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Investor Communication

This investor update covers the Company’s performance for quarter and half year
ended 30" September 2013.
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Ms. Savithri Parekh, Company Secretary

E-mail: savithri.parekh@pidilite.com
Telephone: 022-28357651

Quarter ended 30" September 2013

Consolidated Performance
» Net sales at Rs 10,941 M grew by 21.6% over the same quarter last year

e EBIDTA, before non-operating income at Rs 1,897 M grew by 32.3%.
EBITDA, as a percentage to sales improved to 17.3% from 15.9% last year.

e EBIT (before exceptional items) at Rs 1,712 mn posted a growth of 29.5%.

o Profit (before tax) at Rs 1,650 M was up by 28.8% over the corresponding
quarter last year.

Standalone Performance
» Net sales at Rs 9,851 M grew by 20.7% over same quarter last year. This was

driven by 18.6% growth in sales of Consumer & Bazaar products and 26.8%
growth in Industrial Products.




e Material cost to sales % is 20 bps higher than the same quarter last year.

o Other expenses during the quarter were higher than same quarter last year by
Rs. 213 M.

e EBITDA, before non-operating income at Rs 1,846 M is higher by 25.8% over
the same quarter last year.

o Profit (before Tax) at Rs 1,666 M is higher by 22%.
Half vear ended 30w September 201
Consolidated Performance

e Net Sales during the half year period was Rs 22,128 mn, up by 16.6% over
the same period last year.

e EBITDA during the period grew by 25.9%, from Rs 3,324 mn last year to Rs
4,185 mn in the current period.

o EBIT (before exceptional items) at Rs 3,979 mn posted a growth of 23.9%.

o Profit (before tax) was higher by Rs 804 mn over LY to Rs 3,863 mn.

(Values in Rs Millions)
QUARTER ENDED HALF YEAR ENDED YEAR
PARTICULARS SEP | SEP | % |conoal SEP | % s
'2013 | '2012 | CHANGE '2012 |CHANGE 013
1. Segment Revenue
a) Consumer & Bazaar Produds 7,883 6,645 18.6%| 16,299 14,082 | 15.7%( 26,743
b) Industrial Products 2,162 1,705 26.8% 4,025 3,953 13.3% 7,082
c) Others 100 42 139.1% 167 72 | 133.1% 198
Total 10,144 8,391 20.9% 20,491 17,707 15.7%| 34,024
| Less : Inter Segment Revenue 29 _ v 232 | 26 1 471 14.8% 906
2. Profit before tax and Interest
a) Consumer & Bazaar Products 1,930 |  1,495| 29.2%| 4,346 3494 | 24.4% 6,445
b) Industrial Products 247 166 48.5% 438 392 11.8% 807




CONSUMER AND BAZAAR PRODUCTS
¢ Segment revenue grew by 18.6%.

e Segment Profit Before Tax and Interest (PBIT) grew by 29.2% due to lower
material costs.

INDUSTRIAL PRODUCTS

¢ Segment revenue grew by 26.8% led by strong growth in exports.

o Segment PBIT for the quarter increased by 48.5% mainly due to sales growth
and better price realisations for exports.

¢ The Company has 14 Overseas subsidiaries (4 direct and 10 step-down)
including those having manufacturing and selling operations in USA, Brazil,
Thailand, Dubai, Egypt and Bangladesh.

Sales - Rs mn |

North America 381.7 473.6 820.2 973.2
South America 316.8 390.0 594.2 749.7
Middle East & Africa 70.2 74.4 156.1 151.5

P

South & South East Asia 121.9

* Before exceptional items

12012-13 | 2013-14 || 2012-13 |
North America 11.8 39.0 34.1 74.2
South America (41.4) (10.6) (83.6) (26.2)
Middle East & Africa 0.0 (16.5) 1.2 (25.3)
South & South East Asia 21.3 50.7 80.7

Sales in constant currency grew by 13.2%. However, due to a favourable
translation impact the reported sales show a growth of 29.0%.

The performance of the various geographies, in constant currency terms, is

detailed below.




North America:

Sales of Sargent Art (Art Materials) grew by 9.4% and that of Cyclo (Car care
chemicals) declined by 1.6%. Material costs as % to Sales declined by 380
bps owing to price increases and better product mix. Growth in sales coupled
with margin improvement resulted in a 172% growth in operating profits.

For the half year ended sales at Sargent Art grew by 7.6% and that of Cyclo
grew by 2.7% and operating profit grew by 92.9%.

South America:

Sales grew by 16.8%.

