Phoenix Overseas L imited

Three Star Export House
CIN: L15314WB2002PLC095587

Registered Office Address :
13-B, Bidhan Sarani, Kolkata - 700006
West Bengal, India

Dated: 15% Day of May, 2025

To

The Listing Department

National Stock Exchange of India Ltd.
Exchange Plaza, C-1, Block G,

Bandra Kurla Complex,

Bandra (East), Mumbai - 400 051

Subject: OUTCOME OF THE MEETING OF BOARD OF DIRECTORS HELD TODAY,
15™ MAY, 2025 AS PER REGUILATION 30 AND 33 OF THE SEBI (LISTING
OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 (“SEBI
REGULATIONS"

Ref: Phoenix Overseas Limited (Symbol: PHOGLOBAL)

Dear Sir/Madam

This is with reference to our letter dated 7% May 2025 intimating the date of the Board
Meeting for consideration of the standalone and consolidated financial results for the half
and year ended 31 March 2025.

Pursuant to the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
we would like to inform you that Board of Directors, in their Meeting held today, have
approved the following;:

1. Audited Standalone and Consolidated Financial Results for the half and year ended 31s
March 2025, as recommended by Audit Committee the Audited Standalone and
Consolidated Financial Statements for the year ended 31 March 2025.

Pursuant to Regulation 33 (3) (d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended time to time), we hereby state that the
Statutory Auditors of the Company Jain Seth & Co. Chartered Accountants (FRN: 002069W)
have issued an Audit Report with unmodified opinion on the Audited Standalone and
Consolidated Financial Results of the Company for the financial year ended on 31 March
2025.

The meeting of the Board commenced at 16:30 Hrs and concluded at 18:00 Hrs.

This disclosure will also be hosted on the Company’s website viz. www.phxglobal.net.
Kindly take the matter on your records.

Thanking you.
Yours Fai ly, igitally signed b
For Phoenix Overseas Limited ABHISHEK ,?\E?HTESHYEKQ !
CHAKRABOR cHakragorTY
Date: 202505.15
Abhishek Chakraborty TY 18:48:35 +05'30

Company Secretary & Compliance officer
Membership No: A60134

Tel: +91-33-2219 8752, 8420008480, Email: corp@phxglobal.net, info@phxglobal.net

. Corporate Office Address: 4" Floor, Chanda Plaza, 13-B, Bidhan Sarani,
%) Kolkata- 700006, West Bengal, India Website: www.phxglobal.net
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INDEPENDENT AUDITOR’S REPORT

Independent Auditor’s Report on Half Yearly and Year to Date Consolidated Financial
Results of the Company pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

TO THE BOARD OF DIRECTORS OF
PHOENIX OVERSEAS LIMITED

Opinion

We have audited the accompanying consolidated financial results (‘the Statement) of
PHOENIX OVERSEAS LIMITED (hereinafter referred to as the "Holding Company") and its
subsidiaries, associates (Holding Company its subsidiaries and associates together referred
to as "the Group”), for the half and year ended 31st March, 2025, being submitted by the
Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid consolidated financial results:

a. Include the annual financial results of the following subsidiary companies
i.  KBC Solvex Private Limited -66.67%
ii.  Phoenix Biogen Private Limited — 100%

b. Include the annual financial results of the following associate companies
i.  Resilient Strategic Advisors Private Limited — 33.83%
i.  BCL Bio Energy Private Limited — 29%

c. Are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations; and

d. Gives a true and fair view, in conformity with the recognition and measurement
principles laid down in the applicable accounting standards and other accounting
principles generally accepted in India, of the net profit and other financial information
of the Group for the half year and year ended March 31, 2025.

Basis for Opinion

We conducted our audit of the Financial Statements in accordance with Standards on
Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the
Consolidated Financial Statements section of our report. We are independent of the Group




in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India (“ICAI") together ‘with the ethical requirements that are relevant to our audit of the
Consolidated financial statements under the provisions of the Act and Rules made there
under, and we have fulfiled our other ethical responsibilities in accordance with these
requirements and ICAlI's Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion on the Consolidated
Financial Statements.

Responsibilities of the Management for the Consolidated Financial Statements

These consolidated annual financial results have been prepared on the basis of the
consolidated annual financial statements.

The Holding Company’s Management and the Board of Directors are responsible for the
preparation and presentation of these consolidated annual financial results that give a true
and fair view of the consolidated net profit/ loss and other financial information of the Group
in accordance with the recognition and measurement principles laid down in the Accounting
Standards prescribed under Section 133 of the Act and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The
respective Management and Board of Directors of the companies included in the Group are
responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of each company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent: and the design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the consolidated annual financial results that give a true
and fair view and are free from material misstatement, whether due to fraud or error, which
have been used for the purpose of preparation of the consolidated annual financial results
by the Management and the Board of Directors of the Holding Company, as aforesaid.

