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“=Alleges illegal removal, says

,,-some trustees who voted
against his reappointment

~—=were themselves ineligible

¥
e IIII III

: Cur Bureau
m_'
SMumbai; Former Tata trustee Mehli Mistevhas
=challenged his removal a2 a trustee of Bai Hira:
eo—hai Jamsetil Bai Hirabai Charitable Institution
=(BHJTHCI), arguing that the decision was inva
“lid and that some trustees who voted against his
=t __-reappointment were themselves ineligible
9 Z Inaseriesof rejoindars filled with the depoty
=rharity commissioner for Greater Mumbai Re-
—u_-Eion, Mistry has argued that the trust deed does
= ot prescribea fixed tenure for trustees or speci-
=iy citizenship or tax residency as a qualification
_, cfortrusteeship.
ra = He also accused Sir Dorabit Tata Trust (SDTT)
=of attempting to prevent scrutiny of alleged go-
sverpance lapses, including commissions
E_'and financial benefitz peceived by frustees.
“The marter has been adjourned to Decem-
—ber 3. Challenging the recording of his cas-
— Zsation as a BHJTNCI trustee with effect
= Cfrom October 28, 2025, Mistry argued that
=neither the trust's 1913 will nor ies 1923 trust deed
o Zprescribes a fixed tenure for trustess.
en”= The trust's position that his theee-vear term
~Zhad expired relied on a 2022 cireularand appaint-
“ment letter, it neither of them can override the
E—J.:m'ﬁ-r ning instruments, he argued,
= Citing Clavse 23of thedeed, Mistry said vacanei-
Zeg arkze on grounds including death, permanent
=t “pesidence ouiside the Bombay Presidency; insol-
Sveney renunetation of faith and unfimess, but not
—=on expiry of a fixed term. The codicil also says
o cirustees “shall always betrustees,” headded.
oo = Mistry argued that he is not a "tenure tristes”
Sunder Section 2(17A) introduced through an 2025
. ':_ﬂmendmcm and that Section 30A00), therefore,

‘Mehli Mistry Challenges

Tata Trust

does nat apply o him, Healso eited the trost's an-
nexures, which allegedly show different renewal
periods for other trustees, including about two
vears for Vijay Singh and less than two vears for
Yenu Srinivasan,

“The trust cannot use Section 30A0) as a sword
tooust the objector on October 28, 2025, and, inthe
sarme breath, ienaore that verv provision when its
oo vice chairman acted in bregsch of it on that
very day A party cannot appirobate amd reproba-
b Wlistry said inhis submission.

He also cited a resolution passed on October 17,
2024, atajoint meetingof SDTT and Sk Batan Ta-
ta Trust trustees, shortly after Ratan Tata’s de-
ath. The resolution provided for trostees bo be re-
appointed on expiry of their terms without any
Tipnit on tenre, e said.

The trust deliberately omitted it fiom itz reply
ta his complant, Mistry claimed,

He urged the authority to reject BHITHCT's
change report against him as "illegal, non-est
and contrary to the trust deed.”

According o Misory Circular Besolution No67l
of Ociober Z3, 2025, proposing his reappoint-
ment, was approved by Jehangir H C Jehangir
and Darins Khambata but was not approved by
Moel Tata, Venw Srinivasan and Vijay
singh. Jimmy Tata did not respond.

He said the trust faled to follow the 2024
resolution’s reguirement of unanimous
approval.

In & 24-page rejoinder filed under Section
22 of the Maharazhira Public Trusts Act, 1850,
Mistry alsocontested the trust's objections to his
cifizenship and ax residency, saving the will co-
dlicil or trust deed does not prescr ibe these as ori-
teria for trusteeship.

