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Closing prices are used to calcu-
late index closing levels, value
mutual fund portfolios and settle
derivatives contracts.

Since August 3, the closing pri-
ces of 200-odd stocks in the futu-
res and options (F&O) segment
have been determined through
the auction process that lasts
about 20 minutes — from 3:15 pm
toaround3:35pm. Themoveisai-
med at making the closing rates
less susceptible to the impact of
large, price-distortinglast-minu-
teorders.

The mechanism, however, star-
ted off on a rough note as unusu-
ally wide divergences between
Sensex and Nifty and losses in
F&O trades sparked protests
from traders and other market
participants.

Mutual fund participation in
CAS, which was around 5-6% on
the first day, has since increased
toabout 20-25%, said Pandey.

RETAILF&O0 LOSSES

He also flagged continuing los-
ses among options traders, par-
ticularly on expiry days. Sebi is
preparing a detailed analytical

report that will provide a more
granular picture of who is ma-
king losses in the derivatives
market.

Pandey said market losses we-
re an inherent part of trading,
but warned that expiry-day op-
tions trading was more compli-
cated than many participants
understood.

“Loss and profit are part of
market risks that people have to
take,”hesaid. “What wearetry-
ingtoemphasiseisthatinmany
situations, this kind of trading
— particularly option trading
on expiry days—isnotas simp-
le as people assume, and heavy
losses are continuing.”

COMMODITY DERIVATIVES

On the commodity derivatives
market, Pandey said Sebi was
examining measures to impro-
ve participation, liquidity and
trading volumes. The regulator
has proposed allowing foreign
portfolio investors (FPIs) to
participate in exchange-traded
commodity derivatives and is
also looking at greater partici-
pation from mutual funds.

Sebi is also making efforts to
make it easier for institutional
investors to operate in Indian
markets. The Sebi chief said
the regulator was looking at

areas where procedural hurd-
les could be reduced, including
registration, the block deal
framework and netting.

Pandey said Sebi had also app-
roached the GST Council Secre-
tariat over the taxation of phy-
sical commodity deliveries.

At present, warehouses spre-
ad across different states can
create a requirement for sepa-
rate state-level SGST registra-
tions. “What we are saying is
that we have sent proposals to
the GST Council Secretariat be-
cause whendelivery happensin
the commodity market, ware-
housing can be anywhere,”
Pandey said. “So instead of re-
quiring separate registrations
across all states, it can be bro-
ught under an IGST model rat-
her than SGST.”

He said the proposal would re-
quire further discussions with
the GST Council since both the
Centre and states were invol-
ved. “We will need to engage
further with the GST Council,
as both the States and the Cent-
reare involved,” he added. “If a
practical solution emerges —
keeping the revenue identical
— it will help everyone signifi-
cantly, and delivery-based cont-
racts will become much more
easily executable.”
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Extract of Consolidated Financial Results

for the Quarter ended 30" June 2026

(Rs. in crores)

Particulars

Quarter Ended

Year Ended

30.06.2026

30.06.2025

31.03.2026

Focus on
Reducing Cos
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Wipro's deal was a seven-year
engagement valued at $300 mil-
lion from ICICI Bank, while
HSBC's engagement with Ac-
centure and Capgemini was es-
timated to be a cumulative size
of $250-500 million+ over its
multi-year transformation life-
cycle. TCS' expanded contract
with GE HealthCare was valued
at $350 million.

In February 2022, Cemex had
announced that it had signed se-
parate five-seven year contracts
with six service providers total-
ling $500 million. These inclu-
ded an approximately $100 mil-
lion deal with HCLTech and also
one with TCS.

For India’s $315 billion softwa-
re services industry, large deals
are typically priced at $100 mil-
lionand above in contract value.
Megadealsareusually valued at
$500 million and above.

Other deals valued over $100
million that stand to be renego-
tiated include Indian BPM firm

Firstsource’s engagement with
Shawbrook Bank and Finnish
IT firm Tieto Corporation’s
contract with The Savings Bank
Group.

There are over 800 engage-
mentslikely tobeawarded in the
second half of 2026, accordingto
the data from tech research and
advisory firm Information Ser-
vices Group (ISG), with the an-
nual contract values amounting
to $12.7 billion. The data direc-
tionally represents some of the
top contracts in the industry
and does not represent the enti-
remarket, ISG said.

