Power & Instrumentation (Guj.) Limited
AN ISO 9001 : 2008 COMPANY CIN : L32201G1983PLC0O06456

Date: 15th June, 2023

To,

National Stock Exchange of India Limited

Exchange Plaza,

Plot No.C/1, G Block,

Bandra-Kurla Complex

Bandra(E), Mumbai-400001.

Sub: - Uploading of Audited Financials as on 31st March, 2023 in Machine Readable Format
Scrip Code: PIGL

Dear Sir,

With reference to your email dated on 15th June, 2023 we are hereby submitting legible and machine
readable copy of Audited Financials of period ended on 31st March, 2023.

Yours faithfully,

For, POWER AND INSTRUMENTATION (GUJARAT) LIMITED

Digitally signed by PADMARAJ

PADMARAJ  phuediinii, ..
PADMNABH  futi i
ANPILLAL - 525 s

Padmaraj PadmnaBhan pillai
Managing Director

DIN: 00647590

Initiative

Grouppoj/Ver

Registered Office : B-1104, Sankalp Iconic Tower, Opp. Vikaramnagar, Iscon Temple Cross Road, S.G. Highway, Ahmedabad-380058.
T.:+91-79-40051222 / 40031612 / E-mail : admin@grouppower.org Url : www.grouppower.org
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ke s, in lakh)

Sr.No. Particulars As at 31-03-2023 As at 31-03-2022
ASSETS '

1 Non-Current Assets _
Property, plant and equipment 8562 11218
Capital work-in-progress 53.10
nvestrment property :
Goodhwill -
Other ntangible Assets .
Intangible Assels under development .
Biclogical Assets other than bearer plants -
Non-Current Finantial Assets:

I} Investments, Non-Current 2765 27.15
[0} Trade receivabies, Non-Current -
{Iil' Lham, Non-Current 000
(iily Other non current financial asset 1,89215 1444 61
|Deferred tax Assets (net) 16.48 1454
Other Non-Current Assets -
1 Total Non-Current Assets 207500 1598.48
[Current Assets
inventories 3,464.45 169321
Current financial asset: g |
i) Current investments
{ii} Trade receivables, Current 384196 5519.13
[} Cash and cash equivalents 2420 698
(iv} Bank balance other than abowve 0.00
v} Loans, Current _
[w} Other Current financisl Assatls 40524 43270
Current tax Assets [net) -
(Other Current Assols A12.57
|Total Current Assets 8064.50




[Rs. in 1akh)|

EQUITY AND LIABILITIES As st 31-03-2023 As at 31-03.2022
Equity
Equity shara capital 1263.69 858.39
(Other Equity 3266.42 278510
Total Equity 4530.11 3643.49
[Liabilities
{Non-Current Liabilities 5
Mer-Current financlal Lablites: 2
(] Borrowings, Non-Current 425.03 458.63
i) Trade payables, Non-Current
(i} Lease Liabilivy
3634 S0.88
(=) torsl outskanding duas of micro -
emterprises and small entarprises
(o) toial puistanding dues of creditors other
[than micro enterprises and small enterprises
|ill} Other Non-Current financial
Provicions, Non-Current 2428 34.m
Deterred tax Lisbilities (net] =
Dher NureCurrent Lisbilities -
Current Liabilities =,
Current financial Liabilities:
il Borrowings, Current 272311 2361.25
i) Trade poyables, Current 2,307.40 2805.68
[} Lease Liabliny 453 360
(i} Other Current firancial 15535 86.13|
|Other Currant Liabilities ZBaT1 75352
Provisions, Current 2759 2348|
{Current tax Lizblitigs (Net) 14664 125.00
Deferred government grants, curram
Total Current Liabilities 5485.06
Totsi Lisbilitles 501958
TOTAL EQUITY AND LIABILITIES 663,07
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Power & Instrumentation (Guj.) Ltd.
AN 50 9001 : 2008 COMPANY CIN : L32201G)1983PLC0O06456

1. The Company has adopted Indian Accounting Standards (ind AS), prescribed under Section
133 of the Companies Act, 2013 read with the relevant rules jssued thereunder, with effect
from 1st Apri, 2021 and accordingly these financial results have been prepared In
accordance with ind AS notified under the Companies (indian Accounting Standards)
Rules, 2015 = amended by the Companies (indian Accounting Standards) (Amendment)
Rubes, 2016, The financial results, presented »n sccordance with thd AS 101 - First-time
Adoption of indlan Accounting Standards, have been prepared In accordance with the
recagnition and measurement principles stated therein, prescribed undersection 133 of
the Companies Act, 2013 read with the relevant rules issued thersunder and the othor
accounting principles generally accepted in India.

