures of last quarter are the balancing figures between Audited figures in respect of full financial year and the published year to date figures up to the third quarter of the
current financial year

The Company is primarily engaged in the business of Rectified Spirit, Extra Neutral Alcohol and allied products. Since the inherent nature of all these activities are integrated and
governed by the same set of risk and returns and operating in the same economic environment, these have been grouped as a single segment in the financial results, The said
treatment is in accordance with the Accounting Standard (AS 17) on “Segment Reporting”.

The Company has become subsidiary of United Spirits Limited, the new promoters, effective 24th May 2011 consequent to acquisition of 10,977,132 equity shares constituting 81.99%
of the paid up capital of the Company

Exreptional items for the quarter represents Government subsidies received / receivable recorded as other operating income in earlier quarters now transferred to Capital Reserve,
in terms of requirement of Accounting Standard 12 "Government Grants®

Previous period / year’s figures have been regrouped, wherever necessary, to conform to the current period presentation,

Place : Bangalore P.A Murali
Date :24th May, 2012 Chairman



PIONEER DISTILLERIES LIMITED
Registered Office: UB House, Plot No. 36, Street No. 4, Srinagar Colony, Hyderabad - 500073

% STATEMENT OF ASSETS & LIABILITIES

Rs. in Lakhs
As At As At
31.03.2012 31.03.2011
Audited
A EQUITY AND LIABILITIES
1 Shareholders Funds :
(a) Share Capital 1,341.94 1,341.94
(b) Reserves and Surplus (2,073.03) (178.67)
Sub-total - Shareholder's funds (731.09) 1,163.27
2 Non-current Liabilities
(a) Long term borrowings 5517.21 4,030.75
(b) Deferred Tax Liability (net) 1,203.36 1,203.36
(c) Other Long-term liabilities 9,186.23 4445.07
Sub-total - non-current liabilities 15,906.80 9,679.18
3 Current Liabilties :
(a) Short-term borrowings 1,516.62 1,833.41
(b) Trade Payables 661.78 695.27
(c) Other Current Liabilties 7,353.29 6,622.65
(d) Short-term provisions 135.91 121.93
Sub-total - Current liabilities 9,667.60 9,273.26
%
B ASSETS
1 Non-current Assets
(a) Fixed Assets 17,444.09 15,274.47
(b) Long term Loans and advances 3,047.12 1,086.00
(c) Other Non-Current Assets 1.25 0.66
Sub-total-Non-Current assets 20,492.45 16,361.12
2 Current Assets
(a) Inventories 2,383.55 1,803.46
(b) Trade Receivables 361.79 649.57
(c) Cash and Cash Equivalents 185.63 54.57
(e) Short term Loans and Advances 1,419.88 1,246.99
Sub-total-Current assets 4,350.86 3,754.58
24,843.31 20,115.71




