
Power & Instrumentation (Guj.) Limited 
AN ISO 9001 : 2008 COMPANY CIN : L32201G1983PLC006456 

Date: August 12,2025 

To, To, 
The National Stock Exchange of India Limited, | BSE Limited 

Exchange Plaza, Plot no. C/1, G Block, Floor 25, P.]. Towers 

Bandra-Kurla Complex Dalal Street, 

Bandra (E), Mumbai-400051 Mumbai - 400 001 

Scrip Symbol: PIGL Scrip Code: 543912 

Sub: Outcome of Board Meeting dated August 12, 2025 under Regulation 30 of 

SEBI (Listing Obligations& Disclosure Requirements) Regulations, 2015 as 
amended (“SEBI Listing Regulations”) 

Dear Sir/Madam, 

This is to inform you under Regulation 30 and Regulation 33 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 that a meeting of the 
Board of Directors of the Company was held on Tuesday, August 12, 2025 and the 

said meeting commenced at 4:30 P.M. and concluded at 5:30 P.M. In that meeting the 
Board has decided the following matters: 

1. Considered and Approved the Unaudited Standalone and Consolidated Financial 
Results of the Company for the quarter on June 30, 2025 along with the Limited 
Review Report, as issued by the statutory auditor of the Company. Copy of the same 

is enclosed herewith. 

Please take this on your record. 

Yours faithfully, 

For, POWER AND INSTRUMENTATION (GUJARAT) LIMITED 

Padmaraj Padmnabhan Pillai 
Managing Director 

DIN: 00647590 

GrotippoVer 
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UNAUDITED FINANCIAL RESULTS (STANDALONE) FOR THE QUARTER ENDED ON JUNE 30, (ZR(ZZI?] akhs 

Year Ended 
Quarter Ended on - 

Partlculars 30-06.2025 | 31-03-2025 | 30-06-2024 | 31-03-2025 

(Unaudited)| (Audited) |(Unaudited)| (Audited) 

1 Revenue from operations - 413045 | 550856 2546.63 | 1688431 

2 Other income 24.99 30.18 53.33 24334 

3 [Total Income (1+2) 415544 | 5538.73 | 2599.96 | 17127.65 

;1 Expenses 

. Cost of Materials consumed 0.00 0.00 0.00 0.00 

. Purchases of stock-in-trade 369725 | 4998.84 1717.67 | 14802.58 

. Changes in inventorics of finished goods, work-in-progress and -205.00 -230.00 199.77 -700.23 

stock-in-trade 
ld. Employee benefits expense 106.59 110.96 79.21 392.22 

_Finance costs 7342 95.67 108.96 338.24 

._Depreciation & amortisation expense 531 6.88 6.11 25.01 

. Other expenses 128.26 115.62 238.34 674.40 

Total Expenses 3805.83 | 5097.96 | 2350.06 | 1553223 

5_Profit before exceptional items and tax (3-4) 349.61 440.77 249.90 1595.42 

6_[Exceptional items 0 0.00 0.00 0.00 

7 Profit before tax (5-6) 349.61 440.77 249.90 1595.42 

8 [Tax expense: 

Current tax 89.38 16253 57.39 440.79 

Deferred tax 1.98 -32.83 5.49 2059 

Total Tax expense 91.36 129.70 62.89 420.20 
9_Profit (Loss) for the period from continuing operations (7-8) 258.26 311.07 187.01 1175.22 
10_Profit from discontinuing operations before Tax 0 0.00 0.00 0.00 
11 [Tax_expense of discontinuing operations 0 0.00 0.00 0.00 
12 [Profit from Discontinuing operations (after tax) (10-11) 0 0.00 0.00 0.00 

13 [Profit/(Loss) for the period (9+12) 258.26 311.07 187.01 1175.22 
14_ther Comprehensive Income 

[items that will not be reclassified subsequently to profit or loss 20.25 - 20.25 
lItems that will be reclassified subsequently to profit or loss - - = 5 

ther Comprehensive Income, net of tax - - - - 

15 ToFal Comprehensive Income_for the period (13+14) 258.26 290.82 187.01 1,154.97 

16 |Paid-up equity shares capital (Face Value per share Rs. 10/-) 1,74829 | 174829 | 1263.69 | 174829 
17 [Reserves excluding Revaluation Reserves 
18 [Earnings Per Share of Rs. 10/- each (for continuing operations) 

FBasic 1.48 1.66 1.48 6.61 
Diluted 1.48 1.96 1.48 7.80 

19 [Earnings Per Share of Rs. 10/- each (for discontinued operations) 

- Basic = - N 

| Diluted ) - 
20 [Earnings Per Share of Rs. 10/- each ~ - . 

