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Date: May 26, 2026

To,

BSE Limited, National Stock Exchange of India Limited,
20" Floor, P.J. Towers, Exchange Plaza, C-1, Block G,

Dalal Street, Bandra Kurla Complex, Bandra (E),

Mumbeai - 400001. Mumbai — 400 051

BSE Scrip Code: 544606 NSE Scrip Symbol: PINELABS

Sub: Newspaper Publication of Audited Financial Results
Dear Sir/ Madam,

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
please find enclosed the link and Quick Response Code of the audited standalone and consolidated financial
results of the Company for the quarter and year ended March 31, 2026 as approved by the Board of Directors
at their Board Meeting held on May 25, 2026, published in English Language in Mint and in Regional
Language in Navodaya Times today i.e. on May 26, 2026.

The above information will also be available on the website of the Company at www.pinelabs.com/investor-
relations/corporate-announcements.

We request you to kindly take the above on record.
Thanking you,

For Pine Labs Limited
NEERAV Ritiiess™
MEHTA Srsisss

Neerav Mehta

Company Secretary and Compliance Officer
Membership Number: A20949

Encl. a/a

Pine Labs Ltd. (Formerfy known as Pine Labs Pvt. Ltd.), ?, +022 6986 3600 B info@pinelabs.com CIN: L67100HR1998PLC113312
Unit no. 1504, 15th Floor, A Wing, Plot no. C-70, The & www.pinelabs.com
Capital, G Block, BKC Bandra East, Mumbai - 400051

Registered office Pine Labs Ltd. (Formerfy known as Pine Labs Pvt. er.), Unit no. 408, 4th Floor, Time Tower, MG road,
DLF QE, Gurgaon-122002, Haryana, India.
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War-led inflation disrupts
FMCG cos’ growth strategy

Firms may see slower volume growth as war-led inflation raises input costs, weakens demand

NeethiLisa Rojan
neethi.rojan@livemint.com
MUMBAI

ndia'sfast-moving consumer goods

(FMCG) sector is expected to post

slower volume growth in FY27 as

war-induced inflation spike pushes

up crude oil-linked input costsand
weighs on consumer demand. Thisis
likely to force companies to giveup on
their volume-led growth strategy for
thisyear and focus instead on protect-
ing margins through calibrated price
hikes and shrinkflation.

Analystsat credit rating agency Crisil
said in a report last week that the 74.
FMCG playersthey track, representing
about one-third of the industry, are
expected to post 2-3%v olumegr owth
in FY27, down from 5-6% in FY26.
Their revenue is, however, seen up
8-10% this fiscal year, mostly because
compames are likely to raise prices
6-7% as they partially pass on the
increaseininput pricestocustomers.

Crude oil and linked inputs, such as
plastic packaging, are getting costlier
due to the disruptions out of the ongo-
ing West Asiawar. Large listed FMCG
firms such as Hindustan Unilever Ltd,
Britannia Industries and Dabur India,
have started hiking prices of select
products across portfolios.

Thesituation hasturned FMCG
companies' FY27 business planon
itshead. Earlier this year, the firms
said volume-led growth, one that
showsrising consumption, willbe
priority as the industry was seeing
demand grow following the goods
and services tax (GST) rate cutson

~

Fast mowng consumer goods companies are Ilkelyto rely on calibrated price

hikesand shrinkflation to protect marginsamid rising costs.

ments tracked by consumer intelli-
gence company NIQ, including food,
home care, personal care and wellness,
had seen volumes grow 1.9-3.2% year-
on-year as companies implemented
price cuts after GST rationalization.

CRUDE-LINKED FIRMS such as HUL,
inputs like plastic Britannia and Dapur
ckaging, polyester  have started raisin

are costlier due to prices across sel
the West Asia war product categories

MINT

l}-’inivolume growth of 6%in Q4. FY26,
marking itshighest volume expansion
inl5 quarters.

Dabur India Ltd's FMCG business
reported an underlying volume growth
of 6%, itshighest in over18 quarters.

MARGIN PRESSURE

ANALYSTS expect CRISIL says volume

Ebitda margins of rowth for tracked

FMCG firms tracked MCG firms ma

b Crisil to fall by slow to 2-3% in FY27
150-200 basis points ~ from 5-6% in FY26

business, we expect a part value growth
through price increases to come in
alongwith the volume growth that we
have pencilled [in],” said Mohit Mal-
hotra, global chiefexecutive officer of
Dabur India, in the Mayinvestor call.