In preparing the consolidated annual financial results, the respective Management and the
companies included in the Group are responsible for assessing the ability of each company
to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the respective Board of Directors
either intends to liquidate the company or to cease operations, or has no realistic alternative
but to do so.

The respective Board of Directors of the companies included in the Group are responsible
for overseeing the financial reporting process of the group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these consolidated financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:




a. ldentify and assess the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

b. Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, for the purpose of
expressing an opinion on effectiveness of the Group’s internal financial controls.
Under Section 143(3) (i) of the Act, we are also responsible for expressing our
opinion through a separate report on the complete set of consolidated financial
statements on whether the Group has adequate internal financial controls with
reference to consolidated financial statements in place and the operating
effectiveness of such controls.

¢. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the consolidated annual financial
results made by the Management and Board of Directors.

d. Conclude on the appropriateness of management's and Board of Directors’ use of
the going concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the ability of the Company to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the consolidated financial statements or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Group to cease to continue as a going concern.

e. Evaluate the overall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the consolidated financial
statements represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance of the Holding Company and such
other entity included in the consolidated annual financial results of which we. are the
independent auditors or have been audited by other independent auditors regarding,
regarding, among other matters, the planned scope and timing of the audit and significant

audit findings, including any significant deficiencies in internal control that we identify during
our audit.

We also provide those charged with governance with a statement that we have complied
with relevant Ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.




Other Matters

The Consolidated Statement includes the results for the half year ended March 31, 2025 and
the corresponding half ended in the previous year as reported in these financial results are
the balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the six months ended September 30, 2024, of the

current financial year which were subject to limited review, as required under the Listing
Regulations.

Our Report may be considered as an unmodified opinion on the consolidated accounts of
Phoenix Overseas Limited for the year ended 318 March, 2025,

For Jain Seth & Co.
Charte/reti Accountants

e

Ramakant Sureka

Partner

Membership No. 056451
Firm Regn. No. 002069W
Kolkata, 15" May, 2025
UDIN- 25056451 BMLBZE4757




PHOENIX OVERSEAS LIMITED

CIN:L15314WB2002PLC095587
138 BIDHAN SARANI, AHMERST STREET, KOLKATA - 700006
Phone - +91 33 2219 8752 / 2257 2878 , Email id - corp@phxglobal.net
Part 2 - Statement of Consolidated Audited Assets and Liabilities as at 31st March 2025
{Rs. In Lacs except per share data)

:l' Particulars
>~ As at 31 March 2025 | As at 31 March 2024
A EQUITY & LIABILITIES
1 Shareholders' Funds
(a) Share Capital 1,934.60 492.20
(b) Reserves & Surplus 5,958.49 4,520.06
Total Share Holders' Funds 7,893.09 5,012.26
Non Controlling Interests
In Share Capital 0.50 0.50
In Reserves Surplus (0.23) (0.0}
7,893.37 5,012.67
2 Non Current Liabilities
(a) Long Term Borrowings 221.80 202.66
(b) Deferred Tax Liabilities (Net) 91.78 93.35
(c JOther Long Term Liabilities 28.62 25.12
Total Non Current Liabilities 3q2.21 32114
3 Current Liabilities
(a) Short Term Borrowings 3,956.99 2,734.44
(b) Trade Payables
(i) Total Outstanding Dues of Micro and Small Enterprises 872.84 685.16
(ii) Total Outstanding Dues of Creditors other than Micro and Small Enterprises 597.06 4,249.51
(c JOther Current Liabilities 181.58 111.65
(d) Short Term Provisions 48,57 47.19
Total Current Liabilities 5,657.05 7,827.95
TOTAL - EQUITY & LIABILITIES 13,892.62 13,161.75
Fs ASSETS
1 Non Current Assets
(a) Fixed Assets
Tangible Fixed Assets 1,246.39 1,270.20
Intangible Fixed Assets 0.02 0.02
Investment Property 63.20 63.20
{b) Non Current Investments 1,024.89 898.77
(c JOther Non Current Assets 1,594.68 1,196.67
Total Non Current Assets 3,929.18 3,428.8B6
2 Current Assets
(a) Inventories 3,695.41 2,889.87
{b)Trade Receivables 1,419.29 4,740.30
{c) Cash & Cash Equivalents 1,311.29 858.69
(d) Other Current Assets 3,537.44 1,244.03
Total Current Assets 9,963.43 9,732.89
TOTAL - ASSETS 13,892.62 13,161.75
The Accompanying notes form part of Audited Financial Results
) For and on behalf of the Board of Directors of Phoenix =
Phoenix Overseag‘ftecpmms Limited Phoenix Oversegs Limited
Managing Director Aparesh Nandi "'W@!“Finan ial Offic
Phoenix Overseas Limited Samamag e S o
i g Phoenix Oversdas Limife
Place - Kolkata \Ab\\ \ LLKQQKVBLOAA Uday Narayan
Date - 15/05/2025 Abhishek aborty Director .
Company Secretary Company Secretary DIN:00722449

