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Date: October 30, 2026

To,

BSE Limited, National Stock Exchange of India Limited,
20% Floor, P.J. Towers, Exchange Plaza, C-1, Block G,

Dalal Street, Bandra Kurla Complex, Bandra (E),

Mumbai - 400001. Mumbai — 400 051

BSE Scrip Code: 544606 NSE Scrip Symbol: PINELABS

Sub: Newspaper Publication for Unaudited Financial Results for the Quarter and Half Year ended
September 30, 2026

Dear Sir/ Madam,

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
please find enclosed the link and Quick Response Code of the unaudited standalone and consolidated
financial results of the Company for the quarter and half year ended September 30, 2026 as approved by
the Board of Directors at their Board Meeting held on October 29, 2026, published in English Language in
Mint and in Regional Language in Navodaya Times today i.e. on October 30, 2026.

The above information will also be available on the website of the Company at
www.pinelabs.com/investorrelations/corporate-announcements.

We request you to kindly take the above on record.
Thanking you.
For Pine Labs Limited

NEERAV 2zt e
MEHTA S5se
Neerav Mehta
Company Secretary and Compliance Officer
Membership Number: A20949

Encl. a/a

Pine Labs Ltd. (Fo.rmer!y known as Pine Labs Pvt. er.), %, +022 6986 3600 B info@pinelabs.com CIN: L67100HR1988PLCTI3312
Unit no. 1504, 15th Floor, A Wing, Plot no. C-70, The @ www.pinelabs.com
Capital, G Block, BKC Bandra East, Mumbai - 400051

Registered office | Pine Labs Ltd. (Formerly known as Pine Labs Pvt. Ltd.), Unit no. 408, 4th Floor, Time Tower, MG road,
DLF QE, Gurgaon-122002, Haryana, India.
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IndiGo raises fares, but fuel
price surge keeps losses high

IndiGo lost X724 cr in the July-September period, compared to a X104: cr profit a year ago

Abhishek Law
abhishek law@livemint.com
NEW DELHI

ndiGo beat analyst estimates in

the seasonally weaker September

quarter as higher ticket prices

hoosted revenue and helped nar-

row losses, But asteep rise in fuel
costs continued to weigh on its profit-
ability, underscoring the challenge
facing India's largest airline.

InterGlobe Aviation, which oper-
ates IndiGo, posted a 26% increase in
revenue to 323,364 crore in the July-
September quarter, helped by
stronger fares. Net loss narrowed to
31,879 crore.

Still, much of that improvement was
offset by a soaring fuel bill.

Fuel expenses jumped by 67% to
nearly 110,000 crore as global energy
prices rose.

Stripping out currency fluctuations,
IndiGo lost 3724 crore in the July-Sep-
tember period, compared to a 3104
crore profit a year ago.

The results reflect the tough envi-
ronment airlines are navigating.

While higher fares have supported
earnings, passenger demand has sof-
tened, and fuel remains expensive.
IndiGo expects capacity growth to
pick upin the current quarter, but
management cautioned that ele-
vated fuel prices are likely to per-
sist.

However, losses were lower
during the last quarter because the
airline had recorded a larger for-

Fare squeeze

Higher fares boosted revenue, but soaring fuel costs and softer demand

continued to pressure IndiGao's margins.

Key metrics from IndiGo's Q2 results

Q2Fv26 [l Q2FY27

F yield (in ¥/km) RASK (in ¥) CASK (in ¥) Passenger load
factor (in %)
a
455 5.76 516 6.22
Available seat kilometres (in billion) R kil (in billion)

RASK: Revenue per available seat kilometre; CASK: Cost per available seat kilometre

Source: Company financials

ing a media call following the results.

Walsh said the airline expected to
recover only about 60% of the increase
infuel costs through higher fares and
surcharges, leaving it exposed to ele-
vated prices.