“If foreign citizenship and overseas residence
are to be treated as relevant considerations, they
must be examined in relation to the reporting
trustee with equal rigoun,” he further said and al-
leped that Noel Tata, the current reporting trus-
tee, iz an Irishcitizen, a UAE tax resident and a
UAE Golden Visa haolder:

Hesoughtan affiday it from Tatadetailing his ci-
tizenship and tax residency history including
whether he has held a 3wiss paszport.
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s-Internship Hiring Picks Up at

EﬁTop B-schools,

PrachiVerma& Sreeradha Basu

—New Delhi | Bengalurn; Becruiters are incres

—singly using summer internships as a key hiring

“ehannelat India's top buziness achools, andare of-

ro_Zfering higher stipends to the 2026-28 batch even as

& thavmake pre-placement offers{PPOs ) to more in-
sterns fiom the Class of 2027 than earlier batches.

= Placement officials af [IM Caleutta, IM Luck-

en =now I Eoghikode apd SPJIME told ET that in-

—ternship hiring has strengthened this vear, with

-greater recroiter participation.
M= The summer internship process takes place in

Stipends Rise

versions. “We haveoneof the hizhest conversion ra-
tes from stummer internships to PPOs,” zaid Ankur
Jain, chairpersonof the institute’s CARE (corpora-
e acoess, readiness and engagement) platforn,
While the summer internship placement pro-
cigsizstill underway and final vear-on-vear com-
parisonsare not yvet available, Jainsaid recruiter
participation, stipend cutcomes, siudent covera-
ge and the relovanoe of internship assignments
have improved significantly over last vear
AtTIM Caleutta, the highest monthly stipend ro-
seto 8.5 lakh this vearfrom 6 lakh last vear, whi-
le the average

stipend incre-
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Pl Industries Limited : o
EXTRACT OF STANDALONE AND CONSOLIDATED UNAUDITED FINANCIAL RESULTS = s
FOR THE QUARTER AND HALF-YEAR ENDED 30TH SEPTEMBER, 2026 = i
=
fIn % Millicn) =
CONSOLIDATED =
Quarter ended Half -Year ended Year ended =
PARTICULARS 30.00.2026 | 30.06.2026 | 30.09.2025 | 30.09.2026  30.09.2025 | 31.03.2026 =3
Unaudited | Unaudited Unaudited Unaoudited Unaudited Audited ;_ =
-
Total income from operations 17,629 17,664 19,548 35,293 39412 70,244 =1
EBITDA {Eamings before Interest, Tax, -0
Depreciation & Amaortization) 2,362 3,693 5.434 6,055 10,653 17,053 =@
Profit before exceptional items and tax (PET) 1,840 3.218 5,253 5.058 10,327 15,230 =
Exceptional items goinf{loss) - - - - - 1,031 = E
Profit after exceptional items -
and before tax (FET) 1,840 3,218 5,253 5,058 10,327 16,961 :—f:g
Profit after tax (PAT) 1,222 2,442 4,093 3.664 8,093 | 13,208 =
Total comprehensive income 1,389 2,762 3.783 4,151 B.214 13,004 -
Paid-up equity share capital :—ﬁ
(Frce value of % L= goch) 152 152 152 122 152 152 :—
Total Reserves as at year ended ==
March 31, 2026 112153 -
Earning per share* = o
Basic (%) 8.05 16,10 26.98 24.15 53.35 87.06 =
Diluted (%) 8.05 16,10 26.98 24,15 5334 | B.O& =
PARTICULARS STANDALONE = &
Total income from operations 15,960 16,597 18,329 32,557 36,820 | 64,904 =
Praofit before excaptional items and bax 2. a2 4,370 6. 146 122 TP 5] 19, 312 —m
Exceptional items gainf{loss) - - (1,323 -
Profit after exceptional items =
and before tax (PBT) 2.752 4,370 6,146 7122 M.961 17.289
Profit after tax [PAT) 2,00 3.415 4,51 5.486 0,554 14,348 S
Paid-up equity share capital = N
{Face volue of & 1- each) 152 152 152 152 152 152 =
Earning per share* E_,ﬁ
Basic [} | 1366 22,50 3236 3616 62.97 94.57 :
Diluted (%) 13.66 22.50 3236 3606 6256 | 9456 =
=