(for discontinued & continuing operations) 

s 148 166 148 Diluted ; = : 6.61 
48 1.96 1.48 7.80 

Initiative Grouppoyer 
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Notes: 

1| The above unaudited standalone financial results have been prepared in accordance with Indian 
Accounting Standards (Ind AS) notified under section 133 of the Companies Act, 2013, read with 
Companies (Indian Accounting Standards) Rules, 2015. 

2| The Company operates in one segment namely "Electrical Contracting" and therefore segment 
reporting as required under IndAS-108 is not applicable. 

3 | Figures of previous year/ period have been regrouped/ recast wherever necessary, in order to make 
them comparable. 

4 | The above results have been reviewed by Audit Committee and approved by the Board of Directors 
of the Company at its meeting held on August 12, 2025. 

5 | The sales of Rs. 4,130.45 Lacs is exclusive of the branch sales of Rs. 181.80 Lacs of the company, 
including the said sales the total sales of the company comes to Rs. 4,312.26 Lacs and the same would 
be the impact in purchase. However there is no impact on profit due to the same. 

Quarterly 

Period Total Sales Branch Transfer Net Sales 
30.06.2025 4,312 182 4,130 

30.06.2024 2,590 43 2,547 

31.03.2025 5,530 22 5,509 

Yearly 

Period Total Sales l Branch Transfer Net Sales 
31.03.2025 17,125 | 240 16,884 

6 | Corresponding figures of the previous years / quarters have also been updated in this regards. 

For, POWER AND INSTRUMENTATION ({ MLIMITED 

- 
Date: August 12,2025 PADMARA] PADMNABHAN PILLAI 
Place: Ahmedabad Managing Director 

(DIN: - 00647590) 

Initiative Registered Office : B-1104, Sankalp Iconic Tower, +91-79-40051222 / 40031612 
Grou po er Opp. Vikaramnagar, Iscon Temple Cross Road, B adminagrouppower.org 
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WM 245 AssocIATES 
Chartered Accountants 

Limited review report on unaudited (Standalone) financial results for the quarter ended 30" June 2025 of Power and Instrumentation (Gujarat) Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

To, 

The Board of Directors, 
M/s Power and Instrumentation (Gujarat) Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results of Power and Instrumentation (Gujarat) Limited (the “Company”), for the quarter ended June 30, 2025 (the "Statement") attached herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the SEB| (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

2. This Statement which is the responsibility of the Company’s Management and has been approved by the Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standards (Ind AS) 34 on ‘Interim Financial Reporting’, prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles generally accepted in India. Our responsibility is to issue a report on these financial statements based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 2410, “Review of Interim Financial Information performed by the Independent Auditor of the Entity” issued by the Institute of Chartered 
Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance as to Wwhether the financial statements are free of 
material misstatement. A review is limited primarily to inquiries of Company 
personnel and analytical procedures applied to financial data and thus provides less assurance than an audit. We have not performed an audit and accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that 
causes us to believe that the accompanying statement of unaudited financial results 3)55004 prepared in accordance with applicable Indian Accounting Standards (‘Ind A 
prescribed under section 133 of The Companies Act, 2013, read with relevant Rul €5 |3 
issued thereunder and other recognized accounting practices and policies general| 
accepted in India, has not disclosed the information required to be disclosed in 
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

- 15. 601- 604, Ratnanjali Square, Nr. Gloria Restaurant, Prernatirth Derasar Road, Prahlad Nagar, Ahmedabad - 3800 

5 : info@maakadvisors.com . : www.maakadvisors.com . : 079-4032-3758 = @



Regulations, 2015, as amended, including the manner in which it is to be disclosed, 

or that it contains any material misstatement. 