Material cost to sales came down by 300 bps over LY resulting in drop in
operating losses from Rs (-) 50.4 M to Rs (-) Rs 12 M. SG&A expenses were
lower by 17.9%. Higher sales and better margins resulted in operating loss
coming down by 76.2%.

For the half year ended sales grew by 24.0% and operating loss declined by
69.2%.

Middle East & Africa:

Sales for the quarter declined by 7.7%, partly due to political disturbance in
Egypt and subdued performance in UAE. Drop in sales resulted in higher
operating losses.

For the half year ended sales declined by 9.9% resulting in higher operating
loss.

South & South East Asia:

Sales in constant currency grew by 45.8% led by strong grbwth in Bangladesh
and Thailand. EBIDTA grew by 107% over last year due to the strong sales
performance and product mix improvement.

For the half year ended sales grew by 32.3% and operating profit increased
by 55.4%.




STATEMENT OF STANDALONE & CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE

PIDILITE INDUSTRIES LIMITED
REGD. OFFICE : th Floor, Regent Chambers, Jamnalal Bajaj Marg,
208, Nariman Point, Mumbai - 400 021.

JARTER AND HALF YEAR ENDED 30.09.2013

|__|Remaining unresolved at the end of the quarter

@ [For the period only and not annualised

{Rs. In Lakhs
Part|
§r. For the Forthe
‘P For the Quarter ended For the Half year anded For the Quarter ended Forthe Half yearended | Year
No. Yoar snded ended
0.00.2013]  3006.2013] 30.09.2012] 30.08.2013 30.09.2012[ 31032013 | 30.08.2013] 30.06.2013  30.09.2012] 30.09.2013(  30.09.2012[31.03.2013
[ d| Unaudited| Unaudted| Unaudited| Unaudited] Audited | Unaudited| U Unaudited! Unaudited] Audited
1 lincoms from Operations
a} Net sales / Income from Operations (Net of excise duty) 88515 100993 81593 199508 172360 BHUN 109407 111881 89974 221288 1897584 | 365794
b) Other Operating Income 802 491 495 1083 a3 1962 802 491 4% 1083 818 @017
Total Income from Operations {net) 98147 101484 22088 200601 17338 333169 110608 112312 90470 22381 190729 | 367811
2 {Expenses
a) Cost of materials consumed 52481 45224 40082 97705 87125 169667 7173 48027 43975 108100 84082 | 184402
b) Purchases of stock-in-trade 4626 5493 4057 10119 8017 15612 8168 7410 5100 13578 10666 21500
¢} Changes in iventories of finished goods, work-in-progress and stock-n-trade (2245), 3958 1182 1713 526 {3925) (2574) 4333 1577 1759 842 (5182))
d) Employee benefils expense 8822 90 nmn 17818 15156 30103 10868 1128 9057 21984 18730 7488
le} Depreciation and amortisatian expense 1684 1631 1262 215 2519 5324 2084 1918 1698 4003 3312 6858
f} Other expenses 16873 15318 14843 32291 20784 80352 18400 17897 17008 31087 33188 69490
Total Exp s 30618 68684 162680 wor] R 8117 Lalil] m 184834 1607909 | 314616
3 [Profit from operations before other income, finance costs and exceptional ems (1-2) 16718 208668 13384 37642 31228 560368 16882 20958 12848 37850 8 53198
4 10ther income. 069 097 1214 1766 2606 6550 0 966 1363 1707 2978 T047
5 |Profit from ordinary activides before finance costs and exceptional ltems (344} 17645 21783 14608 39408 33832 62626 173 21924 14020 39637 32809 60242
§ |Finance Costs n 359 181 7% 1093 1217 616 545 406 1163 1515 238
7 {Profit from ordinary activities after finance costs but before exceptional tems (8-8) 17288 21404 14427 38672 MW 81408 17008 mn 13623 38474 MY 88104
8 |Exceptionat tems - - - - (834) - - . . (183)
s :m")"(';:)‘"“" actvides batore Foreign Exchange Diference Expensel tase|  aeea|  wam| 2| | eaes|  troes|  mae|  amm| | sum|  seow
10 |Foreign Exchange Difference Expense / {income) 810 (769} }iri {158) 782 45 592 (747} 810 {155) 803 154
