
October 21 , 2026 

The Manager-listing Department listing Department 

National Stock Exchange of India Limited, 

'Exchange Plaza', C-1, Block~ 

Bandra Kurla Complex, Bandra -East 

Mumbai-400051 

• 

BSE Limited 

Phiroze Jeejeebhoy Towers 

25th Floor, Dalal Street 

Mumbai- 400001 

Name of Company : PIL ITALICA LIFESTYLE LIMITED 
Sub 

Re 

Dear Sir/Ma'am, 

: Outcome of Board Meeting - Results 

: Scrip Code No. : PI UTA/ 500327 

Pursuant to Regulation 33 ofSEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
in the meeting of the Board of Directors of the Company held today i.e. Wednesday, October 21, 2026 
the Board approved the Unaudited Financial Results of the Company for the Quarter and Year ended 
30'" September, 2026. 

Please find the enclosed copy of Unaudited Financial Results of the Company for the Quarter and Half 
Year ended 30t h September, 2026 along with the Limited Review Report issued by Statutory Auditor. 

The meeting was commenced at 03.30 P.M. and concluded at 04.20 P.M. 

The copy of results as aforesaid, is also available on the website of the company i.e. www.italica.com. 

Kindly take the above on your records. 

Thanking you, 

Yours Faithfully, 
For PIL ITALICA LIFESTYLE LIMITED 

~ 
Rajat Raja Kothari 

\ 
-' 

\ 

Company Secretary and Compliance Officer 



PIL ITALICA LIFESTYLE LIMITED 
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED ON 30.09.2026 

(f IN LAKH EXCEPT EPS) 

Quarter ended on Half Year ended on Year ended 
Particulars 

30.09.2026 30.06.2026 30.09.2025 30.09.2026 30.09.2025 31 .03.2026 

Un Audited Un Audited Un Audited Un Audited Un Audited Audited 

I Revenue from operations 2.824.88 1671.31 2,764.46 4,496.19 5,168.81 10834.17 
Other Income 

20.06 4.15 12.31 24.21 12.31 36. 18 

Total lncome(I+II) 2844.94 1675.46 2776.77 4520.40 5181.1 2 10870.35 

II Expenses 

III (a) Cost of Material consumed 
1.867.82 772.68 1,575.62 2,640.50 2,835.97 5,818.32 

IV (b) Purchases of Stock-in-trade 
102.47 46.36 102.83 148.83 211.42 362.27 

(c) Changes in inventories of finished (168.92 (42.55 (32.17 (21 1.47 (102.80 (108.62 
(d) Employees benefits expenses 361.63 31 1.1 2 318.80 672.75 625.40 1,394.43 
(e) Finance Costs 39.75 35.62 34.68 75.37 57.94 139.44 
(f) Depreciation and amortization expense 

49.35 48.88 45.79 98.23 89.82 188.55 
(9) Other Expenses 552.16 478.19 595.24 1,030.35 1,120.82 2,470.49 

Total Expenses 2804.26 1650.30 2640.79 4454.56 4838.57 10264.88 

ProfiUloss before Exceptional items and Tax 
(III-IV) 40.68 25.16 135.98 65.84 342.55 605.47 
Exceptional Items 

V Profit floss before tax 
40.68 25.16 135.98 65.84 342.55 605.47 

VI Tax expense: 

VII (1) Current tax 0.00 0.00 -23.41 0.00 0.00 36.58 

VIII (2) Deferred tax 
10.24 6.33 44.51 16.57 73.15 119.53 

Profit (Loss) for the period (VII-VIII) 30,44 18.83 114.88 49.27 269.40 449.36 

Other Comprehensive Income 0.00 0.00 0.00 0.00 0.00 0.00 

IX (A) Items that wi ll not to be reclassified to P&L 0.00 0.00 0.00 0.00 0.00 0.00 

X Remeasurement of the defined benefit plan 
0.00 0.00 0.00 0.00 0.00 0.00 

Tax benefit on items not to be reclassified to 
P&L 0.00 0.00 0.00 0.00 0.00 0.00 
Total Comprehensive Income for the period 