Particulars As at 31-03-2022
 Equity & reported under previous GAAP 250753
 Adjustment of 1.4.21 —— -80.32
Imﬁzia—ﬁef!red Expenses write off (BS) -
Impact due to adnptlon of Ind AS 116-Lease I.Ial:ulitv 2.80
Impact due o adoption of Ind AS 116- ROU Asset | -5.56
Irnpat'l due to amortization of Financial Hability . -
Irpact due to EQ o -55.47 B
Equity Reported under ind AS 2,769.38

Z The zbove results were reviewed by the Audit Committee and were thereafter approved by
the Board of Directors of the Company at thelr respective meetings held on May 26, 2023
and sydited by the Stanrory Auditors of the Company.

3, Previously, the shares of the company are listed on SME patform of NSE, from Du
17/05,2023 the Shares of the company has been migrated o Main Board of NSE and BSE.
Therefore, financid results have been prepared In sccordance with the recognition and
measurement principle laid down In IND AS 34 “Interim Financial Reporting” prescribed
under section 133 of the Companies Act, 2013 read with relevant rules Issued thereunder,
The date of transition o IND AS 5 Dt D1/04/2021. The impact of transition has been
accounted for and the comparative period results have been restated accordingly.

4. The figures for the Quarter and Year ended March 31, 2023 are in compliance with the
indian Accounting Standards (iInd AS) notified by the Ministry of Corporate Affalrs. The
figures for quarter ended March 31, 2023 are the balancing figures between the audited
figures In respect of the full financlal year and the year-to-date figures upto the third quarter
of the financial year, _
Registered Ulli}e B 1104, Sankalp condc Tower, % +91-79-40051222 / +87-78-40031612

ihﬁm ¥
w Opp. Vikramnagar, lscon Temple Cross Road, & admin@gr ouppowenorg
aup pO er 8 G Highway. Ahmedabad - 380058. Gujaral india, & WWW.QrOLDPOWELDT )
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Power & Instrumentation (Guj.) Ltd.
AN ISO 2001 : 2008 COMPANY CIN : L32201GJ1983PLC0O06456

The format for above results as prescribed in SEBI's circular CIR/CFD/CMD/1S/2015 dated
Nov 30, 2015 has been moditied o comply with the requirements of SEBI's circular dated
My 5, 2016, Ind AS and Schedule il [Division ] to the Companies Act, 2013 applicable o
companies that are required o comply with Ind As.

6 The Swtutory Auditers of the ComMpany coarried ouk Apdit of the Standslone and

Consofinated figwes for the Quarter and Year ended on March 31, 2023 and expréssed an
unmodified réview conclusion

/. The Board of the Direciors at Its meelting held on May 26, 2023 has recommended a
dvidend of 20 Paisa per Equity Share of face value Rs10/- Each for the year Ended 31
March, 2023, The same i subject t© Shareholders’ spproval n the ensulng Annual General
e eting.

8 The Company operates in one segment namely 'Electrical Contracting” and therefore
segment reporting 2 required under IndAS-108 & not applicable,

9, Tax expenszes include current tax and deferred fax

10, Cash fiow for the Year ended March 31, 2023 & attached herewith

11, The ind AS compliant corresponding figures in the previous year have not bean subject
review/audit, However, the company’s management has exercised necessary due diigence
o ensure that such financial results provide 8 troe and fair veiw of ne aftairs,

12, Figures for the previous period have been regrouped, redassified and restated wherever
necessary o make them comparable with the current peried's figures.