Director

UDIN:25056451BMLBZE4757 Ramakan 2!y signed by

Ramakant Sureka

FRN- 002069W, M.NO.056451 t Surekg De20s0s15

18:06:34 +05'30'



PHOENIX OVERSEAS LIMITED
CIN:L15314WB2002PLC095587
138 BIDHAN SARANI, AHMERST STREET, KOLKATA - 700006
Phone - +91 33 2219 8752 / 2257 2878 , Email id - corp@phxglobal.net

Statement of Consolidated Audited Financial Results for the Half Year and Year ended 31st March 2025

Notes -

1 These Consolidated financial results were reviewed by the Audit Committee and approved by the Board of Directors at
their respective Meeting held on 15th May 2025
These financial results have been prepared in accordance with the requirements of Accounting Standards specified

2 under section 133 of the Companies Act, 2013 read with rule 7 of the Companies (Accounts) Rules 2014, as amended
from time to time.

As per MCA Notification dated 16th February 2015 Companies whose shares are listed on SME exchange as referred to
3 inChapter X8 of SEBI (issue of Capital and disclosure Requirements) Regulations, 2009 are exempted from the
compulsory requirements of adoption of IND-AS

During the year under review, the Company successfully completed the Intial Public Offering (IPO) of 56,30,000 Equity
Shares of Face Value of Rs. 10 each for cash at a price of Rs. 64 per Equity Share aggregating to Rs. 3603.20 Lakhs
comprising a Fresh issue of 45,80,000 Equity Shares aggregating to Rs. 2931.20 Lakhs and on offer for sale of 10,50,000
Equity Shares aggregating to Rs. 672 Lakhs by the existing shareholders pursuant to the IPO. The Equity Shares of the
Company were listed on SME platform of NSE Limited (NSE SME). The selling shareholders were Mr. Aparesh Nandi, Mr.
Jayanta Kumar Ghosh & Mr. Uday Narayan Singh.

S The details of utillization of IPO proceeds of Rs. 2931.20 lakhs upto 31 March 2025 are as follows :

Particulars Proceeds | Utilisation Unutilised

Funding of our working capital requirements 1,000.00 [ 1,000.00 -
Pursuing Inorganic Growth init 600.00 - 600.00
General corporate purposes 59.41 36,84 B2257
[Gffer related expenses 171.79 471.79
Total 2,931.20 1,508.63 1,422.57
Details of Unutilised amount
Balance in Escrow Account with ICICI Bank 494
In Fixed Deposit with Bank of India 1,417.63

1,422.57

During the half year ended on March 31, 2025, the Company had incurred Rs. 471.79 lakhs towards IPO related
6 expenses. The Company has utilised Securities premium Account towards IPO related expenses in terms of Section 52
(2) (C) of the Companies Act, 2013

Earning per Share Earning per Share is calculated on the weighted average of the share capital received by the

7
Company. Half yearly EPS is not annualised.

8 The figures for the half year ended 31st March, 2025 are the balancing figures between audited figures in respect of full
financial year and Unaudited year to date figures of the half year ended 30th September 2024,

9 The figures of the corresponding periods have been regrouped / reclassified, wherever necessary to conform to current

period classification / presentation.

For and on behalf of the Board of Directors of :
Phoenix Overseas Limited Phoenix Overseas Limited

f Financial Officer
Vanaoing [ Aparesh Nandi Iﬁn&lmrﬂhs*u e
: Managing Director Chief Financial Officer

sEn Dverseas Limilepin - 00722439 -
A Phoenix Overseas Limi d\\/l\
Place - Kolkata i r
Date - 15/05/2025 L‘n’;L!K thv\volov a Uday Narayan SW .
Dir

ANy Secretanphishek Chakraborty Director
Company Secretary DIN:00722449 ector
Digitally signed
Ramakan by Ramakant

urel
t Sureka Dpate:2025.05.15
1808:15 +05'30



PHOENIX OVERSEAS LIMITED
Stand Alone Cash Flow Statement for the Year ended 31 March 2025
Amounts are in ® Lacs unless otherwise stated