30,44 18.83 114.88 49.27 269.40 449,36 

Paid up equity share capital -
Per equity share Re 1/- 2350.00 2350.00 2350.00 2350.00 2350.00 2350.00 

XI Other Equity 

0.00 0.00 0.00 0.00 0.00 6041 .82 

XII Earnings per equity share: 

XIII (1) Basic 0.01 0.01 0.04 0.02 0.11 0.19 

XIV (2) Diluted 0.01 0.01 0.04 0.02 0.11 0. 19 



UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED ON 30.09.2026 

REPORTING OF SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED 

(f IN LAKHS) 

Quarter ended on Half Year ended on Year ended 

Particul ars 30.09.2026 I 30.06.2026 I 30.09 .2025 30.09 .2026 I 30.09.2025 31.03.2026 
Un Audited I Un Audited I Un Audited Un Audited I Un Audited Audited 

Segment Revenue 

Segment Value of Sales and Services 
Manufacturing 2758.25 1.607.96 2716.32 4366.21 5078.04 10.639.02 
Finance 66.63 63.35 48. 14 129.98 90.77 195.15 
Gross value of sales and services 2824.88 1671 .31 2764.46 4496.19 5168.81 10834.17 
Less ·lnter Segment transfers 

Revenue From Operation 2824.88 1671.31 2764.46 4496.19 5168.81 10834.17 

Other Income 20.06 4 .15 12.31 24 .21 12.31 36. 18 
T olal Revenue 2844.94 1675.46 2776.77 4520.40 5181.12 10870.35 
Segment Results- Profit Before Tax and Interest 
Manufacturing 13.96 17.99 11 6. 11 31.95 322.50 583.84 
Finance 46.41 38.64 42.24 85.05 65.68 124.89 
Total Segment Results 60.37 56.63 158.35 117.00 388.18 708.73 
Other Income 20.06 4. 15 12.3 1 24.21 12.31 36. 18 
Profit before tax 8D.43 60.78 170.66 141.21 400.49 744.91 
Less-Interest 39.75 35.62 34.68 75.37 57.94 139.44 
Total -Profit Before tax 40.68 25.1 6 135.98 65.84 342.55 605.47 
Provision for Tax 
Income Tax -23.41 0.00 0.00 36.58 
Deferred Tax 10.24 6.33 44.51 16.57 73.15 119.53 
Profit after Tax 30.44 18.83 114.88 49.27 269.40 449.36 
Cap ital Employed (Segment Assets-Segment 
Liabi lities) 

Segment Assets 
Manufa cturing of Plastic Articles 8164.61 8.1 69.32 7947. 13 8164.61 7947 .1 3 8.034.57 
Finance 3713.20 3.001.50 2893.15 37 13.20 2893.1 5 3.001.50 

Total Assols (A) 11877.81 11170.82 10840.28 11877.81 10840.28 11036.07 
Segment Liabilities 
Manufacturing of Plastic Arti cles 3436.72 2,760.17 2628.42 3436.72 2628.42 2.644.25 
Finance 0.00 0.00 0.00 0.00 
Total Liabilities (8) 34 36.72 2760.17 2628.42 3436.72 2628.42 2644.25 
Total Capital Employed (A-B) 8441.09 8410.65 8211.86 8441.09 8211.86 8391.82 
Notes 
1.The above results for the quarter and half year ended September 30, 2026 were reviewed by the Audit Committee and approved and taken on record by the Board 
of Directors at its meeting held on 21.10.2026, The Statutory Auditors have carried out limited review of the financia ls for the quarter and half year ended September 
30,2026 as required under Regulation 33 of SEBI(LODR) Regulati on,2015. 