For POWER AND INSTRUMENTATION (GUJARAT)
LIMITED

. ::95 @ o
PADMARAIPADNPNABHANPILLAI

Managing Director
Din: 00642590

DATE 26.05.2023
PLACE: AHMEDABAD

Registered Office : 8-1104, Sankalp konic Tower, % +81-78-40051222 / +-91-79-40031672

niti - ative —
i W Opp, Yikramnagar, Iscon Temple Cross Road, & admin@grouppowerarg
d'ﬂ L & S.GHighway, Ahmedabad - 380058, Gujaral India. @ www.QrouppoweLorg
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WP 4 AssOCIATES
Chartered Accountants

INDEFENDENT AUDITORS' REPORT on Audited Standalone Quarterly financial Result
and Year-to-Date Results of POWER & INSTRUMENTATION [GUJARAT) LIMITED
Pursuant to the Regulation 33 and Regulation 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended)

TOTHE BOARD OF DIRECTORS OF POWER & INSTRUMENTATION (GUJARAT) LIMITED

Opinion

We have audited the ace ompanying standalone annual financial results of Power &
Instrumentation [Gujarat) Limited ("t he Company”), for the guarter ended 317 March, 2023 and
the year to date results for the period from 1% April ,2022 ta 310 March, 2023, artached
nerewith, being submitted by the Company pursuant to the requirements of Regulation 33
and Regulation 52 of the S£8) {Listing Obligations and Disclosure Reguirements| Regulations,
2015 (as amended) (‘Listing Regulations’) including relevant circulars issued by the Securities
and Exchange Board of India {SEBI) from time to time

In our apinion and to the best of cur infarmation and according to the explanations given to
us, the statermeant:

i, Is presented in accordance with the requirements of the listing Regulations in this
regard; and

ii. Gives a true and fair view in conformity with the accounting principles generally
accepted in India of the state of affairs of the Company as at 31" March 2021, its
loss (including other comprehensive income), changes in equity and its cach flows
far the year ended on that date.

Basis of Opinion

We conducted our audit of the standalone Ind A5 financial statements in accordance with the
standards on Auditing specified under Section 143(10) of the Act, Qur responsibility under
those Standards are further described in Auditor's Responsibility for the Audit of the
standalone financial statements section of our report. We are independent of the esm pany
in accordance of with code of ethics issued by ICAl together with the independence
requirement that are relevant to our audit of standalone financial statement under the
provisions of the Act and the rule made thers under, and we have fulfilled our other ethical
respansibilities in accordance with these requirements and the ICAI's Code of Ethics. ﬁ? .

i

i
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Management’s and Those Charged with Governance Responsibilities for
the Statement

This Statement has beeen prepared on the bass of the standalone annual financial statements,
The Company's Board of Directors is responsible for the preparation and presentation of the
Statement that gives a true and fair view of the net profit / lose and ather comprehensive
mcome and other financial information of the Company in zccordance with the accounting
principles generally accepted in India, including Ind AS prescribed under Section 133 of the
Act, read with relevant rules issued thereunder and other accounting principles generally
accepted in India, and in compliance with Regulation 32 of the Listing Regulations including
SEBI Circular, This responsibility alse includes maintenance of adequate accounting records in
accardance with the provisions of the Act for safeguarding of the assets of the Company and
for preventing and detecting frauds and other wrregularities; selection and application of
sppropriate accounting policies, making judgments and estimales that are reasonable and
prudent; and design, implementation and mantenance of adequate intemal financial
contrals that were operating effectively for ensuring the accuracy and completeness of the
acCounting records, relevart to the preparation and presentation of the Statement that gives
a true and fair view and is free from material misstatement, whether due to fraud or error,

In preparing the Statement, the Board of Directors is responsible for assessing the Company's
ability to continue as a going concem, disclosing, as applicable, matters related 1o going
concern, and using the going concem basis of accocunting unless the Board of Directors either
intends to liquidate the Company or tc cease operations, or has no realistic alternative but to
do 50

The Board of Directors is also responsible for overseeing the Company's financial reporting
BriCess.

