Pidilite

19" May, 2015

The Secretary The Secretary

BSE Ltd. National Stock Exchange of India Ltd.
Corporate Relationship Dept., Exchange Plaza, Plot no. C/1, G Block,
14" floor, P. J. Tower, Bandra-Kurla Complex,

Dalal Street, Fort Bandra (E),

Mumbai - 400 001 Mumbai - 400 051

Stock Code — 500331 Stock Code - PIDILITIND

Dear Sir,

Sub: Clause 41 of the Listing Agreement

Pursuant to Clause 41 of the Listing Agreement, we wish to inform you that a meeting of the
Board of Directors of the Company was held on Tuesday, the 19" May 2015, inter alia, to
consider the Audited Financial Results for the year ended 31.03.2015. to recommend dividend
on the equity shares of the Company and to take on record the text of the advertisement of
Audited Financial Results. We enclose herewith copy of the same.

Kindly acknowledge the receipt.

Thanking You,

Yours faithfully,
For Pidilite Industries Limited

62/\-/‘ % '
Savithri Parekh

Secretary

Encl: As above

Pidilite Industries Limited

Corporate Office
Ramkrishna Mandir Road
Andheri - E, Mumbai 400059, India

Regd. Office
Regent Chambers, 7th Floor T + 9122 2835 7000
Jamnalal Bajaj Marg F + 9122 2835 7852
208 Nariman Point www.pidilite.com

Mumbai 400 021 CIN : L24100MH1969PLC014336
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==
AUDITED STATEMENT OF ASSETS AND LIABILITIES AS AT 31.03.2015

(Rs. In Lakhs)

Standalone Consolidated
Audited Audited Audited Audited
31.03.2015 31.03.2014 31.03.2015 31.03.2014
A |EQUITY AND LIABILITIES
1 |Shareholders' funds
a) Share capital 5127 5126 5127 5126
|b) Reserves and Surplus 229818 198826 221931 1901 36
Sub-total-Shareholders' funds 234945 203952 227058 195262
2 |Minority Interest - - 510 416
3 |Non-current liabilities
a) Long-term borrowings - - 50 -
b) Deferred tax liabilities (net) 5449 5083 5767 5373
c) Long-term provisions 1868 1967 2392 3193
Sub-total-Non-current _liabilities 7317 7050 8209 8566
4 [Current liabilities :
a) Short-term borrowings 578 768 5792 4593
b) Trade payables 29404 30114 33191 34741
c) Other current liabilities 34097 28596 36134 30359
d) Short-term provisions 20365 18442 20687 18899
Sub-total-Current liabilities 84444 77920 95804 88592
TOTAL - EQUITY AND LIABILITIES 326706 288922 331581 292836
B |ASSETS :
1 |Non-current assets
a) Fixed Assets 128814 104239 141876 116420
b) Goodwill on Consolidation - - 2155 2298
¢) Non-current investments 42132 33966 9074 2616
d) Deferred tax assets (net) - - 104 -
e) Long-term loans and advances 10153 6411 10622 6749
f) Other non-current assets 678 594 681 593
Sub- total- Non- current assets 181777 145210 164512 128676
2 |Current assets
a) Current investments 26916 23413 26917 23413
b) Inventories 53472 50820 64104 59968
c) Trade receivables 51458 45360 58611 52440
d) Cash and cash equivalents 5810 14518 8600 17717
e) Short-term loans and advances 6754 8515 8231 9372
f) Other current assets 519 1086 606 1250
Sub- total-Current assets 144929 143712 167069 164160
TOTAL- ASSETS 326706 288922 331581 292836

Notes:

1. The above results have been reviewed by the Audit Committee on 18th May, 2015 and approved by the Board of Directors at their meeting
held on 19th May, 2015.

2. The Company has opted to publish Standalone as well as Consolidated financial statements. The Consolidated financial results prepared as
per Accounting Standard (AS-21) and Accounting Standard (AS-23) comprise the result of Pidilite Industries Ltd. (Holding Company), 21
subsidiary companies, two partnership firms and one associate company.

3. In standalone results, Unallocated Capital Employed as at 31st March, 2015 includes, a) Capital Work in Progress of Rs. 36570 lakhs (31st
March, 2014 Rs. 36965 lakhs) of Synthetic Elastomer Project, b) Investments in units of mutual funds/ term deposit with banks Rs.35250
lakhs (31st March, 2014 Rs. 30505 lakhs).

4. During the quarter, the Company invested Rs. 23.3 lakhs in Nina Waterproofing Systems Pvt. Ltd., “Nina" to acquire a 70% shareholding.
Nina is engaged in the business of supply, installation and application of waterproofing systems.

5. Subject to the approval of the shareholders at the Annual General Meeting, the Board recommended payment of Dividend of Rs. 2.90 per
equity share of Re. 1 each for the financial year 2014-15.

6. a) Exceptional items include:

(i) Provision for diminution in value of investment in a subsidiary company Rs. 1270 lakhs for the quarter and year ended 31st March, 2015
which is only in the standalone results.

(iiy Voluntary Retirement Scheme Rs. 491 lakhs for the year ended 31st March 2015 in standalone and consolidated resuits.

(i) Voluntary Retirement Scheme Rs. 13 lakhs and Rs. 650 lakhs for the quarter and year ended 31st March, 2014 respectively.

7. As per the requirement of the provisions of Schedule Il of the Companies Act, 2013 (the "Act"), the Management has decided to adopt the
useful lives as suggested in Part C of Schedule Il of the Act with effect from 1st April, 2014 for all its fixed assets. Accordingly, depreciation
for the quarter is higher by Rs. 87 lakhs and for the year ended 31st March, 2015 is higher by Rs. 1996 lakhs.

8. During the year, management reassessed that the economic benefits derived from goodwill will be for atleast 10 years and accordingly has
revised the amortisation of goodwill from 5 years to 10 years. Due to the revision, depreciation for the quarter is lower by and profit before tax
is higher by Rs. 231 lakhs; and depreciation for the year ended 31st March, 2015 is lower by and profit before tax is higher by Rs. 493 lakhs.

9. During the year, the company allotted 20,500 Equity Shares of face value of Re. 1 each on exercise of stock options to the eligible
employees under Employee Stock Option Scheme-2012. Out of 49,000 options granted to the eligible employees, 20,500 options have been
exercised, 14,500 options will vest in October, 2015 and 14,000 options which have lapsed are eligible to be reissued as per the Employee
Stock Option Scheme - 2012.

10. The figures for the quarter ended 31st March 2015 and 31st March 2014 are the balancing figures between the audited figures in respect of
the full financial year and the published year to date figures up to the third quarter of the relevant financial year.

11. Previous period figures are regrouped, wherever necessary.

Mumbai M.B.PAREKH ;
Dated : 19" May, 2015 Chairman