*Actual for the quarter and half-year, not annualised

iﬂm ﬂrst_ vear of the MBA COLTSe while PPOzare ased to 7193 IMPORTANT MOTICE Maote __ffa
soffered in the: second year, right before the final  lakhfrom #1.85 Defence Accounts Department 1. Theabave is on extroct of the detailed format of the Standalone and Consolidated Unawdited Financiol Results for the quarter and half year ended =
% ._:EZI‘!IHL:-FJHE nts &t B-schools, _ _ lakh. The in- (Ministry of Defence, September 30, 2026 fled with the Stock Exchanges under Regulation 32 of the SEBI (Listing Obligations and Risclesure Requirements) Regulations, =
= “Many recruiters view summer internshipsas - stitute onboar- Government of India) 2015, The full format of these financio! resulis ore availoble on the websites of the Stock Exchange (wenar nseindio.com, 'm.bseindiu.cnrrﬂ and the ST
=their primary channel for full-time hiring,” said - ded 51 new re- The Dafence Accaunts Department |s Company's wabsite fwwe. piindustries.com), =
s __:Pl'E]Tl Prakash Dewani, chairperson. placement,  cru lers, - Urgarising A -M?:mﬂ'l‘f'dﬁ Chgital ',".IE 2. The above finoncial results were reviewed and recommended by the Audit Committes of the Company and cpproved by the Board of Directors =
00 =at IIM Lucknow. cluding Asian Cerificale. Campeign 34" Foe Aneaial LI ot thair mesting held on November 04, 2026, -
= Theinstitute'sstudentshaveatiracted anavera-  Paints, Gridli- $:“'f;’="'-!! EELDEFE’J'JTEE"E'E"EE‘%“”;? =~
=pe monthly stipend of 7172 lakh against TL67 nes, LEK Bl Sl gy T e . " =
P2 —<lakh last vear, while the median rose to #1.751akh Consulting, gﬁmﬂuﬂ;?{ﬁ;ﬁ;ﬁ"gﬁﬂ . Be Place : Mumbai For Pl Industries Limited =
Sfrom72lakh. o LOréal, Mon- | | es O The PCOA Date : November 04, 2026 Sd/- =
- “What stands out is that the median is higher delez Interna | {oen weel Bucs R K Puram, Seser Regd. Office : Udaisagor Road, Udaipur - 313001 {Rajasthan) Mayank Singhal _
L3 _—than ﬂ"I.P ::'.megu. J.I"I:1.:||.I.'.i-i|:]l1§'; that sbrong sipenids  tional, Raine 01 Hew DBl Phane L0204 6651100 Fax 0204 2491944 Vice Chairperson & Managing Directar =
ik'ﬂfﬂﬂ.!ﬂtllhlltﬂfﬁﬂﬂlmﬂtllﬂhﬂtﬂh.?ﬂﬂlﬂl'ﬂ:!anlmll' Group, 3 SEIJH- {if} + The Office Pramises OF SPARSH CIN - L242TIRN946PLCO0046T DN O000&65] '-'_Sj
=centrated among a fow top offers,” Dewani said. ara  Capital SERVICE CENTRE Risd Farl Defii= 06, :
o= [IM Kozhikode reported an increase in PPO con:  and UKG. Contact Mumber: 011-23860343 -
= SR | 3 o
snﬂwam Su rt CIN - L35106MH1986PLC284510 -8
- ppﬂ mOtherson . Regd. Office: Unit No. 705, C-Wing, ONE BKC, G Block, Bandra Kurla Complex, Bandra East, Mumbai, Maharashira-400051, India z
Eg_:tﬂ Nayara. n,elhi Hc Tel Mo, 022-61354800, Fax: 022-61354801, Email: investorrelationsi@motherson.com, Website: www.motherson.com = -
- " —— : — : . _ = > = =T
. — 'FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2026 -~ H