11 [Profit from ordinary activities before tax (§-10) 16458 2112 13853 8% MOTT| 61867 16503 i 12813 3628 30591 | 08133
12 {Tax Expense 4898 5945 3253 10843 8237 15881 4754 5981 3250 10732 8241 15651
13 [Net Profit from ordinary activities after tax {11-12) 11860 18221 10402 28187 3740 48076 11762 16148 9963 27867 roi] 42182
14 [Extraordinary ftems E . . R . B . . - . B
15 {Net Proft for the period (13-14) 11960 16227 10402 28187 2140 48078 14752 16145 §563 27697 22350 42182
18 [Share of Proft/(Loss} of associales - . . - - - 104 {35)] 5 69 2] 241
17 |Minoriy nterest . . - . . . 8 g1 9y oI
18 |Net Profit after taxes, minority interest and share of profit/ {ioss) of lates {{5+18+17) 11860 16227 10402 28187 23740 48076 11848 18089 9566 20841 2568 42388
19 [Paid-up Equity Share Capital 5126 516 5086 5126 5086 5126 5126 5128 5086 5126 5086 5128
{Face vaiue of share : Re. 1)
20 [Reserves extluding Revaluation Reserves as al balance sheet date 168117 160027
21(i{Eamings per share ({before extraordinary lem){of Re. 1/- each)
a) Basic e 205|@ 580(@ 468 904 231 LEY] 168(@ s45|@ 441 827
b) Disted 20@ 347 200 (@ 550 |@ 457 9.04 231 34 184 )@ §45|@ 430 821
21(i{Earnings Per Share (after extraordinary tems} (of Re.1/- eath) :
a) Basic 23.@ 317 205 @ 550 |@ 469 804 231 314 188 |@ §45|@ 441 8271
b Oiuted 23 |@ 37 200 |@ §50 (@ 457 8.04 231 314 184 (@ 545 (@ 430 827
22{0ebt Equity Rato 004 o 0.03
23i0ebt Service Coverage Raln 8385 3305 29
24[interest Service Coverage Ratio 6647 3790 9.4
PART Il Select for the Quarter and Half year ended 30.08.2013
A [PARTICULARS OF SHAREHOLDING
1 [Public Sharehoiding
- Number of Shares 153468784)  153468784| 149418066
- Percentage of Sharehokding 29.94 2094 29.38
2 |Promotars and Promoter Group Shareholding
a. Pledged / Encumbered
- Number of Shares
- Percentage of shares (as a % of the total sharehokding of promater and of
promoter group) -
- Percentage of shares (as a % of the total share capital of the Company) - - -
b. Non-encumbered
- Nurmber of Shares 359173548, 359173546) 359166880) 359173546
- Percentage of Shares {as a % of the tota shareholding of promoter and of 100) 100 100) ’
promoter group)
- Percentage of Shares (as a % of the total share capkal of the Company) 70.08 70.08
Particulars 3 months ended 30.09.2013
B INVESTOR COMPLAINTS
Pending at the beginning of the quarter [1]
Receved during the quarler 10
Dispased of during the quarter 9
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& Patrdars &
i i 052012
Aufbrd Unaudiad | Unaudied | -
1 |Segment Revenie
a) Consumer & Bazaar Products TG aE5| BBISR| et WORM| MMm|  emel W3] TARS| STU| 1SM5| oM
b} Indusiri Products aH5] W NS|  AuT| M| e 268 tﬁ oS! soa
o] (s %0 & .14 . % 18 o) L. L
Totad WHYL  0MA] Gl 30 17070 ﬂg sl uer) w2
Less: inter Sacrment Revenue ME . an p s R
Mot Sales | coms From Operations % 100853 t%"?_% i) mm_% mﬂ"’% ;
2 [Segrment Recults
1 Gongmer & Baza Prodicls W51 MBI 88| Q8RN M) 1] MOI0] SR S e E8N0
5} industnal Procicts HER W51 8] 43 W9 BN MEB|  MWE[ W83 e Wy 8N
¢} Crers 0 A N U7 < ) S ) O S 4 W)
Tod 2MB|  A0%5| Tohz| 41G| IoM@|  Teho1| 2iBM9| 62|  wAes| 4| omat|  pmnz
Less ) ierest X » k3 % 8 ™ 454 21 24 o 1 152
) Other Unalocable Expenditire « , B
gt Of Unalocable income a0 0] on| ew %) wol  on| 0| an Mnl s8] ey
Totai Proit Before Tax 1068 ;72| ANGES| B0 WS MM 63| XNOS| am43l BN 8 SMM
3 |Caphtal Employed , R
¢ i Gonmurner & Bazaar Products G200 SR AR08 B0 4BBT  ATTEEL BYS0)  ROGIS| PG SISD) 6T e
B industat Products Wra)  ms]  Xe3l) W A 0] U OBNE e N e B
i Urallocsind. 00451 W07 NS 1S )
Total Capital Employed M| T e nuw|
Hotes