Auditor’s Responsibility

Our objectives are to obtain reasomable assurance about whether standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue 2n auditor’s report that includes our opinion. Reasanable assurance is high leve|
of assurance, but is not a guarantee that an audit conducted in accordance with Sas will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in aggregate, they could reasonably be
expected to influence the econamic decision of users taken on the basis of these standalone

financial statements.

fs 2 part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism througheut the audit. We also:

s |dentify and assess the risk of matenal misstatement of the standalone financial
statements, weather due to fraud or error, design and perform audit procedure
responsive to those risk, and obtain evidence that us sufficient and appropriate tof =

P



provide @ basis for our opinion The risk of not detectmg a material misstatement
resulting from fraud for ene resulting from error, as fraud may imvolve collusion,
fargery, Intentional, amissian, misrepresentation, or the averride of internal control

¢ Obtan an understanding of internal financial control relevant to the audit in order ta
design audit procedure that are appropriate in the crcumstances Under section
143(3)) of the Act, we are also responsible for exprassing aur apinion an whether the
company has adeauate internal fimancial control system in place and the operating
effectiveness of such contrals

o [valuate the appropriatencss of accounting policies used and the reasonahleness of
secounting estimates and related disclosures made by the management,

* Conclude on the appropriateness of management’s use of the going concern hashs of
accounting and, based on the audit evidence obtalned, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
abiiity to continue as a going concern, If we conclude that a material uncariainty exists,
we are required to draw attention in cur auditor's report ta the related disclosures in
the <tandalone financial statements or, if such disclosures are inatequate, to meodify
aur opinion. Qur conclusions are based on the audit evidence obtained up to the date
of our auditor’s report. However, future events or conditions may cause the Company
1o cease 1o continue as & going concern.

¢+ Evaluate the overall presentation, structure and content of the standalone financial
statements, incuding the disclosures, and whether the standalone financial
statements represent the underiying transactions and events in 2 manner that
achieves fair prasentation.

We communicate with those charged with governance regarding, amaong other matters. the
planned scope and timing of the audit and significant audit findings, including any siznificant
deficiencies in internal contral that we identify during our audit,

We also provide those charged with governance with a statement that we have comphed with
relevant ethical requirements regarding independence, and to communicate with them 3l
relationships and other matters that may reasonably be thought to bear on our
ndependence, and where applicable, related safeguards,



Other Matter

The financial results for the year ended March 31, 2022 reported under previous GAAP,
included in the Statement, are based on the previously Issued results of the Company,
prepared in accordance with the Accounting Standards ac per Section 133 of the Act, read
with Rule 7 of the Companies (Accounts) Rules, 2014, These results were audited by us, and
our repert dated May 26, 2023 expressed an unmodified opinicn on those standalone
financial results. Management has adjusted thase results for the differences in the accounting
principles adopted by the Company on transition te the Indizn Accounting Standards (Ind A5)
and presented reconciliation for the same, which has been approved by the Company's Board
of Directors.

Date : 26/05/2023 FORMA A KB ASSOCIATES
Place - Ahmedabad (Chartered Accountants)
UDHN - 23133926BGWESMOE34 Reg Nao. :135029W
= .
ff’
i, ]
™ -'
o
W
CA Marmik Shah
Partner

M.No. : 133926
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STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES

(Rs. n kakh)
Sr.No, Particulars As at 31-03-2023 As at 31-03-2022
ASSETS
1 Non-Current Assets
Property, plant and equipment B5.62 112.18
Cagital work-in-progress 5310
nvestment property
Goodwil s
Other intangible Assets
Intengible Assels under development
Biologlcal Assets other than bearer plants
Non-Current Financlal Assets:
0] Investments, Nop-Current 3619 313
{il} Trade receivables, Non-Current .
{lil} Loans, Nor-Current 0.00
() Other non current financial asset 189215 1444 60
Deferred tax Assets [pet) 1648 14,54
Other Non Current Assets ;
2 Total Non-Current Assets 2083.54 1602.62
Current Assets
lnventories ¥ 1,693.20
Current financial asset:
i Current nvestments '
[ii} Trade receivables, Current 383627  B513ad
{§i) Cash and cash equivalents 2420 6.98
(W} Bank balance other than above 0.00
v} Loams, Current
{vi) Other Current financlal Assets 40524 432 69
Current tax Assets (net) .
Other Current Assets 412.57
Total Current Assots BOSB 88