Marico too voiced concern over
inflationary pressures. “We have
thoughtfully built in higher crude
assumptions for the rest of the year,”
Saugata Gupta, managing director and
chief executive officer of Marico, told
Mint inaninterview earlier thismonth.
“Whileit willsoftenifthereisaresolu-
tion to the West Asia conflict, it will not
be at the same level as last year.”

The sector’s priority now will be to
protectits margins asinflation risesand
demand suffers.

LatestdatashowsIndia's consumer
price index (CPD)-based inflation rate
peaked at 3.48% in April. The whole-
salepriceindex (WPD-based inflation
rate saw a sharper surge, hitting a
42-month high of 8.3% during the
month due torising global commodity
and energy costs.

Thereis worry on therural demand
front as well. Rural consumption is
expectedtoslowdown this year,asthe
India Meteorological Department has
predicted below-normal rainfall and
drought-like conditions amid a likely
super EI-Ninophenomenon that redu-
cesthe crucial monsoon rains. This
would hitfarm output and, in turmn,
affect consumption.

These factors have spiked worry
regarding FMCG firms' earnings
before interest, taxes, depreciation,
and amortization (Ebitda) margins
forthe year. The Crisil report notes

packaged food and other itemsin
September 2025. Moreover, inflation
waslow, withtheretail printat 0.25%in
October 2025 and food inflation down
to-5.02% onfavourable weather condi-
tions, robust crop supply, and the
impact of GST rationalization.
During October-December, seg-

This development made companies
aspire for volume-led growth.

“We crafted sharper prioritieswitha
clear focusonvolume-led growth,” said
Priya Nair, chief executive, Hindustan
Unilever Ltd. HHUL) in April, at its quar-
terly analyst call. HUL reported under-

Marico Ltd's India businessreported
an 8% volume growth, marking a7-year
high in Q4 FY26. In the same period,
Nestlé India postedits strongest quar-
terly growth in nearly a decade.

But then, war-led inflation started to
bite. “Withinflation picking upin India

thatthe sector companies tracked
byitfaceal50-200 basis pointsfall in
their Ebitda margins this fiscal year
from around 19% in FY26. Gross mar-
eins of organized FMCG players will
decline by 300-350 bps, itsaid.
For an extended version of this story,
gotolivemint.com.

Polyester price surge could
hurt value fashion retailers

YaeshnaviKasthuril
k. vaeshnavi@livemint.com
BENGALURU

alue fashion retailers
v across the country are
likely to face margin

pressure in the upcoming
quartersasrising crude oil pri-
ces are driving up the cost of
polyester and other fabrics.

Executivesat V-Mart Retail
Ltd, Vishal MegaMart Ltd, and
Kewal Kiran Clothing Ltd
(KKCL) said crude oil-linked
inflation has begunto push up
yarn and sourcing costs across
appareland general merchan-
dise categories, with the full
impact expected to play out
over the next few months.

Value fashion retailers facea
double whammy: their heavy
reliance onpolyester and syn-
theticbhlendsexposesthemto
crude-linked inflation, while
their price-sensitive customer
base leaves little room to pass
onr 151115 costswithout hurting

deman

Apparel contributes about
22.8%of the overall revenue of
the country’s largest retailer,
DMart,in FY26. Rising polyes-
terand fabric pri-

Rising crljde p-rices are raising polyester, yarn and sourcing costs,
putting pressure on margins of chains like Vishal Mega Mart. mint

fabric, butalso polyester, but-
tons, thread, packaging, all of
that,” said Devangshu Dutta,
founder of Third Eyesight, a
consultingfirm. “Because with
value, you can't pass on price
hikesso readily toconsumers.”
Lower-and middle-income
consumers were under finan-
cial stressfrombroader infla-
tionary pressures, “so, they
willnotbe ableto absorb price
hikesas easily aswell”, hesaid,
Ebitdamarginsin Q4FY26
were 10.9% for V-Mart, 13.6%
for Vishal MegaMartand 19.1%
for Kewal Riran

ces could also Retailers are Clothing.
weigh on this  avoiding price Gunender
share, whichhas  hjkesonentry- ~ Kapur, CEO, Vis-
been declining  |avel products hal Mega Mart,
since FY20. and absorbing during the firm's
“We see almost tst tect March-quarter
60%to70%con- ~ COSLS 'O prote earnings call, said
sumptionofpoly- ~ Marketshare e inflationary
ester yarn or impact started

poly-based prod-
uct lines, which have or will
getimpacted,” said Lalit Agar-
wal during the company’s
March-quarter earnings call.
Agarwal said that yarn pri-
ces had already risen sharply
in recent weeks. “There isa
rise ofalmost 10%to15%inthe
yarn prices, which effectively
converts toalmost 5% to 7%in
theapparel prices,” he said.
“Costincreases are at multi-
ple points. One, of course, is
raw material, whichisnot only

becoming visible
at the end of April and could
intensify in coming months.
Despite rising input costs,
retailerssaid they are avoiding
broad-based price hikes on
entry-level products amid
fragile demand conditions in
the value segment. Entry-level
products for these retailers
range from3199t0 3399, with
some goingupto1,500.“We
would never tinker with the
opening price points and the

lower price points in these dif-

ficulttimes, because those are
the customers who are the
most vulnerable in inflation-
ary situations,” Kapur said.

