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Investor Communication

This investor update covers the Company's performance for quarter ended 30" June

2015.

Contact information

Ms. Savithri Parekh, Company Secretary
E-mail: savithri.parekh@pidilite.com
Telephone: 022-28357949

Financial Highlights

Quarter ended 30" June 2015

Consolidated Performance

During the quarter, Nina Waterproofing Systems Private Ltd. (NWSL), a subsidiary
of Pidilite Industries Limited (PIL), has acquired the waterproofing business of Nina
Concrete Systems Private Ltd. (NCS) on a slump sale basis. PIL holds 70% of the
paid up capital in NWSL. The results indude the performance of NWSL.

Net sales at Rs 14,622 M grew by 9.3% over the same quarter last year.

Material cost, as a % to sale, is lower than same quarter last year by 513 Bps
mainly on account of lower prices of key raw materials & price increases taken last
year,

Total expenses during the quarter were higher by 9,2%.

EBIDTA, before non-operating income & exceptional items at Rs 3,437 M grew by
43.0%.

Profit before tax in current quarter is Rs 3,187 M, a growth of 41.1% and Profit
after Tax at Rs 2,261 M is higher by 34.8%.
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Standalone Performance

Net sales at Rs 12,984 M grew by 7.5% over same quarter last year. This was
driven by a 7.4% growth in sales of Consumer & Bazaar products whereas
Industrial Products grew by 0.7%.

Material cost, as a % to sales, is lower than same quarter last year by 542 Bps due
to lower prices of key raw materials & price increases taken in last year.

Total expenses during the quarter were higher by 6.9%.

EBITDA, before non-operating income & exceptional items at Rs 3,278 M is higher
by 40.7% over the same quarter last year.

Other income is lower by 45,9% due to lower investment income.

Last year the company had incurred an exceptional cost on voluntary retirement
scheme of Rs 49.1 M which is Nil in current year.

Profit before Tax at Rs 3,081 is higher than last year by 38.9% and Profit after Tax
is higher by 33.6%.

Business segment wise performance

(Values in Rs Millions)
Quart jed
Particulars : 0%

Jun-15 | Jun-14 Change
Segment Revenue
a) Consumer & Bazaar Products 10,921 | 10,169 7.4%
b) Industrial Products 2,185 2,169 0.7%
c) Others 138 111 | 24.6%
Total 13,244 | 12,449 6.4%
Less : Inter Segment Revenue 261 376 | -30.8%
Total Revenue 12,984 | 12,072 7.5%
Segment Results
a) Consumer & Bazaar Products 3,270 2413 | 35.5%
b) Industrial Products 335 161 | 108.4%
c) Others -39 -33 | 1B.6%
Total 3,566 2,941 | 40.94%
Less:
Interest 14 13 13.6%
Other Unallocable Expenditure Net Of Unallocable Income 471 310 | 51.9%
Total Profit Before Tax 3,081 | 2,219 | 38.9%




ended 30" 201

CONSUMER AND BAZAAR PRODUCTS

« Segment revenue grew by 7.4%.

* Segment Profit Before Tax and Interest (PBIT) grew by 35.5%.
INDUSTRIAL PRODUCTS

= Segment revenue grew by 0.7%.

* Segment PBIT for the quarter grew by 108.4% due to lower input costs.

+ Other unallocable expenditure net of unallocable income increased by 51.9% due
to lower investment income.

Overseas subsidiaries performance

* The Company has 14 Overseas subsidiaries (4 direct and 10 step-down) including
those having manufacturing and selling operations in USA, Brazil, Thailand, Dubai,
Egypt and Bangladesh.

* The performance of the following geographies, in constant currency terms, is

detailed below.
Sales - Rs mn Q1 Q1
2014-15 2015-16
North America 680.3 633.9
South America 261.1 243.4
Middle East & Africa 131.5 216.5
South & South East Asia 267.7 341.0

Total

1,340.6

1,

EBITDA- Rs mn Q1 Q1
2014-15 2015-16
North America 525 9.5
South America (12.8) (10.7)
Middle East & Africa (3.0) (18.9)
South & South East Asia 58.4 91.5
Total 95.1 1.31.‘4]

= Sales in constant currency grew by 7.0% during the quarter. However, due to
translation impact the reported sales show a growth of 3.9%.
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North America:

For the Quarter: Sales growth was high in Q1 of last year due to initial orders
from a new large customer, Sales declined by 6.8% as compared to high sales
base of last year. EBITDA at Rs 75.5 Million grew by 4% due to improvement in
customer & product mix and control on SGA expenses.

South America:

For the Quarter: After reasonable sales growth in Jan - March quarter, sales in
April - June guarter were lower than last year due to difficulties in Brazil economy.
Losses at EBITDA level declined by 16 % due to lower SGA expenses.