About822deals, worth $13.5bil-
lion, had come up for renewal
during the same periodlast year:

With the shifting priorities of
tech spending, the negotiations
onthetable have become harder,
said analysts. “One of the objec-
tives is that vendor consolida-
tionisakeyfocusareaasorgani-
sations are seriously looking to
reduce costs, including negotia-
tions (on pricing) even at the ti-
me of renewals,” said Namrat-
ha Dharshan, chief business of-
ficeratISG.

Additionally, data from tech
consulting firm UnearthInsight
showed that global tech service

providers beyond the traditio-
nal IT firms are slated to renew
deals valuedat $43 billion betwe-
en the second and fourth quar-
ter of fiscal year 2027.

However, nearly $13 billion
worth of deals are ‘genuinely
contestable,” or expected to
change hands among different
vendors.

The exact timelines of rene-
wals are, however, different for
the contracts and range from six
to12months.

“The order book will continue
to look healthy, and deals will
continue to get signed. But
which of these deals will be con-
verted into native Al apps and
services, and smaller contracts
on top of them, will depend on
the client’s productivity impro-
vements,” said Gaurav Vasu,
CEO of UnearthInsight, adding
that this makes revenue conver-
sion still cloudy despite a healt-
hy pipeline.

Among the deals, while over
78% of the bookings are about
new scopes (carrying newer ser-
vices/products or functionaliti-
es), the average large contract
value has eroded 10-15% compa-
red with last year, standing at
$130-140 million.

Total income

441.96

346.85

1392.72

EBITDA

58.93 28.96

110.56

Profit/(Loss) Before Tax

2353 (3.81)

(24.28)

Profit/(Loss) After Tax

18.62 (7.16)

(27.47)

Other Comprehensive Income/(Loss)

(0.41) (0.45)

047

Total Comprehensive Income/(Loss)

18.21 (7.61)

(27.00)

Tangible Net Worth

880.22

807.13

782.4

The above is an extract of Unaudited Financial Results and is not a statutory advertisement
required under applicable SEBI Regulations. The detailed financial results and investor
presentation are available on the websites of the Stock Exchanges, viz. www.nseindia.com
and www.bseindia.com and on the Company’s website, i.e. www.esterindustries.com.

Government of Karnataka

DEPARTMENT OF HIGHER EDUCATION
6th Floor, 2nd Gate, M.S. Building,
Ambedkar Veedhi,

Bangalore-560 001.

No. ED/82/UNE/2026

PELETELE]

Academicians/ Professors.

https://hed.karnataka.gov.in. It

Selection of Vice-Chancellor of Karnataka
hwavidyalaya, Gotagodi, Haveri

The Higher education department, Government of Karnataka
invites online application for the selection of Vice-Chancellor of
Karnataka Janapada Vishwavidyalaya, Gotagodi, Haveri,
Karnataka as per section 13(2) of Karnataka Janapada
Vishwavidyalaya Act, 2011 from eligible and distinguished

Application should be submitted online within 30 days (including
general holidays) from the date of this advertisement using the
link available on department of Higher education website.

of Higher education website for further information in this regard.

Date: 11.08.2026

is requested to visit department

NORTH WESTERN RAILWAY

Open E-Tender Notice
Forand behalfofthe President of India,
the Dy. Chief Engineer/Bridge Line-
I/North Western Railway, Jaipur invites
online open E-Tendering system
(Single Packet) for the following works
on prescribed electronics forms:- 1. E-
Tender No. : DYCEBRLINE-I-2026-
01 2. Name of the work with its
location : Provision of inspection
facilities, Replacement of Elastomeric
Bearings,Replacements of loose
HSFG Bolts, Laterally slewing of PSC
girders, casting of dowel box and
thorough painting of steel girders &
inspection platforms on various Major
& Important Bridges/ROBs of Ajmer
Division. 3. Approx. cost of work : Rs.
3,74,78,973.52 4, Earnest Money to
be deposited : Rs. 7,49,600.00 5.
completion Period : 12 Months 6.
Date & Time closing of tender :
31.08.2026 at 15.00 Hrs. 7. Website
particulars and notice board
location where complete detail of