“We're looking at a period ol ele-
vated fuel costs for some time to

come,” he said, adding that 50-60% of

INTERGLOBE FUEL expenses
Aviation, posteda jumped by 67% to
26% increasein nearly 10,000 crore
revenue in the July- as global energy
September quarter prices rose

PRATEEK KUMAR/MINT

terms of ASK (Available Seat Kilome-
tres),” Walsh said.

On demand, Walsh said the Sep-
tember quarter was seasonally the
weakest but remained optimistic
about the outlook.

“I continue to be optimistic about
the long-term growth opportunities,”
he said, citing what he described as

ures compiled from DGCA (director-
ate general of civil aviation) data.

Traffic fell 4.76% in July, 6.2% in
August and 6.19% in September to
11.82 million. May was the only month
to record growth, with passenger
numbers rising 9.46% to 15.39 million.

“For IndiGo, weaker industry traffic
creates a difficult balance.

Higher fares have supported yield,
but falling passenger volumes and a
lower load factor suggest demand
remains under pressure,” said Shobhit
Singhal, associate director at broker-
age Anand Rathi Institutional Equi-
ties. If fuel costs remain elevated, the
airline’s ability to pass on further
increases through fares without weak-
ening demand could become more
limited.

IndiGo'srevenue per available seat
kilometre (RASK) rose 26.4% year-on-
year to 35.76 in the September quar-
ter, while cost per available seat kilo-
metre (CASK) increased 20.6% to
16.22. The airline added 25 aircraft
over 12months, taking its fleet to 442
even as its passenger load lactor,
which measures the proportion of
available seats filled, fell to 80.3%.

Simply put, IndiGo sharply raised
ticket prices, thereby earning more
pEer passenger,

But higher fares coincided with
weaker demand, fewer passengers
and lower seat occupancy.

|ND|Gt0 EXDEEAS IN thte 5efc0||1d “So far, IndiGo has shown a
capacity grow quarter, fuel now silient performance wi e
to pick Up in Sccounts for 43 IL&tIhL nt per form nce w |lh_ lopllmt.
the current paise of everyrupee  Deing driven by ticket price rise.
quarter of revenue However, higher fuel costs will

eign exchange loss the previous
year.

In the second quarter, fuel now
takes 43 paise of every rupee of reve-
nue, up from 32 paise in the July-Sep-
tember period last year.

“We haven’tbeenable to offset the
very significant increase in the fuel
bill,” IndiGo chief executive officer
(CEO) William "Willie' Walsh said dur-

IndiGo’s non-fuel costs were dollar-
denominated, making the airline vul-
nerable to rupee depreciation.

Encouragingly. IndiGo expects
capacity growth to return in the
December quarter.

“We will see growth in the third
quarter, low single-digit growth in

continuing robust demand despite
elevated airfares.

IndiGo’s performance underlinesa
slowdown in domestic air travel.
India’s passenger traffic fell 1.81%
year-on-year to 78.61 million during
April-September, from 80.06 million
a vear earlier, based on monthly fig-

continue toimpact margins,” said
Singhal of Anand Rathi.
Jainam Shah, aviation analyst at
Equirus Securities, said IndiGo’s pric-
ing power partly helped offset ele-
vated fuel costs.

“However, profitability remains
sensitive to fuel price movements,” he
said. IndiGo shares closed at 1,674 on
Thursday, up 0.2%, on BSE.

Trent names Bahram Vakil
chairman as Noel Tata exits

Waeshnavi Kasthuril
k.vaeshnavi@livemint.com
BENGALURU

rent Ltd is preparing for
Ta leadership transition

after nearly three dec-
adesunderNoel N, Tata, even
as the retailer delivered
another quarter of double-
digit revenue and profit
growth, powered by store
expansion and demand across
its fashion brands.

The company on Thursday
appointed Bahram Vakil as
chairman, succeeding Tata,
who will retire [rom the role
and as adirectoron 11 Novem-
ber. Vakil is the co-founder
and senior partner of law firm
AZB & Partners and one of
India’s leading lawyers in
restructuring, insolvency,
infrastructure and project
finance.