For the Year Ended| For the Year Ended

PARTICULARS 31st March, 2025| 31st March, 2024
A. Cash Flow from Operating Activities:
Net Profit Before Tax 738.50 720.59
Adjustments for:
Interest Paid 399.02 510.03
CSR Spending 9.38 -
Loss(Profit) on Sale of Car - (2.39)
Depreciation, amortisation and impairement 74.68 63.19
Operating profit before working capital changes 1,221.58 1,291.43
Adjustments for:
(Increase)/Decrease in trade and other receivables 1,018.50 (1,706.15)
(Increase)/Decrease in inventories (805.54) 1,478.64
(Increase)/Decrease in miscellaneous expenditure - -
Increase/(Decrease in Trade Payables) (3,391.34) (1,504.73)
Cash generated from operations (1,956.79) (440.82)
Direct taxes refund/(paid)-net (190.21) (169.74)
Net Cash Flow from operating activities (2,147.01) (610.56)
B. Cash Flow from Investing Activities:
Purchase of Fixed Assets (50.88) (156.40)
Loan to Associate Company (861.28) -
Purchase of Bank Fixed Deposits 472.37 (619.18)
Purchase of Investments (216.46) (189.70)
Net cash (used in) from investing activities (656.25) (965.28)
C. Cash Flow from Financing Activities
Proceeds from Initial Public Issue (IPO) 2,931.20
IPO Expenses (508.63) -
Proceeds from long term borrowings 19.14 (232.37)
Proceeds from short term borrowings 1,222.56 (277.77)
Dividend Paid (Including Dividend Distribution Tax) - (108.28)
Interest Paid (399.02) (510.03)
CSR Spending (9.38)
Net cash (used in) from financing activities 3,255.86 (1,128.46)
Net (decrease)/increase in cash and cash equivalents (A+B+C) 452.60 (2,704.30)
Cash and cash equivalents at beginning of the year 858.69 3,562.99
Cash and cash equivalents at end of the year 1,311.29 858.69
Notes

Cash Flow statement has been prepared under the indirect method as set out in the Accounting Standard
1.  (AS) 3, "Cash Flow Statements" issued by the Institute of Chartered Accountants of India.
2. Previous year figures have been regrouped/reclassified wherever applicable.
The Accompanying notes form part of Audited Financial Results
sr-and on behalf of the Board of Directors of Phoenix Overseas

' Phoenix Overseas llimited
r
%

Mananinn Dirg
Maniliﬂ:.ondi . cnhlefﬁ::;:l ofmief Financial [Officer

Phecenix Overzaas

DIN - 00722439
Phoenix Overscas Limited Phoenix Overseas Limite
Place - Kolkata Ab\ Lok @ LIKVLQ'A a E 6 ] ﬂ\
Date - 15/05/2025 Abhishek Chakraborty uuw Narayan
Dir

Comnpany SecreCeipany Secretary ector

DIN: 00?22449

Ra ma kan Digitally signed by

Ramakant Sureka
Date: 2025.05.15
t Sureka 18:08:41 +0530'



PHOENIX OVERSEAS LIMITED
CIN:L15314WB2002PLC095587
138 BIDHAN SARANI, AHMERST STREET, KOLKATA - 700006
Phone - 491 33 2219 8752 / 2257 2878 , Email id - corp@phxglobal.net
Part 1 - Statement of Consolidated Audited Financial Results for the Half Year and Year ended 31st March 2025
(Rs. In Lacs except per share data)

Year ended | Year ended
Half Year ended on on on
sl. T 31-03-2025] 30-09-2024 [ 31-03-2024 | 31-03-2025 ] 31-03-2024
No. Unaudited | Audned
Audited | Refer Note | Refer Note Audited Audited
10 10
1 Revenue

(a) Revenue from Operations 28,681.27 | 20,114.11 | 27,362.60 48,795.38 | 54,837.39

(b) Other Income 203.85 26.90 67.30 230.75 7.1
Total Revenue 28.885.12 | 20,141.01 | 27,429.90 | 49,026.13 | 54,915.10

2 Expenses

(a) Cost of Materials Consumed 17.33 37.36 115.11 54,69 211.43

(b) Purchase of Stock In Trade 25,776.34 | 17,233.26 | 24,753.72 4300960 | 473939.71

{c) Decrease/[{increase) in Inventory of Finished Goods (1,273.07) 449.70 (266.30) (823.37) 1,449.93

(d) Employee Benefit Expenses 116.04 83.07 98.73 199.11 175.78

(e JHandling, Administrative, Selling and Other Expenses 3417.08 1,956.81 1,929.82 5373.89 3,844.45

(F) Finance Expenses 21136 187.66 175.06 399.02 510.03

(g) Depreciation and Amortisation Expenses 44.74 29.94 34.00 74.68 63.19
Total Expenses 28,309.83 | 19,977.80 ] 26,840.14 48,287.63 54,194.52

Add:Share in Profit/(Loss) of Associate

Resilient Exports Private Limited 0.41 0.04 2.49 0.45 16.41
BCL Bio Energy Private Limitedr (85.02) (5.78) (1.07) (90.80) (4.87)

Profit/(Loss) from operations before Exceptional &
3 Extraordinary Items & Tax (1-2) 450.68 157.47 591.18 648.15 73213