2. The figures for the previous yea rl periods have been regrouped I rearranged wherever necessary. 

3. The Company does not have any aSSOCiate, subsidiary or joint venture as on 30.09.2026 
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PIL ITALICA LIFESTYLE LIMITED 
Cash Flow Statement for the half year ended on 30th September 2026 

Rs. In Lakhs 

For the half year For the half 

ended sept. 30, year ended 
Particulars 2026 sept. 30, 2025 

(Al CASH FLOW FROM OPEARTING ACTIVITIES 

Net profit before tax 65.84 342.55 

Adjustments to reconcile profit to net cash 

(!rovided b~ o(!erating activities: 

Depreciation and amortization expenses 98.23 89.82 

Interest expenses 75.37 57.94 

Profit on sale of property ,plant and equipment (14.50) -

Operating profit before working capital changes 224.94 490.31 

Changes in assets and liabilities 

(Increase) !Decrease non current assets-other assets (0.58) (3 .01) 

(Increase) !Decrease in inventories (133.03) (61 .75) 

(Increase) !Decrease in trade receivables (100.73) (102.63) 

(Increase) !Decrease in current assets-loans (699.29) (603.48) 

(Increase) IDecrease in current Tax Assets (13.87) -
(Increase) IDecrease in other current assets (19.41) (199.32) 

(Increase) IDecrease in bank other than cash and cash equivalents 1.29 (7.25) 

TOTAL (96562) (977.44) 

Increase I(Decrease ) in trade payables 208.92 213.25 

Increase I(Decrease ) in other current liabilities 59.53 (2336) 

TOTAL 268.45 189.89 

Cash generated from operations (472.23) (297.24) 

From exceptional items 
Income taxes paid during the year 

Net cash generated from operating activities (4 (Z.ZJ) (Z<I (.Z4) 

(B) CASH FLOW FROM INVESTING ACTIVITIES 

Purchases of Property, Plant and Equipments (10.75) (272 .01 ) 

Proceeds from sale of Property, Plant and Equipments 34.78 -

Net cash generated from investing activities 24.03 (272.01 ) 

(e) CASH FLOW FROM FINANCING ACTIVITIES 

Increase I(Decrease ) in Borrowings -non Current 260.78 (20.35) 

Increase I(Decrease ) in Borrowings -Current 246.67 615.45 
Interest paid (75.37) (57.94) 

Net cash generated from financing activities 432 .08 537.16 

Net increase Idecrease in cash and cash equivalents -16.12 -32.09 
Opening balance of cash and cash equivalents 36.20 37.90 
Closing balance of cash and cash eqUivalents 20,08 5.81 



PIL ITALICA LIFESTYLE LIMITED 
Disclosure of standalone assets and liabilities (Balance Sheet) as per regulation 33 of SEBI 
(listing obligations and disclosure requirements) regulations 2015 as at September 30,2026 

I ~In lakhs 
Particulars As at September 30, 2026 As at March 31,2026 

A ASSETS 
1 Non Current assets 

(a) Property, planl and equipment 4 ,704.98 4,814.25 
(b) Capital work in progress 
(c) Goodwill 
(d) Olher Intangible assets 13.59 12.08 
(e) Financial Assets 

(1) Investments 248.93 248.93 
(2) Loans 
(3) Others 

(I) Other Non Current assets 68.53 67.95 
Total Non Current Assets 5,036.03 5,143.21 

2 Current Assets 
(a) Inventories 2,099.40 1,966.37 
(b) Financial Assels 

(1) Investments 
(2) Trade Receivables 570.84 470.11 
(3) Cash and cash equivalents 20.08 36.20 
(4) Bank Balances other than cash and cash equivalents 234.35 235.64 
(5) Loans 3,713.20 3,013.91 
(6) Others 

(c) Current Tax Assets (Net) 13.87 -

(d) Other Current Assets 190.04 170.63 
Total Current Assets 6,841.78 5,892.86 

Total Assets 11,877.81 11 ,036.07 
B EQUITY AND LIABILITIES 

(a) Equity Share Capital 2,350.00 2,350.00 
(b) Other Equity 6,091 .09 6,041.82 

Total Equity 8,441 .09 8,391.82 

Liabilities 
1 Non Current Liabilities 

(a) Financial Liabililies 
(i) Borrowings 276.47 15.69 
(i) (a) Lease Liabililies 
(ii) Trade Payables 
(ii i) Other Financial Liabilities 

(b) Provisions 
(c) Deferred Tax Liabilities Net 435.49 418.92 

(d) Other Non Current Liabilities 
Total Non Current Liabilities 711.96 434.61 

2 Current liabilities 
(a) Financial Liabilities 

(i) Borrowings 1,772.82 1,526.15 
(i) (a) Lease Liabi lities 
(ii) Trade Payables 583.28 374.36 
(iii) Other Financial Liabilities 