Hemant Jain, CEO of KKCL,
said the company was willing
to absorb part of the pressure
on proﬁtagility toprotectreyv-
enues and market share.

Jain said the company had
not yet implemented price
hikes despite the inflationary
environment.

To cushion the impact,
firms said they are increas-
inglyrelying on cost optimisa-
tion, fabric innovation, pre-
mium fashion products and
deeper expansioninto smaller
towns to sustain growth.

V-Mart said it was attempt-
ing to offset part of the infla-
tionthrough alternative fabric
usage, sourcing efficiencies
and tighter inventory plan-
ning. Theretailer also blocked
ordersin advanceand isutilis-
ing existing yarn and fabric
inventoriesavailable withven-
dors tosoften the immediate
impact of rising prices.

KRapur said Vishal Mega
Martrevived cost-savingsteps
from the post-Ukraine cotton
inflation cycle, such asreplac-
ing cartons with gunny bags,
removing polybagsfromsome
apparel types and shipping
footwear without cartons.

For an extended version of
this story, go tolivemint.com.
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visit our website:

administrative-staff.

HTH R Ve HeRdTel HZACEIS
INDIAN INSTITUTE f MANAGEMENT AHMEDABAD

1. Vice President / Associate Vice President -
Executive Education Programme

2. Assistant Manager -

To know more about the above positions, please
https://www.iima.ac.in/
the-institute/administration/work-with-us/
Interested candidates are
advised to APPLY ONLINE by June 16, 2026.

Contracts

*32.
ncrtc g2
L L)

NATIONAL CAPITAL REGION TRANSPORT CORPORATION LTD.
(A JV of Gowt. of India and participating State Governments)

(
NCRTC invites applications for the following post:

INDICATIVE VACANCY NOTICE

Vacancy Notice No. 18/2026)

Sl Post & Pay No.of | Max. Age Made of
No. Scale/ Level Vi i (Yrs.) Qualification Recruit
Assistant Manager/ Full Time- M.B.A/ P.G.D.M. R
1 Marketing & 0 40 in Marketing or equivalent or, ralc
Communications {UR) Full Time- M.AJ PG. in Mass | " ’99"” =
% 50000-160000 (E2) Commurication or equivalent. |  SC&©

Namo Bharat -

The Last Date of Application is 18.06.2026. This is an indicafive advertisement. For more details, kindly
see Vacancy Notice No. 18/2026 in ‘Career” section of NCRTC website www.nerte.in.

Sdi- Group General Manager/HR
India's First Regional Rail

Advt. No. RECPDCL/HR/2026/01

REC Power Development and Consultancy
Limited (RECPDCL)

\REC

Power Developmer

Armrrecrure and hrsrory of rhe Old Srare Capitol in Baron Rouge

Enjoy dining at res Iauranrs Slike Brennarls with o urtyardsan d parros

ncrtc, 555~ NATIONAL CPTAL REGION TRANSPORT CORPORATION LTD.

(A JV of Govt. of India and participating State Governments)

the same because no two

travellers are the same.
Whatever it is you love, you'll
find exactly what you need to
feed your soul. Nature'sbeauty
waits around every curve of
the bayou,and whether you're
drifting on aswamp
tour, paddling a
lone kayak, or hik-
ing through our
ancient longleaf
pine forests, there

I nLouisiana, no twotripsare

Brand
Studio

picking ripe peaches from a
family orchard, or spotting
rare birds in migration. Even
if your version of the ‘great
outdoors’ is defined by four-
star dininginaleafy courtyard,
raising a glass at a table on the
water, or sampling local spe-
cialtiesata bustling
farmer’s market—
nature’s bounty
welcomes you.
Fortheroad trip-
per, Louisiana’s 17

are endless ways to scenic trails and
immerse yourself bywaysoffer storied
during Louisiana’ Go USA pathsthroughnatu-
Year of Outdoors | Quisiana  ralbeauty,rich his-
throughout 2026. tory, and authentic

Your ideal escape might
mean the adrenaline pump of
an airboat skimming the
swamp, orthe quietreflection
of a sunset from a lakefront
cabin. Perhaps it's wandering
through a sculpture garden,

small towns. Along these
routes, you'll discover out-of-
the-way cafés serving legend-
aryfare and boutiques with the
perfect hand-crafted souvenir.
These rural communities are
the ideal place to slow your

Airboats are the best way ro expfore the bayous and swamps of
Loufsiana.

pace and meet locals eager to
share a true Louisiana
experience.