Tata, who has been associ-
ated with Trent since 1997, will
become chairman emeritus
from 12 November, marking
the end of a nearly three-dec-
ade association with the
retailer he helped build into
one of India’s leading fashion
businesses.

Trent also

Tata, who has

The company on Thursday appointed Bahram Vakil as chairman,
succeeding Tata, who will retire from the role on 11 November.

tionary environment and a
shift in the festive calendar.

Consolidated revenue from
operations rose 22% year-on-
yearto 35,873 crore in the Sep-
tember quarter of fiscal year
2027 (Q2rY27), in line with
Bioomberg estimates. Consoli-
datednet profitincreased 25%
to 3468 crore, also matching
estimates.

“Our brands experienced
solid traction during the quar-
ter. It was encouraging to wit-
ness a more robust consumer
sentiment despite the rela-
tively inflationary
backdrop,” Tata

appointed Rajiv. - been associated  said in the com-
Dube as an addi- with Trent since pany's earnings
tiqnal non-gxtic- 1997, will become presisvrelease‘

utive, non-inde- . “We are
pendent director Cha.“rma" increasingly
and Kalpana Mer- iTﬁg&éﬁrbZT expanding our

chant as an addi-
tional independ-
ent director, both
effective 30 October, subject
toshareholder approval. Mer-
chant’s three-year term will
end on 29 October 2029. Dube
brings more than 40 years of
experience across the Tataand
Aditya Birla groups, while
Merchant has more than 45
vearsof experience in the legal
profession, including com-
mercial property matters.
The appointments comeas
Trent continues to expand its
retail footprint amid an infla-

Presence across
diverse markets,
including in

many Tier 2 and Tier 3 loca-

tions. The compelling recep-
tion we are witnessing gives us
the conviction to double down
into more hinterlands,” he
said.

Trent opened 10 Westside
stores and 19 Zudio stores dur-
ing the quarter, while consoli-

30 September, the retailer
operated 311 Westside stores,
999 Zudio stores, including
seven in the UALE, and 32

dating two Zudiooutlets. As of

stores across other lifestyle
concepts. Its fashion retail
footprint covered more than
18.5 million sq. ft across 339
cities, including three in UAE.

About 85% of Zudio stores
opened during the quarter
were in peripheral growth
markets or Tier II cities and
beyond, underscoring the
company’s push into markets
outside larger urban centres.

The company said its annual
pace of store openings should
remain broadly consistent,
although quarterly additions
could vary depending on
property development, fit-
outs and regulatory approvals.
Inflation across several cost
itemsremains elevated, while
geopolitical  uncertainty,
interest rates and supply-
chain disruptions continue to
shape the operating environ-
ment. Like-for-like growth
across Trent’s fashion portfo-
lio wasin the mid-single digits
during the quarter. The com-
pany said consumer sentiment
remained broadly positive
despite inflationary pressures
and the shift in the festive win-
dow. Itis seeking to maintain
relative stability in its value
proposition while using its
sourcing capabilities and sup-
plier relationships to navigate
inflation.