{Rs. In lakh)

EQUITY AND LIABILITIES As at 31-03-2023 As at 31-03-2022
Equity
Equiw share capital 1263.69 85838
Other Equity 3269.27 17617.83
Totsl Equity 453296 3626.22
Liabflities
Non-Current Lishilities
Non-Current financial Liabalities: 2
(i} Borrowings, Non-Current 425.03 47311
(i} Trade psyables, Non-Current
(i) Lease Liabdity
3634 A0.87
(s} total outstanding dues of micro :
enterprises and small enterprises
[b) total putstanding dues of creditors other i
than micro enterprises and small enterprises
(iii) Other Non-Current financial .
Provisions, Non-Current 28.28| 66.19
Deferred tax Liabikties (net) -
Other Non Current Lisbilities =
Total Non-Current Lisbilities 483,55 S80.17
Current Liabilities '
Cusrent financial Liabfities:
{il Borrowings, Csrent 2,722.11] 1361.25
(i} Trade payables, Current
liit) Leass Lisbility 453 3.60
(&) votal cutstanding dues of mao 1,307.40 280568
{enterprises and small enterprises
{b) total éruj:stnﬂ_&ig dues of creditors other
{iil} Other Current financial 15515 86.13
Other Current Liabilities 0471 5.0
Provisions, Current 2759 ‘BA7
Current tax Lisbilitsas (Mat) m}u 12950
Deferred government grants, current
Total Current Liabilities 5455.11
Total Liabilities B03528
TOTAL BEQUITY AND LEABILITIES 9661,50
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Power & Instrumentation (Guj.) Ltd.
AN 50 9001 : 2008 COMPANY CIN : L32201G)1983PLC0O06456

1. The Company has adopted Indian Accounting Standards (ind AS), prescribed under Section
133 of the Companies Act, 2013 read with the relevant rules jssued thereunder, with effect
from 1st Apri, 2021 and accordingly these financial results have been prepared In
accordance with ind AS notified under the Companies (indian Accounting Standards)
Rules, 2015 = amended by the Companies (indian Accounting Standards) (Amendment)
Rubes, 2016, The financial results, presented »n sccordance with thd AS 101 - First-time
Adoption of indlan Accounting Standards, have been prepared In accordance with the
recagnition and measurement principles stated therein, prescribed undersection 133 of
the Companies Act, 2013 read with the relevant rules issued thersunder and the othor
accounting principles generally accepted in India.

Particulars As at 31-03-2022
 Equity & reported under previous GAAP 250753
 Adjustment of 1.4.21 —— -80.32
Imﬁzia—ﬁef!red Expenses write off (BS) -
Impact due to adnptlon of Ind AS 116-Lease I.Ial:ulitv 2.80
Impact due o adoption of Ind AS 116- ROU Asset | -5.56
Irnpat'l due to amortization of Financial Hability . -
Irpact due to EQ o -55.47 B
Equity Reported under ind AS 2,769.38

Z The zbove results were reviewed by the Audit Committee and were thereafter approved by
the Board of Directors of the Company at thelr respective meetings held on May 26, 2023
and sydited by the Stanrory Auditors of the Company.

3, Previously, the shares of the company are listed on SME patform of NSE, from Du
17/05,2023 the Shares of the company has been migrated o Main Board of NSE and BSE.
Therefore, financid results have been prepared In sccordance with the recognition and
measurement principle laid down In IND AS 34 “Interim Financial Reporting” prescribed
under section 133 of the Companies Act, 2013 read with relevant rules Issued thereunder,
The date of transition o IND AS 5 Dt D1/04/2021. The impact of transition has been
accounted for and the comparative period results have been restated accordingly.

4. The figures for the Quarter and Year ended March 31, 2023 are in compliance with the
indian Accounting Standards (iInd AS) notified by the Ministry of Corporate Affalrs. The
figures for quarter ended March 31, 2023 are the balancing figures between the audited
figures In respect of the full financlal year and the year-to-date figures upto the third quarter
of the financial year, _
Registered Ulli}e B 1104, Sankalp condc Tower, % +91-79-40051222 / +87-78-40031612
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Power & Instrumentation (Guj.) Ltd.
AN ISO 2001 : 2008 COMPANY CIN : L32201GJ1983PLC0O06456

The format for above results as prescribed in SEBI's circular CIR/CFD/CMD/1S/2015 dated
Nov 30, 2015 has been moditied o comply with the requirements of SEBI's circular dated
My 5, 2016, Ind AS and Schedule il [Division ] to the Companies Act, 2013 applicable o
companies that are required o comply with Ind As.