4 Exceptional Items = - i
Profit/(Loss) from operations before Extraordinary Items & Tax

5 (3-4) 490.68 157.47 591.18 648.15 732.13
6 Extra Ordinary Items - - - -
7 Profit/{Loss) from Ordinary Acitivities before Tax (5 - B) 490,68 157.47 591.18 648,15 732.12
Tax Expenses
- Current Tax 163.12 18.48 157.84 191.60 180.90
- Earlier Year Tax - - 246 - -
-Deferred Tax (11.62) 10.05 {9.46)) (1.57) 1.30
Total Tax Expenses 151.50 38.53 150.84 190.03 182.20
a :let Profit/(Loss) for the period from continuing operations (7- 339.18 118.94 44034 458.12 549.93
10 Profit/{Loss) from discontinuing operations before tax - - - -
11 Tax Exp on di ing op i - - -
12 Profit/(Loss) from discontinuing operations after tax (10 - 11) - - - -
13 Net Profit/{Loss) for the period (9 +12) 339.18 118.94 440.34 458.12 549.93
Non Controlling Interest 0.05 0.09 0.03 0.14 0.10
339.23 119.03|  440.37 A58.26 550.03
14 Details of Equity Share Capital
Paid up Equity Share Capital (F.V. of Rs. 10/ each) 1,934.60 1,934.60 492.20 1,934.60 492.20
15 Reserves excluding Revaluation Reserve 5,558.49 5,664.33 4,039.21 5,958.49 4,520.06
16 Earnings per share of Rs. 10 each (Not annualised)
(a) Basic 5.22 1.76 B.95 6.98 1117
{b) Diluted 522 1.76 228 6.98 3.72

The Accompanying notes form part of Audited Financial Results
Phoenix Oversea

A

L& For and on behalf of the Board of Directors of nix Overseas
11ed Limited Phoenix Qversea

Mananinn Diree!ar Aparesh Nandi Kingshuk Basu R
i ol Managing Director Chief Financial Offdev€ ! 1117/

Phoenix Overseas Limiteg oN-00722439 Phoenix Overseas Linji

Place - Kolkata J\h\i b\&ekakva.l’a -v!‘dow Uday N

& Abhishek Cha mirek i
Date - 15/05/2025 Company Secretary company secretary DIN0072244 Di

Ra ma ka n Digitally signed by

Ramakant Sureka
Date: 2025.05.15

t Sureka 18:08:59 +0530




PHOENIX OVERSEAS LIMITED

CIN:L15314WB2002PLC095587
13B BIDHAN SARANI, AHMERST STREET, KOLKATA - 700006
Phone - +91 33 2219 8752 / 2257 2878 , Email id - corp@phxglobal.net

_Operating Segments
Half Year ended on Year ended on] Year ended on
Particulars 31-03-2025 30-09-2024 | 31-03-2024 31-03-2025 31-03-2024
Audited Refer Note 10| Refer Note 10 Audited Audited
A) Segment Revenue
1 Merchant Exports 28,813.54 19,920.62 27,091.33 48,734.16 54,298.73
2 Fashion Accessories 0.62 96.86 226.48 97.48 305.00
3 Cold Storage Operations 70.95 123.53 112.10 194.48 311.38
4 Unallocated - - - - -
Gross Revenue 28,885.12 20,141.01 27,429.90 49,026.13 54,915.11
B) Segment Results
1 Merchant Exports 869.94 328.74 765.94 1,198.68 1,297.60
2 Fashion Accessories (43.67) (5.16) (25.67) (48.83) (111.63)
3 Cold Storage Operations (39.28) 27.67 24.84 (11.61) 48.51
4 Unallocated (84.94) (6.14) 1.14 (91.08) 11.05
702.03 345.11 766.24 1,047.16 1,245.52
Less Finance Costs 211.36 187.66 175.06 399.02 510.03
Profit Before tax Including Share of
profit of Associates 490.68 157.45 591.18 648.15 735.48
C) Segment Assets
1 Merchant Exports 12,732.52 11,653.69 11,902.03 12,732.52 11,902.03
2 Fashion Accessories 400.31 455.93 372.36 400.31 372.36
3 Cold Storage Operations 650.71 732.45 669.94 650.71 669.94
4 Unallocated 108.07 212.29 217.42 109.07 217.42
13,892.62 13,054.35 13,161.75 13,892.62 13,161.75
D) Segment Liabilities
1 Merchant Exports 5,986.70 5,430.09 8,127.26 5,986.70 8,127.26
2 Fashion Accessories 247 13.59 23.14 247 23.14
3 Cold Storage Operations 9.89 10.56 (1.51) 9,89 (1.51)
4 Unallocated 0.19 0.86 0.18 0.19 0.18
5,999.25 5,455.11 8,149.08 5,999.25 8,149.08
Digitally signed b;
Ra m a ka n Ramakant Su rekay
Date: 2025.05.15
t Sureka 18:10:06 +05'30'