For an extended version of
this story, go to livemint.com

CIN : L25209DN1985PLC000162
Registered Office: Survey No. 354/2 & 354/3, Near Rakholi Bridge, Silvassa-Khanvel Road, - NURTURING BRANDS
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UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30" SEPTEMBER, 2026
(% in Lakhs)
STANDALONE CONSOLIDATED
Sr. Quarter Ended| Quarter Ended [Half Year Ended| Quarter Ended| Quarter Ended|[Half Year Ended
No Particulars 30/09/2026 30/09/2025 30/09/2026 30/09/2026 30/09/2025 30/09/2026
Unaudited Unaudited Unaudited Unaudited Unaudited Unaudited
1 | Revenue from Operations 1,10,604.67 94,808.83 1,90,534.48 1,12,585.21 96,770.72 1,94,558.51
2 | Net Profit for the period before Tax, 8,884.60 4.310.14 12,024.77 8,804.16 432228 11,878.91
Exceptional and Extraordinary items
3 | Met Profit for the period before Tax, after 8,884.60 4,310.14 12,024.77 8,804.16 4,322.28 11,878.91 IO SKpGHINED
Exceptional and Extracrdinary items "o';;:r:: :mﬁ:?r. e
4 | Net Profit for the period after Tax, after 6,653.10 3,287.94 8,989.06 6,783.43 3,366.45 9.223.21 . A b ;
Exceptional and Extraordinary items,. vl el B¢
5 | Total Comprehensive Income for the Period 6,789.11 3351 9,130.79 7.,049.86 3,549.58 9,249.57
[Comprising Profit for the Period (after tax) and STANDALONE FINANCIAL HIGHLIGHTS FOR THE QUARTER AND
Other Comprehensive Income (after tax)] HALF YEAR ENDED 30" SEPTEMBER, 2026 @ in Crores)
6 | Equity Share Capital 1,492.25 1,482.25 1,492.25 1,49225 1,492.25 1,492.25 HIGHLIGHTS QUARTER ENDED | HALF YEAR ENDED
(Face Value of T 10 per Share) 300930361 30093025 | 30.09.3026 | 30093025
7| Eamings Per Share (Face value of% 10 each) 4458 203 60.24 4541 2249 61.70 S0.09 20261130109 2025][130.09. 20261112 e
Basic and Diuted (not annualised) (in ) Net Sales 1451.33 1486.69 3045.60 | 2777.92
Notes: EBITDA 214.40 95.05 485.53 221.95
1. The above is an extract of the detailed format of Quarterly/Half Yearly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Cash Profit Before Tax 211.21 85.89 479.89 207.36
Obligations and Disclousre Requirements) Regulations, 2015. The full format of the Quarterly/Half Yearly Resuits are available on the Stock Exchange Websites Profit Before Tax 177.39 50.85 412.83 136.90
m,hseindia.com} and (www.nseindia.com) and on Company's website (www.nilkamal.com), the same can be accessed by Scanning the QR code provided Profit After Tax 131.99 38.08 308.92 103.48
' [=]5: [= Cash Profit After Tax 165.81 7312 | 37598 | 173.94
; By order of the Board EPS (diluted) - in 2.88 0.83 6.73 2.26
For Nilkamal Limited
Place: Mumbai Hiten V. Parzﬂ:; Regd. Office : “AMBUJA TOWER™, Opp. Sindhu Bhavan, Sindhu Bhavan Road,
Date: 29" October 2026 P Bodakdey, P.O. Thaltej, Ahmedabad - 380 054,
coner Managing Director Ph, : +9179 6155 6677, Fax : +91 79 6155 6678,
Email : info@ambujagroup.com Website : www.ambujagroup.com
CIN : L15140GJ1991PLCO16151
Node ¢ This is not a statutory advertisement, For detailed financial results, please refer our website www.ambujagroup.com

MADHYA GUJARAT VIJ COMPANY LIMITED
Corporate office:-5th Floor, Sardar Patel Vidyut Bhavan,
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-

{ads) DEVELOPMENT . - .
\‘a;.-;iw CORPORATION LTD (SRFDCL) sreoct -:E.“dcer Ef,’ﬁif Oh:J::S(? D\‘g:g??ss?s’iggg,?ssg524,35921 1,358304, P i'n e I.q b S | PI N E LABS LI M ITE D

359247,359332,358506,359466,359891,359920,360024,
360087,358800)