Pl Industries Limited

EXTRACT OF STANDALONE AND CONSOLIDATED UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER ENDED 30TH JUNE, 2026

Sd/- tender can be seen (nMillor)
Secretary to Government Wiwirepsigaviin 1169-DE/26
DIPRICPI2090/NR/2026-27 Department of Higher Education| e rmsmmy; rmem— CONSOLIDATED
Quarter ended Year ended
JHARKHAND BIJLI VITRAN NIGAM LIMITED
(CIN: U40108JH20138GC001702) PARTICULARS 30.06.2026 31.03.2026 30.06.2025 31.03.2026
Regd. Office:- Engineering Building, HEC, Dhurwa, Ranchi-834004. " " " ”
fax # 0651-2400483 e-mail : cesd.jseb@gmail.com Unaudited Audited Unaudited Audited
Total Income from Operations 17,664 16,408 19,864 70,244
Tenders are invited for Construction & Commissioning of 02 no. (Two) new 2X5 MVA 33/11 KV EBITD_A (Earnings before Interest, Tax,
Substation under Electric Supply Circle, Chas and Ct JBVNL on Turnkey basis against NIT No. Depreciation & Amortization) 3,693 3,373 5,219 17,053
195/PR/AIBVNL/2026-27 & 196/PR/AIBVNL/2026-27 respectively. Profit before exceptional items and tax 3,218 3,025 5,074 15,930
The Prebid meeting was held on 03.0! 6 in office chamber of GM(STN), JBVNL. The queries raised by Exceptional items gain/(loss) ~ (20) ~ 1.031
the prospective bidders and the ications has been uploaded on https://jharkhandtenders.gov.in/ dated Broft tionalit '
10.08.2026, further the same may be checked on the portal. roriaierexcepronatitems
6. further the same may be checked on the porta S and before tax (PBT) 3218 3,005 5,074 16,961
General Manager (STN) Profit after tax (PAT) 2,442 2,002 4,000 13,208
JBYNL Total Comprehensive Income 2,762 1,596 4,433 13,004
PR 387318 Jharkhand Bijlee Vitran Nigam Ltd(26-27)D Paid-up equity share cqpitcll
(Face value of % 1/- each) 152 152 152 152
PFC CONSULTING LIMITED Total Reserves as at year ended March 31, 2026 1,12,153
(A wholly owned subsidiary of PFC Limited) Earning per Share*
Regd. Office: First Floo , 1, Barakhamba Lane, Connaught Place, o
New Delhi — 110001, (india) Fax : 011-23443990 Basic (%) 16.10 13.20 26.37 87.06
GLOBAL INVITATION (THROUGH E-BIDDING ONLY) Diluted () 1610 120 2634 708
FOR SELECTION OF TRANSMISSION SERVICE PROVIDER ON BUILD, OWN, OPERATE
AND TRANSFER (BOOT) BASIS FOR INTRA-STATE TRANSMISSION PROJECTS PARTICULARS STANDALONE
IN THE UNION TERRITORY OF JAMMU & KASHMIR (J&K) Total Income from Operations 16,597 14,625 18,491 64,904
PFC Consulting Limited, a wholly owned subsidiary of Power Finance Corporation Limited (A Government of India 7 s 5
Undertaking), invtes proposals for seting up of transrmission projecis on B, Own, Operate and Transfer (BOOT) basis Profit before exceptionalitems and tax 4370 3.696 5.815 19.312
tage two envelope pi f‘Request for Proposal’ (RfP). Exceptional items gain/(loss) - an7) - (1,323)
Interested bidders may refer to the RfP and RfP on the website Profit after exceptional items
The Bidders may obtain the RiP e s working days between 10:30 hrs (IST) and 16:00 hrs (IST) from and before tax (PBT) 4,370 2,579 5,815 17,989
13.08.2026 to one working day prior to bid for the projects below on payment of a non- e
refundable fee of Rs. 5,00,000/- or USD 7,000 plus applicable GST @18% from 9th Floor, Wing — A, Statesman House, Profit after tax (PAT) 3,415 1,978 4,643 14,348
Connaught Place, New Delhi - 110001, Tel.: +81-11-23443912; Fax: 91-11-23443990; e-mail: pfccl.itp@pfcindia.com. Paid-up equity share capital
The RfP alsobe from http: .com an .com,
however, in such case, interested party can submit Response to RfP only on submission of non-refundable fee of (Face value of X /- each) 152 152 152 152
Rs.5,00,000/- or USD7,000 plus applicable GST @18% separately. The survey report and clarification to RfP documents Earning per Share*
shall be issued to those bidders, who have obtained/ purchased RfP documents by paying requisite fee at least one working
day prior to bid submission date. Bidders should regularly visit website to keep themselves updated regarding clarifications/ Basic (%) 22.50 13.04 30.61 94.57
amendments/ time extensions etc., if any. The important timelines in this regard are as follows: ) 22.50 13.03 30.60 94.56
Nanisiof Last Date for Last Date for submission | Date of opening of Diluted (%) g . . .
Ns- TrsRTloeion Schema seeking clarifications |  of response toRFP | Response to RFP
% y) * Actual for the quarter, not annualised.
1. [ESTABLISHMENT OF 220/132
KV Grid SUBSTATION AT RAJOURI-I AND 16.10.2026 up to 16.10.2026 up to Note
AKHNOOR-II IN THE UNION TERRITORY 02,09,2026 15:00 hrs (IST) 15:30 hrs (IST) 1. The above is an extract of the detailed format of the Standalone and Consolidated Unaudited Financial Results for the Quarter ended June 30, 2026
OF J&K filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of
2. | ESTABLISHMENT OF 220/132/11 kV GIS these financial results are available on the websites of the Stock Exchange(s) (www.nseindia.com, www.bseindia.com) and the Company's website
GRID SUBSTATION AT WAHIPORA AND 16.10.2026 up & 16.10.2026 up't (www.piindustries.com).
ZBiUG/?-IET/lLLLﬁY &?L%:?ﬁiﬁg'a“'gg 02.09.2026 15:00 hrs (f's%—)o 15:45 hrs (I“S"T;’ 2. The above financial results were reviewed and recommended by the Audit Committee of the Company and approved by the Board of Directors at their