Jain Seth & Co. chartered accountants

19A, Jawaharlal Nehru Road, 2nd Floor, Kolkata - 700 087

‘( / Phone : 033 4ooql4zso
Lo, ite : http:/www.jainseth.co.in | Email Id: jainsethkolkata@gmai .com
11 / Webs‘gSThlEItEmber: 119AADFJ1DGSB1ZS | UDYAM- WB-18-0075181 (Micro)

INDEPENDENT AUDITOR’S REPORT

TO THE BOARD OF DIRECTORS OF
PHOENIX OVERSEAS LIMITED

Opinion

We have audited the accompanying standalone financial resuylts (‘the Statement’) of
PHOENIX OVERSEAS LIMITED (‘the Company’) for the half and year endeg 31st March,
2025, being submitted by the Company pursuant to the Regulation 33 of the SEB| (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended (‘Listing
Regu!ations').

a. Is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations; and

These Half yearly financial results as well as the year-to-date financial results have been
Prepared on the basis of the financial statements The Company’s Board of Directors is




prescribed under Section 133 of the Act read with relevant rules issued there under and
other accounting principles generally accepted in India in compliance with Regulation 33 of
the Listing Regulations. This responsibility also includes maintenance of the adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets
of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent: and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Company is responsible
for assessing the ability of the Company to continue as a3 going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors of the Company is also responsible for overseeing the financial
reporting process of the Company.

Auditor’s Responsibilities for the Audit of the Financial Statements

financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also: ¢

a. ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to

b. Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, for the purpose of
expressing an opinion on effectiveness of the Company’s internal financial controls.

¢. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

d. Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the ability of the Company to continue as a going concern. If we conclude that a




material uncertainty exists, we are required to draw attention in our auditor's report to
the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions
may cause the Group to cease to continue as a going concern.

e. Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant Ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matters

The Statement includes the results for the half year ended March 31, 2025 and the
corresponding half ended in the previous year as reported in these financial results are the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the six months ended September 30, 2024, of the
current financial year which were subject to limited review, as required under the Listing
Regulations.

Our Report may be considered as an unmodified opinion on the Stand Alone accounts of
Phoenix Overseas Limited for the year ended 31st March, 2025.

For Jain Seth & Co.
Chartered Accountants

Ramakant Sureka
Partner C
Membership No. 056451 S
Firm Regn. No. 002069W

Kolkata, 15" Day of May, 2025

UDIN- 25056451BMLBZB1436
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PHOENIX OVERSEAS LIMITE

CIN:L15314WB2002PLC095587
13B BIDHAN SARANI, AHMERST STREET, KOLKATA - 700006

D

Phone - +91 33 2219 8752 / 2257 2878 , Email id - corp@phxglobal.net
Part 2 - Statement of Stand Alone Audited Assets and Liabilities as at 31st March 2025
(Rs. In Lacs except per share data)

|Date - 15/05/2025

Abhishek Chakraborty

Cempany Secretary  company Secretary

» Particulars As at 31 March
o e As at 31 March 2025 2024
A EQUITY & LIABILITIES
1 Shareholders' Funds
(a) Share Capital 1,934.60 492.20
(b) Reserves & Surplus 5,849.90 4,320.63
Total Share Holders' Funds| 7,784.50 4,812.83
2 Non Current Liabilities
{a) Long Term Borrowings 221.80 202.66
(b) Deferred Tax Liabilities (Net) 92.49 93.95
(c )JOther Long Term Liabilities 28.62 25.12
Total Non Current Liabilities 342.92 321.74
3 Current Liabilities
(a) Short Term Borrowings 3,956.99 2,734.44
(b) Trade Payables
(i) Total Outstanding Dues of Micro and Small Enterprises 872.84 685.20
(ii) Total Outstanding Dues of Creditors other than Micro and Small Enterprises 597.06 4,249.46
(c JOther Current Liabilities 180.68 110.87
(d) Short Term Provisions 48.57 47.19
Total Current Liabilities 5,656.14 7,827.15
TOTAL - EQUITY & LIABILITIES 13,783.55 12,961.72
ls  ASSETS
1 Non Current Assets
(a) Fixed Assets
Tangible Fixed Assets 1,232.36 1,255.87
Intangible Fixed Assets 0.02 0.02
Investment Property 63.20 63.20
(b) Non Current Investments 917.53 700.16
(c JOther Non Current Assets 1,578.29 1,169.43
Total Non Current Assets 3,791.39 3,188.69
2 Current Assets
(a) Inventories 3,695.41 2,889.87
(b)Trade Receivables 1,417.98 4,738.99
(c) Cash & Cash Equivalents 1,310.26 858.56
(d) Other Current Assets 3,568.50 1,285.61
Total Current Assets 9,992.16 9,773.04
TOTAL - ASSETS 13,783.55 12,961.72
The Accompanying notes form part of Audited Financial Results
Phocnix Ov 2 For and on behalf of the Board of Directors of s B
enix Overse ited  phoenix Overseas Limited Phoenix Overseap Limited
R
Wi
a Tre Aparesh Nandi v . -
Managing Director Managing Director kikghi@fdatgancial Officer
DIN-00722439 Chief Financial
Phoenix Overseas Limited Officer
UDIN:250
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PHOENIX OVERSEAS LIMITED
CIN:L15314WB2002PLC095587
138 BIDHAN SARANI, AHMERST STREET, KOLKATA - 700006
Phone - +91 33 2219 8752 / 2257 2878 , Email id - corp@phxglobal.net