Louisiana is unrivalled for
anyone craving excitement,
serenity, or ablend of both. If
the water is your happy place,
launch a paddleboard to
explore coastal marshes and
complex canalsthatoffera true
choose-your-own-adventure.
You can drift past thousand-
year-old cypress trees or set
sail on the open waters of the
Gulf. If the trail is where you
find your bliss, lace up your
boots for a trek through our
state parks. Pitcha tent totoast
smores under the stars, or
retreat to a fully-furnished
cabin to simply relax and get
off the grid.

Ofcourse,if youare coming
for the food, you've come to
theright place. From the heart
of the city to our most quaint

W

villages, you will discover
authentic flavours everywhere
you turn. Whetherit'scrawfish
douffee, shrimp creole, gumbo,
orpillowy beignets, every dish
tells a story of our cultural
roots. Go deeper by touring a
crawfish farm for a seafood
boil, staying thenightina rus-
tic homestead, or visiting a
vineyard for local wine andlive
music.

In Louisiana, the connec-
tion between people and
nature runs deep; you'll find
you are at home whereveryou
0. The road less travelled is
endless here, possessing an
undeniable magic thatreveals
something new every timeyou
visit. Itisatreasure map of time
well spent, where every get-
away feeds your soul.

Visit Go USA:
www.gousa.in
Created by Mint Brand Studio

R

Lake fronr beach und frshrﬂ g prer at Fonrurﬂebﬁeuu State Park .

E-TENDER NOTICE
Bid No: DM/IRRB/COR-OF/310 Tender Id: 2026_NCRTC_278404 1
Online Bids are invited for Licensing of PD Floor at Begumpul Station of
Delhi-Meerut Namo Bharat Corridor.
For detailed information and subsequent addendum/ corrigendum (if any), please
visit NCRTC website www.ncrte.in or CPP Portal www.
app from 26.05.2026 to 29.06.2026 (1500 hrs).

lers.gov.in/i
p

Sd/- ED/Procurement

pine labs

(formerly REC Power Distribution Company Limited)

Fixed Term Appointment

RECPDCL a wholly owned subsidiary of REC Ltd., a “Maharatna CPSE" under
the Ministry of Power, Government of India, for its operations as Accredited
Carbon Verification Agency (ACVA) invites applications for three (03) Posts of
Senior Executive (Tech.) — Lead Verifier (Compliance & Offset) on Fixed
Term Basis. (Appointment initially for 01 year, extendable for a total of 04 year
06 months based on requirement & performance).

For detailed advertisement and online application, visit: www.recpdcl.in
Last date for submission of online application: 06.06.2026

Sr. General Manager (HR)/HoD (HR)

PINE LABS LIMITED

Registered Office: Unit No. 408, 4" Floor, Time Tower, MG Road, DLF QE, Gurgaon - 122 002, Harvana, India
Corporate Office: Candor Techspace, 41 & 51 Fioor, Tower 6, Plot No. B2, Sector 62, Noida - 201 301, Uttar Pradesh, India, Tel.. + 91120 4951500
Website: www.pinelabs.com, E-mail: investorrelations@pineliabs.com, Corporate Identity Number: L67100HR1998PLC113312

AUDITED (STANDALONE & CONSOLIDATED) FINANCIAL RESULTS
FOR THE QUARTER AND FINANCIAL YEAR ENDED MARCH 31, 2026

The Board of Directors of Pine Labs Limited (“the Company™), on recommendation

of the Audit Committee, at its meeting held on May 25, 2026, approved the Audited
(Standalone & Consolidated) Financial Results for the Quarter and Financial Year

ended March 31, 2026.

For more information
please scan

The complete Financial Results along with the Audit Report are available on the
websites of the stock exchanges — www.nseindia.com and www.bseindia.com,
and aiso posted on the website of the company and can be accessed at

www.pinelabs.com.

Date: May 25, 2026
Place: Frankfurt (Germany)

For Pine Labs Limited
Sd/-

Bairavarasu Amrish Rau
Managing Director and CEO
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