Place : Mumbai 

Date :12/08/2025 

FOR MAAK and Associates 

[Firm Registration No.135024W] 

Chartered Accountants 

Marmik Shah 

Partner 

Mem. No. 133926 

UDIN : 25133926BMJHCQ2546 



UNAUDITED FINANCIAL RESULTS (CONSOLIDATED) FOR THE QUARTER ENDED ON JUNE 30, 2025 

Rs. In lakhs) 

Quarter Ended on Ve“r;"‘“d 

Particulars 30-06-2025 31-03-2025| 30-06-2024 | 31-03-2025 
(Unaudited)| (Audited) |(Unaudited)| (Audited) 

1 [Revenue from operations 4130.45 5508.56 2546.63 16884.31 

2 Other income 24.99 30.18 53.33 243.34 

3 [Total Income (1+2) 415544 | 553873 | 2599.96 | 17127.65 

4 |[Expenses 

f. Cost of Materials consumed 0.00 0.00 0.00 0.00 

Ib. Purchases of stock-in-trade 3697.25 4998.84 1717.67 | 14802.58 

ic. Changes in inventories of finished goods, work-in-progress and -205.00 -230.00 199.77 -700.23 

stock-in-trade 

d. Employee benefits expense B 106.59 110.96 79.21 392.22 

le. Finance costs 7342 95.67 108.96 338.24 

f. Depreciation & amortisation expense - 531 6.88 6.11 25.01 
i. Other expenses - 128.26 115.62 23834 674.40 

Total Expense: o 3805.83 | 5097.96 | 2350.06 | 15532.23 

5 N 349.61 440.77 249.90 1595.42 

6 [Exceptional items - B 0 0.00 0.00 0.00 
7 |Profit before tax (5-6) R - T T X3 | 440.77 249.90 1595.42 
8 [Tax expense: - | 

Current tax o | 8938 162.53 57.39 440.79 

Deferred tax - T 1es -32.83 5.49 -20.59 

[Total Tax expense 9136 129.70 62.89 420.20 

9 _Profit (Loss) for the period from continu Vuing npcn(lum 7- u] ., 258.26 311.07 187.01 1175.22 

10_[Profit from discontinuing operations before Tax o | 0 0.00 0.00 0.00 

11_[Tax expense of discontinuing operations o 0.00 0.00 0.00 

12 [Profit from Discontinuing operations (after tax) (10-11) | 0 0.00 0.00 0.00 

13_|Profit/(Loss) for the period (9+12) | 25826 311.07 187.01 117522 

14_|Profit/(Loss) for the period of PIGL-GEPL(}V) | 346 -29.83 -0.32 114 

15_Profit/(Loss) for the period (13+14) | 26171 281.25 186.69 1176.36 

16 Other Comprehensive Income | 

Items that will not be reclassified subsequently to profit or loss -20.25 -20.25 

Items that will be r ssified subsequently to profit or loss - - - 

ther Comprehensive Income, net of tax - - - E 

17_[Total Comprehensive Income for the period (15+16) 261.71 261.00 186.69 1,156.11 

18 Paid-up equity shares capital (Face Value per share Rs. 10/-) 174829 | 174829 | 126369 | 1,748.29 
19 [Reserves excluding Revaluation Reserves 

20 |[Earnings Per Share of Rs. 10/- each (for continuing operations) 

L Basic 1.50 1.49 3.70 6.61 
Diluted 1.50 176 3.70 7.81 

21 |[Earnings Per Share of Rs. 10/- each (for discontinued operations) 

Basic - - - = 
Diluted - - - E 

22 [Earnings Per Share of Rs. 10/- each (for discontinu tinuing 
operations) ~ m 

Basic (9 Tk —Xe 150 149 370 6.61 
Diluted JAE VA TS)] 150 1.76 370 7.81 

N4 
Registered Office : B-11037 Ip Iconic Tower, 
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R & INSTRUMENTA' 
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Notes: 

1 [ The ab ite i - i i Accoun(:]yne \1sntaudu%d consolidated financial results have been prepared in accordance with Indian 

pr ng an.dmds (Ind AS) notified under section 133 of the Companies Act, 2013, read with 
ompanies (Indian Accounting Standards) Rules, 2015 

2 | The Fc.lmpany np.cmles in one segment namgly "Electrical Contracting” and therefore segment 

r?pox ting as required under IndAS-108 is not applicable. 
3 | Figures of previous year/ period have been regrouped/ recast wherever necessary, in order to make 

them comparable. ) 
4 | The above results have been reviewed by Audit Committee and approved by the Board of Directors 

of the Company at its meeting held on August 12, 2025. 
5 The sa_les of Rs_4130.45 Lacs is exclusive of the branch sales of Rs. 181.80 Lacs of the company, 

lncludlpg the S_ald sales the total sales of the company comes to Rs 4312.26 Lacs and the same would 

be the impact in purchase. However, there is no impact on profit due to the same. 