Statement of Stand Alone Audited Financial Results for the Half Year and Year ended 31st March 2025
Notes -
1 These Stand Alone financial results were reviewed by the Audit Committee and approved by the Board of Directors at
their respective Meeting held on 15th May 2025

These financial results have been prepared in accordance with the requirements of Accounting Standards specified under
2 section 133 of the Companies Act, 2013 read with rule 7 of the Companies (Accounts) Rules 2014, as amended from time
to time.

As per MCA Notification dated 16th February 2015 Companies whose shares are listed on SME exchange as referred to in
3 Chapter X8 of SEBI (issue of Capital and disclosure Requirements) Regulations, 2009 are exempted from the compulsory
requirements of adoption of IND-AS

During the year under review, the Company successfully completed the Intial Public Offering (IPO) of 56,30,000 Equity
Shares of Face Value of Rs. 10 each for cash at a price of Rs. 64 per Equity Share aggregating to Rs. 3603.20 Lakhs

4 comprising a Fresh issue of 45,80,000 Equity Shares aggregating to Rs. 2931.20 Lakhs and on offer for sale of 10,50,000
Equity Shares aggregating to Rs. 672 Lakhs by the existing shareholders pursuant to the IPO. The Equity Shares of the
Company were listed on SME platform of NSE Limited (NSE SME). The selling shareholders were Mr. Aparesh Nandi, Mr.
Jayanta Kumar Ghosh & Mr. Uday Narayan Singh.

5 The detalls of utillization of IPO proceeds of Rs. 2931.20 lakhs upto 31 March 2025 are as follows :

Particulars Proceeds |Utilisation]|  Unutilised

Funding of our working capital requir 1,000.00 | 1,000.00 -
Pursuing Inorganic Growth initiatives 600.00 - 600.00
General corporate purp 859.41 36.84 822.57
Offer related expenses 471.79| 47179 -
Total 2,931.20 | 1,508.63 1,422,57
Details of Unutilised amount
Balance in Escrow Account with ICICI Bank 494
In Fixed Deposit with Bank of India 1,417.63

1,422.57

During the half year ended on March 31, 2025, the Company had incurred Rs.471.79 lakhs towards IPO related
6 expenses. The Company has utilised Securities premium Account towards IPO related expenses in terms of Section 52
(2) (€) of the Companies Act, 2013

Earning per Share Earning per Share is calculated on the weighted average of the share capital received by the
Company. Half yearly EPS is not annualised.

8 The figures for the half year ended 31st March, 2025 are the balancing figures between audited figures in respect of full
financial year and Unaudited year to date figures of the half year ended 30th September 2024.

The figures of the corresponding periods have been regrouped / reclassified, wherever necessary to conform
to current period classification / presentation.

{ Z . F o T ol
Phoenix Overseag.y jmijy Forand on behalfof the Board ofDirectors Phoenix Overseas Limited

Managing Directo, Aaresh Nandi xnghuksasy  Chief Financial Officer
Managing Director Chief Financial Officer

Phoenix Overseas Limiflly 0072243

Phoenix Overseas Limiggad

Place - Kolkata AL : ol

Date - 15/05/2025 \.&Lteh o-’{é Uday Narayan Singh W
Director

C . ishek Chakrabol
ompany Secretgdf e coiro i Birocion

Rama kan Digitally signed by

Ramakant Sureka

Date: 2025.05.15
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PHOENIX OVERSEAS LIMITED
Stand Alone Cash Flow Statement for the Year ended 31 March 2025
Amounts are in ¥ Lacs unless otherwise stated