MGVCL Web site:www.mgvcl.com Dept-GoG:http:/iguj-epd.gov.in
Online tenders are invited from the Indian Manufacturers only
for Purchase of (1)11KV DO Fuse (Polymeric) (2)11KV ABEB
Switch (Polymeric) (3) LT PVC Cable of sizes: 2C X 2.5 mm?,
2C X4 mm?, 4C x4mm? & 4C x 6mm? (4) XLPE Insulated 3C LT
Aerial Bunched (AB) Cable of sizes: 3Cx35+1Cx16+25 mm* &
3Cx50+1Cx25+35 mm? (5) LT PVC Cable of Sizes: 4CX10mm?
& 4CX16mm? (6) XLPE Insulated 1C 35 mm?+ 35 mm? LT ABC
(7)Various Capacity of CTPT Unit (8)11KV Pin Insulator
(Polymeric) (9)11KV Disc Insulator (Polymeric) (10)1-Phase
SMC BOX (11) 3-Phase SMC Box-WCM (12) 100A-200A Kit
Kat Fuse and (13) 63-100 KVA LTDB (14) HT Polymer Stay
insulator & HT Polyolefin Stay Insulator as per MGVCL's
specifications, specimen,terms and conditions of tender. Tender
documents available on web-site:https://mgvcl.nprocure.com
(for on line submission, view and download) and GUVNL /
MGVCL websites www.gseb.com & www.mgvcl.com (for online
view and download). Interested vendors may surf the above
web sites.

Note: Be intouch with our websites till opening of tender.

Additional Chief Engineer (Proc)

Office : 2nd Floor, *Riverfront House”, Behind H.K. Arts College,
Pramukh Swami Maharaj Road, (Riverfront-West),
Ahmedabad-380009 Tel : +91-79-26580430 Fax : +91-79-26596003
Websites : www.sabarmatiriverfront.com

EXPRESSION OF INTEREST (\5221]

Registered Office: Unit No. 408, 4™ Floor, Time Tower, MG Road, DLF QE, Gurgaon - 122 002, Haryana, India
Corporate Office: Candor Techspace, 4" & 5" Floor, Tower 6, Plot No. B2, Sector 62, Noida - 201 307, Uttar Pradesh, India, Tel.: + 91120 4951500
Website: www.pinelabs.com, E-mail: investorrelationsi@pinelabs.com, Corporate Identity Number: L67100HR1998PLCIE312

FOR SPACE ON RIVERFRONT
INVITING EXPRESSION OF INTEREST (EOI)
FOR PROPOSED SPACE REQUIREMENTS AND PREFERRED
COMMERCIAL/ REVENUE MODEL FOR THE RIVERSIDE
SAVOURIES PROJECT ON THE WEST BANK OF RIVER
SABARMATI BETWEEN ELLIS BRIDGE AND NEHRU BRIDGE.
SRFDCL invites Expression of Interest from the reputed, well-
experienced Agency to PROPOSED SPACE REQUIREMENTS AND
PREFERRED COMMERCIAL/REVENUE MODEL FOR THE RIVERSIDE
SAVOURIES PROJECT ON THE WEST BANK OF RIVER SABARMATI
BETWEEN ELLIS BRIDGE AND NEHRU BRIDGE EQ! document is
available on web sites hitps:/fahmedabadcity.gov.in, www.tender.
nprocure.com and_htips://www.sabarmatiriverfront.com.
Interested consulting firms having good experience are requested to
submit their proposal up to 17.00 Hrs., 27.11.2026 offline at the
above mentioned address in Sealed hard copy at the address along
with their Proposal in sealed cover. The pre-bid Mesting will be
arranged on Dt. 12-11-2026.  Executive Director, S.R.F.D.C.L

UNAUDITED (STANDALONE & CONSOLIDATED) FINANCIAL RESULTS
FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2026

The Board of Directors of Pine Labs Limited (“the Company”), on recommendation
of the audit committee, at its meeting held on October 29, 2026, approved the
Unaudited (Standalone & Consolidated) Financial Results for the Quarter and
Half Year ended September 30, 2026.

The complete Financial Results along with the Limited Review Report are
available on the websites of the stock exchanges — www.nseindia.com and
www.bseindia.com, and also posted on the website of the company and can be
accessed at www.pinelabs.com/.

For more information
please scan

For Pine Labs Limited

Sd/-

Bairavarasu Amrish Rau
Managing Director and CEO

Date: October 29, 2026

Place: Singapore

More Newspapers and Magazines telegram group join Search https://t. me/NewsTG8 (NewsTG8) ya Whatsapp ya telegram message this Number 8890050582
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