6 The Swtutory Auditers of the ComMpany coarried ouk Apdit of the Standslone and

Consofinated figwes for the Quarter and Year ended on March 31, 2023 and expréssed an
unmodified réview conclusion

/. The Board of the Direciors at Its meelting held on May 26, 2023 has recommended a
dvidend of 20 Paisa per Equity Share of face value Rs10/- Each for the year Ended 31
March, 2023, The same i subject t© Shareholders’ spproval n the ensulng Annual General
e eting.

8 The Company operates in one segment namely 'Electrical Contracting” and therefore
segment reporting 2 required under IndAS-108 & not applicable,

9, Tax expenszes include current tax and deferred fax

10, Cash fiow for the Year ended March 31, 2023 & attached herewith

11, The ind AS compliant corresponding figures in the previous year have not bean subject
review/audit, However, the company’s management has exercised necessary due diigence
o ensure that such financial results provide 8 troe and fair veiw of ne aftairs,

12, Figures for the previous period have been regrouped, redassified and restated wherever
necessary o make them comparable with the current peried's figures.

For POWER AND INSTRUMENTATION (GUJARAT)
LIMITED

. ::95 @ o
PADMARAIPADNPNABHANPILLAI

Managing Director
Din: 00642590

DATE 26.05.2023
PLACE: AHMEDABAD

Registered Office : 8-1104, Sankalp konic Tower, % +81-78-40051222 / +-91-79-40031672
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F
.il J & ASSOCIATES
Chartered Accountants

INDEPENDENT AUDITORS' REPORT on Audited Consolidated Quarterly financial
Result and Year-to-Date Results of POWER & INSTRUMENTATION (GUIARAT)
LIMITED Pursuant to the Regulation 33 and Regulation 52 of the SEBI {Listing
Obligations and Diselosure Requirements) Regulations, 2015 (as amended)

TO THE BOARD OF DIRECTORS OF POWER & INSTRUMENTATION (GLUARAT) LIMITED

Opinion

We have audited the accompanying Consolidated financial resuits of Power & Instrumentation
|Gujarat) Limited (“the Holding Company”), and its joint venture for the quarter ended 317
March, 2023 and the vear to date results for the period from 1% April ,2022 to 31" March,
2023, attached herewith, and the consclidated statement of the assets and labilities and
the consolidated statement of cash flows as at and for the year ended on that date,
attached herewith, being submitted by the Holding Company pursuant to the requirements
of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requiraments) Regulations, 2015 (as amended) ('Listing Regulations’) including relevant
airculars issued by the Securities and Exchange Board of India (SEBI) from time to time,

In our opinion and to the best of our information and according to the explanations given (o
us and based an the management explanations on the unaudited financial statements of the
jeunt venture, the aforesaid consolidated annual fimancial results

L. Include the annual finaneial results of following entity Lloint Venture]:
a. MGL GEPL IV

Ii. Is presented in accordance with the requirements of Regulation 33 of the listing
Repulations, as amended, in this regard; and

i, Give a true and fair view In conformity with the recognition and measurement
principles laid down in the applicable accounting standards prescribed under
Section 133 of the Companies Act, 2013 (the "Act”) and other accounting
principles generally accepted in India, of net profit and other comprehen sive
prafit and cther financial information of the Group and its joint ventures for the
year ended March 31, 2023 and the consolidated statement of assets and
liabilities and the consolidated statement of cash flows as at and for the year
ended on that date.