TERRITORY OF J&K meeting held on August 11, 2026.

Note: PFC Consulting Limited reserves the right to cancel or modify the process without assigning any reason and without

any liability. This is notan offer. Place : Mumbai For Pl Industries Limited
Bid Process Coordinator An Initiative of Initiative Partner Date : August 11, 2026 Sd/-
/ Regd. Office : Udaisagar Road, Udaipur - 313001 (Rajasthan) Mayank Singhal
CONSULTING LTD. m { Phone 1 0294 6651100 Fax: 0294 2491946 Vice Chairperson & Managing Director
(2 b CIN : L24211RJ1946PLCO00469 DIN : 00006651
(A wholly owned subsidiary of PFC Ltd.) .
Government of Jammu & Kashmir 4

(A Govt. of India Undertaking)
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me e, e 1, Vacancy on contractual b-ashi:-:::lsfm following appointment : ; . L # : ?
m‘ ﬁ?@m Nature of Work Vac | Qualification & Exp m%mu% a MMU% M@ll-
‘Irffﬁ 'an'ﬂTﬁ m i A EIZW( Canteen Manager |01 | Retired Junior Cn_mmissioqed Officer/
Wﬁ%ﬁm% ‘éﬁmm x‘;r;;:;mz;:mhemmncenl ) -
3 TR 4R %ﬁﬁmm:‘%aﬁ Canteen Staff for (01 | 12th pass (prior experience of handling
T AT o "mﬂ T A T R Multi Tasking (MTS) grocery stores preferred)

5 TR T g § A A q o,

2. For any inquiry/query please contact Mob No.

il 1 211 5 ) SUL A S 3 TRl | 9166210895 /9060589252
e % TR W FEAEE A o o e Interview Date : 19 Aug. 2026.
& i o 21 T R T E T Venue : CSD Canteen, Military Station, Udaipur
fiafirn Time + 1000 hrs. (10.00 AM)
B W 2 w ﬁfm Lid 3. Priority will be given to Ex Servicemen, Veer Naris & their
'@'ﬁ dependants.
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Walk in Interview

stud e wEl # uivem 33 39 Dot
A TA CITS TN wE wgere sl sFpRve
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wEE & v & 3egh v ffe, e o
Hiew R 2 AT 17.08.2026 1 31 el Gwaw & =Y
YA H 9 1wl Jufed 381 A @l e

