PIONEER DISTILLERIES LIMITED

Corporate Office :

‘UB Tower’, # 24, Vittal Mallya Road
Bangalore - 560 001, Karnataka

Tel : +91-80-39856500, 22210705
Fax : +91-80-39856862, 39856959

February 13, 2015
National Stock Exchange of India Limited
Exchange Plaza, Plot No.C-1, Block G,

Bandra Kurla Complex, Bandra East,
Mumbai 400 051

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai 400 001

Pune Stock Exchange Limited
Shivieela Chambers,

15! Floor, 752 Sadashiv Peth,
R.B. Kumathekar Marg,

Pune 411 030

Dear Sirs,

Sub: Unaudited Financial Results (Provisional) for the quarter and nine months ended
December 31, 2014

The Board of Directors of the Company at their meeting held today, has considered
and approved the Unaudited Financial Results (Provisional) of the Company for the
quarter and nine months ended December 31, 2014, We forward herewith a copy
thereof for your information and records along with the Limited Review Report received
from the statutory auditors of the Company which was placed at the said Board
Meeting.

We are making arrangements to publish the above results in the newspapers in terms of
the Listing Agreement,

Please take the above on your record and acknowledge the same.

Thanking you,
Yours faithfully,
for PIONEER DISTILLERIES LIMITED

SANTHOSH KUMAR KEERTHI
Company Secretary
Encl: as above
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PIONEER DISTILLERIES LIMITED
I&rsi.'ilnrrl.l Office: UB House, Plot No. 36, Street No. 4, Srinag.‘lr (_'nlnny, llydnrah:d = 500073

I'arl -1 Stal L of Standalone Unaudited Financial Results for the Quarter and Nine months ended 313t December 2014 Amounl s Bs Lacs
| 5 Year Lo date (lgures for the <
Three Months Ended perlod Emlud Year Ended
S.No. PARTICULARS 37122004 | ayoseoid | pzoms | 322014 | 31212203 | 31032014
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Awndited
Part-1
1 |Income from Operations
a. Net Sales/ Income from Operations (Net of excise duty) 406447 319478 2959.84 4905.63 9702.68 12890.39
b, Other Operating, Income (including scrap sale) 1092.47 104.37 19.35 1794.74 59.52 1687.63
Total Income from operations (net) 5156.93 3599.15 2979.19 1170037 9762.20 |  14578.02
2 IExprnws
a) Cost of materials consumed 3579.85 2547.90 2614.04 T840 939589 | 1129480
1) Changes in Invenlories of Finished goods, work in progress and Stock in trade (53.23) 116.09 109.73 1351.89 (545.66) 153.38
c) Employee benofit expense 22038 16892 13241 553.33 407.51 596.47
I:l) Dl:pmci;\liun and amorlisalion expense a12.94 336,69 298.65 1784.90 77291 1067.92
) Other expenses 511,75 300.15 279.59 1215.50 955,16 1385.84
Tolal Expenses A871.69 3169.76 3434.43 12194.11 10985.82 14798.40
Profiy(Loss) from Operations before Other Income, finance cost and Exceptional Items (1-2) 285.24 129.39 (455.24) (493.74) (1223.62) (220.38)
1 |Other Income 0,29 0.29 0.30 0,87 0.88 118
5 I'rafit /(Loss) from nrdin.lry activities bofore Finance Cosis (3+4) 38553 129,68 (454.94) (492.:86) p22273| (219.21)
6 [Finance Cost 44L16 493,63 599.51 441,33 1506.33 1910.33
7 |Profit/{Loss) from ordinary activities after finance cosl bul before Exceptional Hems (5-6) (158.62) (363.95) {1054,45) (1934.18) (2729.08)| (2129.53)
8 |Exceptional llems 0.00 0.00 0.00 0.00 0.00 0.00
9 |I'rofit /{Loss) from ordinary activities before tax (7+48) {158.62) {363.95) (1054.45) {1934.18) (2729.05)  (2129.53)
10 |Tax Expenses 0.00 0.00 0.00 0.00 0.00 0.00
11 | Met Profitf(l.oss )irom ordinary activities after tax (9-10) (158.62) (363.95) {1054.45) (1934.18) (2729.05)|  (2129.53)
12 |Extraordinary [lems (net of tax expenses)
13 Net Profit f(Loss ) for the period (154.,62) (363.95) {1054.45) (1934.18) (2729.05)|  (21249.53)
14 |IMaid-up Equity share capital (Face value of Rs.10 cach) 1338.82 1338.82 1338.82 1338.82 1338.82 1338.82
15 Reserves excluding revalualion reserves as per the balance sheot of pmvinus nnrounllng yoar g & (7’,]51,34]
16 |Earnings per Share(EP'S) before exceptional items
Basic and Diluted (not annuatized) {1.18} (2.72) (7.88) (14.45) (20.38} (15.91)
17 |E ngs per Share(El'S) after exceplional items
Basic and Diluted (not annualized) after exceptional tems {1.18) {2.72) __{7.88) (14.45) (20,38) (15.91)
Mart [1: Select Information for the Quarter and nine ths ended 31st December 2014
A [PARTICULARS OF SHAREHOLDING
1. Public shareholding
-Mumber of shares 3347050 3347050 1826983 A37030 1826983 1826983
Percentage of sh.m'lmlclinp, 25,00% 25,00% 13.65% 25.00% 13.65% 13.65%
2, Promoter and Promoter group shareholding
) Pledged / Encumbered
=Number of shares 0 S9945420 GLaG920 o SR9920 9999920
-Percentage of shares (a5 a- % of the lotal shareholding of promoter
and promaoler group) 0.00% 99.50% 86,50% 0.00% 86,50% 86,50%
Percentage of shares (a5 a % of the total share capital of the company) 0.00% 71.69% 74.69% 0.00% 74.69% 74.69%
1) Non-encumbered
-Number of shares 10041150 41230 1561297 1001150 1561297 1561297
-Parcentage of shares (as a % of the total shareholding of promoter
and promoler group) : 100.00% DA% 13.50% 100.00% 13.50% 13.50%
-Percentage of shares (as a % of the total share capital of the company) 75,00% 0,31% 11.66% 75,00% 11.66% 11.66%
B |Investor Complaints
Pending at the beginning of the quarter il
Received during the quarter 2
Disposed during the quarter 2
Remaining unresolved at the end of the quarter Nil