: e INR In Crores | = oo
3. “New Delhi: The Delhi High Co- Consolidated Standalone =
tn -urtsdivision benchon Wednesday z
Zrefused to stay a September order Three months ended Half year ended Three months ended Half year ended Year ended _—E
=of azingle judgedirecting SAP I Particul E
2 —dia tor restore full and uninterrup- 30.09.2026 | 30.09.2025 | 30.06.2026 | 30.09.2026 | 30.09.2025 | 31.03.2026 ardculars 30.09.2026 | 30.09.2025 | 30.06.2026 | 30.098.2026 | 30.09.2025 | 31.03.2026 | &3
_=ted software services through its {(Unaudited}|(Unaudited)|{(Unaudited)|(Unaudited )| (Unaudited)| {Audited) {(Unaudited) | {Unaudited) |{Unaudited) {{Unaudited}j(Unaudited)| (Audited) | BE%
=SAP Marketplace andonline servi- . — — rerer—— —_— — — = —h
—ce system to Indo-Russian oil refl- 38.279.85 _I___iﬁl.}ﬂ_'.’E:ET 35,243.77 | 7352362 | 60.384.97 | 12610367 | 1 |Total revenue from operations 404089 | 2554.08 3,615.65 7,656.54 5,696.41 l1 237407 |-
__fg;giﬂfg‘ﬂ“mﬂ*“‘”mm““"y s ngos1 | d2rang| 153289 | 323800 | 228150 | 603840 |2 [Met Profit/ (Loss) for the periad (before tax 53280 769.07 413.40 94620 | 118413 | 204845 | |0
x = Adivision beneh comprising Jus- il . and excegtions! tams) : =
ztices Prathiba M Singh and Dinesh 1, 70541 1,237.01 1,532.89 3,238,100 210885 | 562487 |3 |Met Profit / (Loss) for the pariod before tax B32.80 759,07 413,40 S4B, 20 1,164.13 e BT )
=Bhatt cheerved that while the sing - 21 = {after exceptional items) ; ; - :_:;r_
G Sk Dl Sopport Sastern oo 121757 84563| 107566 | 229323 | 1.451.72 | 408585 |4 |NetProfit/ (loss) for the period after tax (after 45138 | 73180 | 3426 | 7emed | 108704 [ 478647 ||
Z“essential” to Navara Energy’s : excaplional ilems) =£5
-operations. [sald SAP [ndia would 5 |Met Profit / (Loss) for the period after tax (after s
£ __have to continue providing access Exceplional itams) =
“to its eoftware services in accor- : pr s _ i S, SAE bR = I 2
~tance with the single judge'sorder, 1,175.32 §27.00| 101205 | 220787 | 133884 | 385968 | |-Owners 451.38 731,80 348.26 799.64 | 1,087.04 | 178647 ||
pcnoting that Navara would incur 42.25 18.63 43,81 - B5.86 112,88 225,87 — Non-controlling interests == = XL == = =
= Shuge cosis iF aceess were denbed. : & | . ; : -
= Justice Singh said the matter requi- Dk SOMpIEHETEIVE INETK, 2 10k TG PR =
“red consideration, partiealady gi {Comprising Profit/{Loss) for the period (after =
Ra =ven theimportanceof SAP ssupport tax) and Other Comprahensive Income (alter =
= systenm to Mayara's ope- - __ _ —— : - tax ]} o L L =R
& it Lo *ﬂﬁ:&;ﬁ 1,478.81 1,529.71 887.82 | 236664 | 255106 | 681746 | |-Owners 39122 | 69274 369.25 | 76047 | 100108 | 1.60537 | |-
3 mt The bench also obser: 95.06 79.12 44.34 139.40 246,89 57386 | |- Mon-controlling interests — — — — — =) .