(b) other current liabilities 301.27 241.74 
(c) Provisions 52.39 52.39 
(d) Current Tax Liabilities (Net) 15.00 15.00 
Total Current Liabilities 2,724.76 2,209.64 
Total Liabilities 3,436.72 2,644.25 
Total Equity and Liabilities 11,877.81 11,036.07 
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H R JAIN & CO 
CHARTERED ACCOUNTANTS 

I 'DEPE 'DENT DlTOR' LIMITED R ' VI W REI'Oll 

Limited Reyiew Report to 
To 
The Board of Directors 
PIL ITAUCA LIFESn'LE LIM ITED. 
Kodiyat Road, Village: Sisarmll , 
Udaipur - 313031. 

I We have reviewed the ac ompanying statement of noudit1.'d Finan inl 
Results of PIL ITALICA LIFESTYLE Ll 11T D " r the quo[tl'r ond holt' ~eor 
ended September 30, 2026 ("the statement" . being submiut'Ci I y the omp III 
pursuant to the requirements of Regulation" of the EBI (isting Ilig lIions Hld 
Disclosure Requirements) Regulation. 201-, as amended. 

2 This Statement, which is the responsibilit of the ompony's Innogt'l1l1.'nt nd 
approved by the Board of Directors has been pI' pared in n .. ordon .e \\ ith 
the recognition and measurement principles laid d \\'n in Indion \ oUlltin\! 
Standard 34. (Ind 3-1) "Interim Financial Reporting" prl'S ril1.'d und'[ 
Section 133 of the Companies Act. _0 I ~. as flmt'nded. rl'nd \\ ith r '!eYilnt rule 
issued thereunder and other accounting prin ipks genernlly nl'c<,\lI'd in Ind io . 
Our responsibility is to expres 0 onclusi n n the tatem"nt I llsed n ur 
review. 

3 We conducted our re iew of the tatement in ae rdan e \\ ith th ' ~ tandnrd n 
Review Engagements ( RE) _410. "Revi \\ I' Interim Financinl Int'lrI11Ht illn 
Performed by the Independent Audit r f the Entity" issu1.' I b~ tht' Institute )1' 
Chartered Accountants of India. This stnndard requir'S th 11 \\c r Inn rill:! 
perform the review to obtain moderate assurance os t \\ heth 'r th' t 1I 'Ill 'nt is 
free of material misstatement. revie\ I' interim tinan inl int'orl11nt i( n 
consists of making inquiries. primarily of per ns re p n' ibl' ~ I' finn nc ini nn:! 
account ing matters, and applying analyticol find th.:r r<'vit'w prl ·Im's. ;\ 
review is substantially Ie in pe than an audit ondu t'd in til' , ' I'd Ul • • \\ ith 
Standards on Auditing and onsequentl. den t enabl' us t ,I win nssunll\c' 
that we would be ome aware of all ' i"nificnnt Illmters thm might I ' id 'nt iti "I in 
an audit. Accordingly, . 'e do not express an audit 01 ini n. 

310-313, Arihant Plaza, Near State Bank of India, Ud i ap I , Ud 
t : 97853 90875 : hrjainca@gm il.com 
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H R JAIN & CO 

CHARTERED ACCOUNTANTS 

4 Based on our rev icw conducted li S ubove, noth ing has come to our attention 
that causes us to be lieve that the accompan ying statement of unaudited 
finllncia l results prepared in accordance with applicable accounting standards 
and other recogni zed accounting practices and po licies has not disclosed the 
information required to be disclosed in tcrms of Regu lation JJ of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 20 15 includ ing 
the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

For H R JAIN & CO., 
Chartered Accountants 
Finn's Registration No. 0002 

1anoj Jain 
Partner 
Place of signature: Udaipur 
Membership No.: 400459 
Date: October 21 , 2026 
ICA I UDlN: "U 400'1 d M£.P E. Z)l.b ~5b 

310-313, Arihant Plaza, Nea r State Bank of India, Udiyapole, Udaipur-3 13001 

't : 97853 90875 ~: hrjainca@gmail.com 