PIONEER DISTILLERIES LIMITED
Unaudited Financial Results for the quarter and nine months ended December 31, 2014

Notes:

T

The Company is primarily engaged in the business of Rectified Spirit, Extra Neutral Alcohol and
allied products. Since the inherent nature of all these activities are integrated and governed by the
same set of risk and returns and operaling in the same economic environment, these have been
grouped as a single segment in the financial results. The said treatment is in accordance with the
Accounting Standard (AS 17) on “Segment Reporting”.

Consequent to the enactment of the Companies Act, 2013 (the Act) and its applicability for
accounting periods commencing from April 1,2014, the Company has realigned the remaining
useful life of its tangible fixed assets in accordance with the provisions prescribed under Schedule
II to the Act. Consequently, in case of tangible fixed assets which have completed their useful life,
the carrying value (net of residual value) as at April 1, 2014 amounting to Rs.1183 Lakhs has been
adjusted lo "Surplus in the Statement of Profit and Loss” and in case of other tangible fixed assets
the carrying value (net of residual value) is being depreciated over the revised remaining useful
lives. Accordingly, the depreciation and amortization expense for the quarter and nine months
ended December 31, 2014 is higher by Rs.304.56 Lakhs and Rs.859.76 Lakhs, respectively.

As a matter of prudence, net deferred tax assel has nol been recognized.

The reference made by the Company to the Hon'ble Board [or Industrial and Financial
Reconstruction (BIFR) in compliance with Section 15 of Sick Industrial Companies (Special
Provisions) Act, 1985 (SICA) has been registered as Case No. 70/2012. The matter is pending
before BIFR for further orders.

During the quarter under review, Uniled Spirits Limited (USL), holding company of the
Company has got released 99,99,920 equity shares which were pledged as security towards the
borrowings of USL.

Previous periods / year’s figures have been regrouped, wherever necessary, to conform to the
current period presentation.

The above unaudited results were approved by the Board of Directors at their meeting held on
February 13, 2015.

By authority of the Board
Place: Bangalore Sd/-

Date: February 13, 2015 I.A. Murali
Chairman




6, Karim Chambers, 40, A. Doshi Marg, (Hamam Street),

L\JJIMA Mumbai 400 001 INDIA
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0091-22-4002 1140 /4002 1414
Fax . 0091-22-2261 9983
Chartered Accountants E-mail ¢ mumbai@lodhaco.com

To,
The Board of Directors
FIONEER DISTILLERIES LIMITED

We have reviewed the dccompanying statement of unaudited financial results of PIJONEER
DISTILLERIES LIMITED for the quarter ended 315 December, 2014 (“the statement”) except for the
disclosures regarding ‘Public Shareholding’ and 'Promoter and Promoter Group Shareholding' which
have been traced from disclosures made by the management and have not been reviewed by us. The

We conducted our review of the statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements are free
of material misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit, We have not

misstatement.

Emphasis of Matters:

Withaout qualifying, we draw attention to the fact that financial results have been prepared on the
principles of a going concern basis, which contemplates the realization of assets and the satisfaction
of liabilities in the normal course of business. The Company has incurred loss during the current
quarter it's net worth has been fully eroded. These conditions indicate the existence of material
uncertainty that may cast significant doubt aboyt the Company’s ability to continue as a going
concern.

The parent company, United Spirits Limited, has provided a letter of support in which it confirms its
intention to provide the Company, at least for the forthcoming twelve months, with any financial,
technical and administrative Support it may require in order to pursue the operation and honour the
commitments. Accordingly, Mmanagement believes that it is appropriate to prepare the financial results
0n a going concern basijs, Therefore, the financial results do not include any adjustment relating to the
recoverability and classification of recorded assets and to the amounts of liabilities that might be
necessary should the Company be unable to continue as a going concern.

For Lodha and Co.
Chartered Accountants

‘ -
R.P. Baradiya
Partner

Membership No, 44101
ICAI Firm Registration No. 301051E

Mumbai
Date: February 13, 2015
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