 ———

601- 604, Ralrarjal Square, N Gloria Restaurart, Premateth Derasar Road, Prahiad Negas, Ahmedabad - 380015,
& www maakadvisors.com . 079-4032-3758 B | nfo@maakadvisors.com



Basis of Opinion

we conducted our aydit of the consolidated annual financial statements In accordance with
the Standards on Auditing specified under Section 143010) of the Act, Qur responsibliities
unter those Standards are further described in Auditor's Responsibility for the Audit of the
consolidated anaual financial statements section of our report We are Independant of the
Lroup and joint ventures in accordance of with eode of ethics issued by Il rogether with
the independence requirement that are relevant to sur audit of consolidated annual
financial statement under the pravisions of the Act and the rule made there under, and we
have fulfilled our ather ethical Tesponsibilities in accordance with these requirements and
the ICA's Code of Ethics, We believe that the audit evidence obtained by us is sufficient and
Appropriate 10 provide a basis for pur audit opinion,

Management's and Those Charged with Governance Responsibilities for
the Statement

This consolidated annual financial result has been prepared on the basis of the consolidated
annual financial statements. The Holding Company's Board of Directors are responsible for
the preparation and presentstion af these consolidated annual financal results that give a
true and fair view of the net profit and other comprehensive income and ather financial
informaticn of the group including its joint venture and consalldated statement of asset and
labilities  and consclidated statement of cash flow statement in accordance with the
accounting principles generally accepted in Ind Ia, including Ind AS prescribed under Section
133 of the Act, read with relevant rules issueg thereunder and other accounting principles
generally accepted in India, and in compliance with Regulation 23 of the Listing Regulations
including SEBI Circular, The respective management included in the Group and of its joint
venlures are responsible for maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Group and joint vantures
and for preventing and detecting frauds and other iregularities; selection and application af
appropriate accounting palicies; making judgments and e<timates that are rzasonable and
prudent; and design, implementation and maintenance of adequate internal financial
contrels that were operating effectrvely for ensuring the accuracy and compieteness of the
aocounting recards, relevant to the preparation and presentation of the consolidated anaual
financial Staterments that gives a true and fair view and is free from material misstaternent,
whether due to fraud or error, which have been used for the purpose of preparation of the
consolidated financial results by the Maznagement and the Directors of the Holding
Company, as aforesaid.

I prepaning the consolidated financial Result, the Board of Directors and managemant of
the joint vanture is respansible for assessing the ability of the each entities Lo continue as a
Roing concern, disclosing, as applicable, matters related to going concern, and using the
gaing concern bass of accounting unless the respective Aoard of Directers either intends ta
liquidate the group or the entity o to cease operations, or has no realistic alternalive but ta
da so.
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The respective Board of Directors and management of the companies included in the group
and its joint venture are responsible for overseeing the Company’s financlal reporting
process of each entity

Auditor's Responsibility

Our abjectives are to abtain reasonable assurance about whether consclidated financial
statements as a whole are free from matenial misstatement, whether dus to fraud or errar,
ang to issue an auditor's report that includes our opinion, Reasonable assurance is high level
of assurance, but is not a guarantee that an audit conducted In accordance with SAs wil
ahways detect a material misstatement when [t exists. Misstatements can arise from fraud
or error and are considered material if, individually or In aggregate, they could reasonably
be expected to influsnce the economic decision of users taken on the basis of these
Consolidated financial results.

As 2 part of an audit in accordance with SAs, we exerdse professional judgment and
maintain professional skepticism throughout the audit, We also:

 Identify and assess the risk of material misstatement of the Consolidated Hnancial
result, whether due to fraud or error, design and perform audit procedure
respensive to these risk, and obtain evidence that us sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud for one resulting from error, as fraud may invelve collusion,
fargery, intentional, omission, misreprasentation, or the averride of internal control,

¢ Obtain an understanding of internal finandal control relevant to the audit in order to
design audit procedure that are appropriate In the clrcumstances. Under sagtion
143(3){i) of the Act, we are also responzible for expressing our opinion on whether
the company has adequate internal financial control system in place and the
pperating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosuras made by the management.