ved that SAF India could approach 105544 | 105544 105544 105544 | 1.05544 105544 | 7 |Paid up Equity Share Capital {of INR 1/- sach) 1,0655.44 105544 105544 |  1,055.44 1,055.44 1.05544 | |-
£ Sthe eourt iF there was any change in P 7 3 - : s 3 ; : = =
= “rircumstances, such as the Europe: : 3992420 |8 |Reserves (excluding Revaluation Reserve) [ | a37.234.78 |-
—___?u l_luﬂuer;i:mﬂ’ljzjmllf r,mnatlimslm it 30,958.40 A006698| 3095840 | 3095840 | 3096698 | 30896642 |9 |Securities Premium Accournt 30,858.40 | 3085840 | sossedo | 3095840 | 3095840 | apessdn ||
“forits 185 Wi ‘ﬂlr,‘nar_; BrEy I PR L PO TR T T TR | E T T, . e -
S SThe matter has been posted for furt- 3716901 | 32.66985| 3588095 | 37.168.01 | 3266965 | 3472288 | 10|Net worth 3829803 | 37.74983 | 38160.31 | 3820803 | 37.74983 | 3781550 ||
_E?fl']lc'armgm%fnumjf]l. e 19.354.79 6. 829.F1] 16,605.82 19.354.79 | 1682271 | 1589493 | 11|Paid up Debt Capitall Cutstanding Debt 833609 | 663335 8.132.32 | 833609 B.633.35 #.003.19 | | —™
- In September; a singlejudse (1 e e T e : ; I 7 oo e
E*‘-trmm of Justice Vikas Mahajan 043 045 Q.40 043 D45 039 | 12| Dabt Equity Ratia 022 | 017 0,21 0.22 Q47 021 =
_Ehad{qlknwed Mayara Energyv'z plea 13|Earnings Per Share (of INE 1/- gach) - 1D
-seeking restoration of essential B LK 078 0.98 208 1.27 366 Basic and Diluted 043 | 069 0.33 076 1.03 1,70
B cenflwrare services affer SAP India 2 = : = [ 1alcagital Red on B 5 T —1=
ssuspended critical support servi — E— —1 — - R e R — = i i — = | £
=ces following the imposition of EU Mot Applicable baing a Listed entity 15| Debenture redemplion reserve Mol Applicable being a Listed anfity B
E-iﬂfmﬁﬁi’fﬁ;‘“ﬂ;ﬂ:}:ﬁmﬁ; 242 300 219 | 2.39 2,85 '2.26 | 15| Debt Service Coverage Ratio 062 143 0.50 0.61 165 066 | |-
= L = ¥ - ] . N e - r i ? o T i
ZSAP stopped providing services to - B01 667 6,36 617 6.14 7.16 | 17|Interest Service Coverage Ratio 3.50 A2l 2.75 3.07 5.19 hEg | |—=
“Navara Energy after the European é
e =Union, onuJuly 18 last vear imposed m =
_T;it fresh E_Etffrf sanct lﬂlwttﬂ?{ﬂmt% 1. The above is an extract of the detailed format of Quarterly Financial Results filed with By Orrder of the Board of Diractors =™
%r;;ﬁﬁxgrfﬁmﬁffﬁﬂﬁ 5l the Slock Exchanges under Regulation 33 and 52 of the SEBI (Listing obligations and For Samvardhana Motherson International Limited | -
“Muscow over the war in Ukraine. Disclosure Requiroments) Regulations, 2015, The Tull format of the Quarterly Financial :
= Justiee Mahajan had held that Results are avallable on the websites of Stock Exchanges {www.nseindla.com and 5 i -54- =
en.=SAF India's argument that ifs pa- g wyrw, matherson.com) ace [ Moida V C SEHGAL -
= Crent company, SAP SE, laced the Wi e e Gy ) i Dated : 05 November, 2026 Chalrman z =

—threatof criminal prosecution wun-
=ther German law was, prima facis,
% —=nota terable defenos.
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