Quarterly 

Period Total Sales Branch Transfer Net Sales 

30.06.2025 4,312 182 4,130 

30.06.2024 2,590 43 2,547 

31.03.2025 5,530 22 5,509 

Yearly 

Period Total Sales Branch Transfer Net Sales 

31.03.2025 17,125 240 16,884 

For, POWER AND INSTRUMENTATION (GUJARAT) LIMITED 
/ (T 

Date: August 12, 2025 PADMARA] PADMNABHAN PILLAI 

Place: Ahmedabad Managing Director 

(DIN: - 00647590) 

Registered Office : B-1104, Sankalp Iconic Tower, +91-79-40051222 / 40031612 
Initiative 

Grouppopl/er Opp. Vikaramnagar, Iscon Temple Cross Road, B admin@grouppower.org 
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¥ 2{s AssocIATES 
Chartered Accountants 

Limited review report on unaudited (Consolidated) financial results for the quarter ended 

30" June 2025 of Power and Instrumentation (Gujarat) Limited Pursuant to the Regulation 

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

To, 

The Board of Directors, 

M/s Power and Instrumentation (Gujarat) Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial 

results of Power and Instrumentation (Gujarat) Limited (the “Company”) and PIGL 

GEPL Joint Venture, for the quarter ended June 30, 2025 (the "Statement") attached 

herewith, being submitted by the Company pursuant to the requirements of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended (the "Listing Regulations"). 

2. This Statement is the responsibility of the Holding Company’s Management and has 

been approved by the Holding Company’s Board of Directors, has been prepared in 

accordance with the'recognition and measurement principles laid down in Indian 

Accounting Standards (Ind AS) 34 ‘Interim Financial Reporting’, prescribed under 

Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and 

-other accounting principles generally accepted in India. Our responsibility is to express a 

conclusion on these financial statements and issue a report based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagement (SRE) 2410 “Review of Interim Financial Information performed by the 

Independent Auditors of the Entity”, issued by the Institute of Chartered Accountants of 

India. A review of Interim Financial Information consists of making inquiries, primarily of 

persons responsible for financial and accounting matters, and applying analytical and 

other review procedures. A review is substantially less in scope than an audit conducted 

in accordance with Standards on Auditing and consequently does not enable us to 

obtain assurance that.we would become aware of all significant matters that might be 

identified in an Audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by SEBI u 

“Regulation 33(8) of The SEBI (Listing Obligation and Disclosures Requiremel 

Regulations, 2015, as amended, to the extent applicable. 

601- 604, Ratnanjali Square, Nr. Gloria Restaurant, Preratirth Derasar Road, Prahlad Nagar, Ahmedabad - 380015. 

® : www.maakadvisors.com @ :079-4032-3758 B : info@maakadvisors.com



‘The Statement includes the result of the following entities: 

1. Power and Instrumentation (Gujarat) Limited 

2. PIGL GEPLJV 

Based on our review conducted and procedures performed as stated above, nothing 

has come to our attention that causes us to believe that the accompanying statement, 

prepared in accordance with the recognition and measurement principles laid down in 

the aforesaid Indian Accounting Standards (‘Ind AS') specified under Section 133 of the 

Companies Act, 2013 as amended, read with relevant rules issued thereunder and other 

accounting principles generally accepted in India, has not disclosed the information 

required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended, including the manner in 

which it is to be disclosed, or that it contains any material misstatement. 

We have not audited the financial results of joint venture included in the consolidated 

unaudited financial results, whose Interim Financial results reflect total revenue of Rs. 

4155.44 Lakhs and total net profit after tax of RS. 261.71 Lakhs and total 

comprehensive income of Rs. 261.71 Lakhs for the quarter ended June 30, 2025, as 

considered in the Consolidated Unaudited Financial Results 

Our conclusion on the statement is not modified in respect of the above matters. 

FOR MAAK and Associates 

[Firm Registration No.135024W] 

Chartered Accountants 

Marmik Shah 

Place : Mumbai Partner 

Date : 12/08/2025 Mem. No. 133926 

UDIN : 25133926BMJHCR1250
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