Middle East & Africa:

For the Quarter: Sales grew by 121.7% in Dubai largely due to transition from
third party distribution to own distribution model for Pidilite industries products in
the region. Adjusting for this revenue, sales declined by 68% over same quarter

last year. Egypt sales grew by 4.9%. Loss at EBIDTA level increased to Rs 18.9 M
due to higher SG&A expenses.

South & South East Asia:

For the Quarter: Sales grew by 66.1% in Bangladesh whereas sales dedined by
9.1% in Thailand. EBIDTA increased by 56.6% mainly due to lower material costs.
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Sr. Pamculars For ended For the anded endad
i 30 08 2015( 31.09 2015 | 30,06 2014 31.1!:!.@1_5:_%%3‘11_% 103201
Unaudited |  Audted | fodied | Unsudbed | Avdied | Unaudied | Audied
1 |Segment Revenue
&) Corsumer & Baraar Products o1 TREg2 S50 IETT44 125591 G482 114776 402308
b indusingd Products 21845 21573 21588 B2 11844 21573 21588 e
) Cthers 1383 80 1110 4514 1380 1110 4514
Toeal 132441 98235 174483 40T 148820 106735 137574 FEELEE]
855 Inter Segrment Revenue 2805 2961 3764 11669 2605 | 1 aTid 11658
He1 Sales | Income From Operations 120836 Be244 130724 437480 146718 103744 133810 4B 2044
1 |Segment Resuls
3} Consurmer & Bazaar Products fray] 13726 Mz TETS4 33508 12694 24144 TET2S
b1 industris Products 1353 i) 1509 asa7 3353 880 Rl a5y
) Oiers {Jae __(328) (1oTay (389 1348) 328) 1072
Teal 3564 1;%1 ha10 CEEF T T 15228 ﬁ %ﬁl
Less i) inberes 147 a2 125 850 o L) 2 1584
] iDther Unalio: ate Expendiure «
- Flat Of Linaliac able ine ome aToe k) J'II:E__ 17545 4505 4458 A2 15063
Total Profic Before Tax 0813 10030 2188 BS54 J1862 10294 2259 BTTEY
3 [Capital Employed
a) Consurner & Bazrsar Products S20% "masr B18E5 91257 121616 12008 BatEn 120018
b1 indugirial Products 25055 TS 2345 24735 25055 24735 TIo45 24735
iy Dthers 4470 R 3080 kL) 4420 3935 3080 3835
_di Unalioc aled 137E23 15018 | 132170 115018 23041 | TRITD grasg 78370
___|Total Caplal Employed 286803 234948 | IHO0THO FET T 244132 IaTONE FIERLT] 22T0SR

Flotes

1 The above resuls Rave been reiewed DY the Audit Committes on 271h July 2015 and spproved by the Boand of Divectors at ther mestng held on 281h July 2015

2 The Stanory Auditors have caried oin @ "Limaed Revew” of the standalone unsutited finandial results far the quarter ended 30 June 2015

"3 fh-el:m'ﬂan'phmuﬂtdIup.sbh:hHlﬂinﬂtasuﬂﬁCmMWmﬁwmmmummmuwncmmm
Standard (AZ-21) and Accounting Standard [A5-23) compnse the resuts of Pidiie Industnes Lid (Holdrg Company| 2t subisidary companies Two pannership

firms @nd ane 3550 ate Comaeny

"4 Unpligcaned Capstal Ervoloved as ot 30th June 2015 nchudes a) Capital Work in Progress of Rs. 38575 lakhs (30th June. 2004 Rs 37141 laihs) of Synthetic
Elastomer Pregact b) investments n units of mutyal funds: term deposd with bariks Rs 54830 lakhs (3Hh June. 2014 S8 40070 lakhs)

"B Dunng the quarier, Mina Walerproofing Systems Private Ltd (NYWSP]. 8 subssdary of the Cormpany (wih Ti% shareholding by the Cormpany) has acquired the
walenpioofing busmess of Nna Concrete Syslems Privale Lid (NCS) on & shamp sals bass

"6 Excephonal tems inciide

(1} Prenzace far diminution i value of invesiment n a subsidany company Bs 1270 takhs for the quartsr and year anded 315t March. 2015 whech is anly n the

standalone results

{m) Volureary Retiremant Scheme Rs 491 lakhs far the quarter ended 30t June 2014 and year ended 315t March 2015 in standalone and consolidated resuls

"7 The figures for the quarier ended 31st iarch 2015 are the batancing figures between e sudiizd guies in respact of the full finencisl vear and the published year
1 daee Lnaudnzd figures upts the third quarer of the financial year ended 3152 March, 2015

"B Predtus panicds’ fgures are regrouped reckasshed whenpser necessary
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Diated | Z8eh Juky, 2015

M.B.PAREKH
Exscutive Chairman