TH AT WA 41 R 3 O A S e fiet -
ﬁlgggﬁiiwmﬁﬁ;ﬁﬂﬂmﬁm Ffrran 18 9U2] &9 (WfEveT 300/- TRI) T & €A
o | S 2025 7 200 WEE fsare wwe St T S wesm
e e i ae o, 200¢ 7 A § ol

T & feE @i, el 7 3 LE ¢ )

i g SAGAR SMART CITY LIMITED, SAGAR
am Phone:- 07582-242850, CIN:- U75100MP2017SGC044.372
-aaa;]j < EE! Email:- smartcitysagarmp @ gmail.co
i Registered Office:- Sagar Smart City Offic oor, ICCC Building, New Collectorate
Cane Togatr
18 sahe O G e Premises, Sapar, Madhya Pradesh-470002.
No/SSCL/2026/276 . g Sagar, Date: 03/08/2026

3‘"‘*‘@7’@' Notice Invition Tender ™
Wm Sagar Smart City Limited (SSCL) invites Online Bids from Eligible bidders for
w‘?m below mentioned Work:
ity Fepe | |Tender Name of Work Earnest Money  Costof  Period of  Last date to

il No. Deposit (EMD)  Tender  Contract Purchase Tender|

kil (InRs.)  Form (Rs.) (Online)
E‘ﬁ’_( T "Selection of System Integrator (ST) I
i 17 3l Tor upgradation of ICCC TIMS with 05 Months
18 3T T 9, Artificial Intelligence, deployment of "APEX) 9/2026
2 R :g{-?’, Smart Pixel Poles, LED Curbstones, 419,309/ 20,000/- :: M nn’;"L f 7;‘; ";6""; "
e t “ | infrastructare including 24 months, i L7 L
(OPEX)
i S 148 | Sl Automation Panels and allied -
o Camprehensive Operations &

|5 Maintenanee (extendable by one year
m i wedt subject to satisfactory performance},
fopet 4 firert for Sagar City (MP."
rfmﬁ RiECE] Tender document and other details shall be available on Website-http:/www.mptenders.gov.in
6 HHN T Sagar Smart City Limited, reserves the right to accept/ reject any/ all bid (s) without assigning
e T any reason thereof. Chief Executive Officer,

d fAR Sagar Smart City Limited
| Sagar (M.P.)

30 [, 2026 & WATS fRmTE) % fog e e,lie wm,q a3 fBra faefrg aRomat &1 saw

R fafer %)
e
T o T ad
ﬁm 30.06.2026 31.03.2026 30.06.2025 31.03.2026
I i fera arr—ofa fara s fRra
uRgreEl & gl A 17,664 16,408 19,864 70,244
ﬁmlsé]ém (@, @, HeuErd
3l ufemm 3§ g @ FAE) 3,693 3,373 5219 17,053
IR gRgell 3R T | e @ 3218 3,025 5074 15,930
SR TRy S/ (B - (20) - 1,031
TRV TG B a1g R
o W wEel ar () 3218 3,005 5,074 16,961
@Y @ gzEg o (figdh) 2,442 2,002 4,000 13,208
el ATIH I 2,762 1,506 4433 13,004
(vl T 1) @ aifara ) 152 152 152 152
31 Wrd, 2026 @ WA af & FTER Fol HSR 1,12,153
wfer etaw g
Hera (%) 16.10 13.20 26.37 87.06
Al (%) 16.10 13.20 26.36 87.06
faawor Yol
uRarel & g 16,597 14,625 18,491 64,904
IRV avge i B A uFe # 4,370 3,696 5815 19,312
e agd sm / (8if) - (1.117) - (1.323)
FrmERl awgat @ e st
a¢ W yed o (fA) 4,370 2,579 5815 17.989
HX @ ggErq o (fiedh) 3,415 1,978 4,643 14,348
waT 2l SRR ot
(i T 1/- @7 sifere o) 152 152 152 152
ufy staw arg
e (%) 22,50 13.04 30.61 94,57
g (%) 2250 13.03 30.60 94,56
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