* Conclude on the appropriatenass of management’s use of the going concern basis of
aoounting and, based on the audit evidence obtained, whether 3 material
uncerainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continye a5 a going concarm. i we conclude that a material
uncertainty exists, we are required to draw attention in aur auditor’s report to the
related disclosures in the Consolidated financial statements or, if such disclosures
are inadequate, to modify our opinion. Dur conclusions are based on the audit
evidence obtained up ta the date of our auditor’s repan. However,

conditions may cause the 2roup and its joint venlure to cease to o
cancem,

future events or
ntinue as a poing




= Evaluate the overall presentation, structure and content of the consolidated linancial

results, including the disclosures, and whether the consolidzted financhal tesults
represent the underlying transactions and events in a manner that achieves fais
presentation,

Cbtain sufficient appropriate audit evidence regarding the financial results of the
entities within the Group and its joint venture to express an opinion on the
consclidated annual financial results. We remaln solefy responsible for the direction,
supervision and performance of the audit of financial information of such entities
Included in the consclidated annual financial results of which we are the
independent auditors, Our responsibilities in this regard are further described in
para 11 ta 13 under the section titled "Other Matters” in this audit report.

We communicate with those charged with governance of the Holding Company regarding,
among other matters, the planned scope and tning of the audit and significant audit
findings, including any significant deficiencies in internal contral that we identify during our

akrrdin,

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matter

We have not audited the financial results of joint venture included in the consolcated
audited financial results, whose financial reswts reflects unaudited financial information
denoted in table below. These financial results of joirt venture are unaudited and our
opinian, in terms of sub-cection (2) of the Saction 143 of the Act, in o far gt relates to the
amount and disclosures Included in respect of thewe entities is based solely on
reprasentation of tha management and the procedures performed by us as stated under
Auditor's Hesponsibilities section above,

- Components Total Prafivloss After taxes __
For  the  vear  Ended | Balance at the vear Ended
31,03.2023 31.03.2023

| Joint Venture 284623 |39.54.538- ]

The financial results for the year ended March 31, 2022 reported under previgus
GAAP, included in the Statement, are based on the previously lssued results of tha
Company, prepared in accordance with the Accounting Standards as per Section 133
of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014, These results
were audited by us, and our report dated May 26, 2023 expressed an unmodified
opinian on those consolidated financial results, Management has adjusted these
results for the differences in the accounting principles adopted ty the r.umpj!];?pn

| i
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branstion o the Indian Accounting Standards lnd &%) and presented recont liation

for the same, which has bean apprevied by the Company's Board of Directors,

Oone © 2er0s/2023
Plaee | Ahmedabad
LOIN : 2313397 6BGWESNAS5S

FORMAA K & ASSOCIATES
[Chartered Accountants)
Reg No. :135024W
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CA Marmik Shah
Partmer
M.No. : 133926



Power & Instrumentation (Guj.) Ltd.

AN IS0 9001 : 2008 COMPANY CiN ; 132201GJ1983PLCO06456
Ref: PIGL/NSE/23-24 /0012 Date: 26052023
T, | Yo = i
THE NATIONAL STOCK EXCHANGE OF INDLA LIMITED, BSE Luf,
Exchange Plaza, Plot an. Cf1, G Block, Flogr 25, P. | Towers
Bamdra-Kurka Complex [ralal Street,
Handra [£] Mumbal-400051 | Mumbai - 400 00
Sorip Symbsol PIGL ] Serip Coule: 543012
== 1

Sl Declaration of pursusnt o Hegelation 33{3)(d) of the SEBI [Listing Obligations amd Disclosure
Reguiremen:s) Regulations, 2015 for Audn Report with unmod|fied opinion

Dear Sir/Macdam,

Pursuant to provision of Regulation 33(3) (d) of the SEBI (Listing Obligations and Disclosure Requiremeants)
Regulations, 20 15, we hereby declare end confirm that M/s. MAAK & Associates, Chartered Accountants,
Ahmedabad (FRMN; 135024W), Stetwiory Auditors of the Company, have isseed an Audii Repord with
Unmodified Opinion on Audited Financial Results of the Company (Consolidated and Standalone) for the
auarter and yoar ondod March 31, 2023

Vours Fathf iy,
By FOWER AND INSTRUIMENT oy
f (2 Qe 72

L. L >

PADMARA] PADMNABHAN
Managing Director
o SR P S T

WARAY) LIMITED

Registered Office : 8- 1104, Sankalp kconic Toww, % «51-79-40051222/ +91-79-40031612
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