For the Year Ended 31st | For the Year Ended 31st

PARTICULARS March, 2025 March, 2024
A.  Cash Flow from Operating Activities:
Net Profit Before Tax 739.23 721.01
Adjustments for:
Interest Paid 399.02 510.03
CSR Spending 9.38
Loss(Profit) on Sale of Car . (2.39)
Depreciation, amortisation and impairement 74.40 62.90
Operating profit before working capital changes 1,222,03 1,291.56
Adjustments for:
(Increase)/Decrease in trade and other receivables 1,018.18 (1,707.02)
(Increase)/Decrease in inventories (805.54) 1,478.64
(Increase)/Decrease in miscellaneous expenditure . -
Increase/(Decrease in Trade Payables) (3,391.45) (1,503.88)
Cash generated from operations (1,956.78) (440.71)
Direct taxes refund/(paid)-net {190.21) (169.66)
Net Cash Flow from operating activities (2,147.00) (610.36)
B.  Cash Flow from Investing Activities:
Purchase of Fixed Assets (50.88) (156.40)
Sale of Fixed Assets = .
Sale of Investments . -
Purchase of Bank Fixed Deposits 472.37 (619.18)
Loan to Associate Company (861.28) -
Purchase of Investments (217.36) (189.70)
Net cash (used in) from investing activities (657.15) (965.28)
C.  Cash Flow from Financing Activities
Proceeds from Initial Public Issue (IPO) 2,931.20 -
IPO Expenses (508.63) -
CSR Spending (9.38) .
Proceeds from long term borrowings 19.14 (232.37)
Proceeds from short term borrowings 1,222.56 (277.77)
Dividend Paid (Including Dividend Distribution Tax) - (108.28)
Interest Paid (399.02) (510.03)
Net cash (used in) from financing activities 3,255.86 (1,128.46)
Net (decrease)/increase in cash and cash equivalents (A+B+ 451.70 (2,704.10)
Cash and cash equivalents at beginning of the year 858.56 3,562.66
Cash and cash equivalents at end of the year 1,310.26 858.56
Notes

Cash Flow statement has been prepared under the indirect method as set out in the Accounting Standard (AS) 3,
1.  "Cash Flow Statements” issued by the Institute of Chartered Accountants of India.
2. Previous year figures have been regrouped/reclassified wherever applicable.
[The Accompanying notes form part of Audited Financial Results

For and on behalf of the Board of Directors of Phoenix Overseas Limited
Phoenix Qverseas Limited

Managing Directqr Aparesh Nandi Kingshuk Basu @%

Managing Director Chief Financial Officer | :
DIN - 00722439 ChieflFinancial Offiter
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Company Secretary g rector

Phcenix Overseas 1iny

Digitally signed by
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PHOENIX OVERSEAS LIMITED

CIN:L15314WB2002PLC095587
13B BIDHAN SARANI, AHMERST STREET, KOLKATA - 700006
Phone - +91 33 2219 8752 / 2257 2878 , Email id - corp@phxglobal.net
Part 1 - Statement of Stand Alone Audited Financial Results for the Half Year and Year ended 31st March 2025
(Rs. In Lacs except per share data)

Half Year ended on ear ended ory Year ended on
Sl. St 31-03-2025 | 30-09-2024 | 31-03-2024 | 31-03-2025 31-03-2024
No. Unaudit udited 3 :
Audited Refer Note |Refer Note 10 Audited Audited
1 Revenue
(a) Revenue from Operations 28,681.27 20,114.11 27,362.60 48,795.38 54,837.39
(b} Other Income 203.85 26.90 67.30 230.75 77.711
Total Revenue 28,885.12 20,141.01 27,429.90 49,026.13 54,915.10
2 Expenses
(a) Cost of Materials Consumed 17.33 37.36 115.11 54,69 211.43
(b) Purchase of Stock In Trade 25,776.34 17,233.26 24,753.72 43,009.60 47,939.71
(c) Decrease/(Increase) in Inventory of Finished Goods (1,273.07) 449.70 (266.30) (823.37) 1,449.93
(d) Employee Benefit Expenses 116.04 83.07 98.73 199.11 175.78
(e JHandling, Administrative, Selling and Other Expenses 3,416.75 1,956.70 1,932.21 5,373.45 3,844.31
(f) Finance Expenses 211.36 187.66 175.06 399.02 510.03
(g) Depreciation and Amortisation Expenses 44.74 29.66 33.85 74.40 62.90
Total Expenses 28,309.49 19,977.41 26,842.38 48,286.90 54,194.00
Profit/(Loss) from operations before Exceptional &
3 Extraordinary Items & Tax (1 - 2) 575.63 163.60 587.52 739.23 721.01
4 Exceptional Items - - - -
Protit/(Loss) from operations betore Extraordinary Items & Tax
5 (3-4) 575.63 163.60 587.52 739.23 721.01
6 Extra Ordinary Items - - - -
7 Profit/(Loss) from Ordinary Acitivities before Tax (5- 6) 575.63 163.60 587.52 739.23 721.01
8 Tax Expenses
- Current Tax 160.60 31.00 149.66 191.60 180.90
- Earlier Year Tax - - - - -
-Deferred Tax (11.63) 10.17 (9.34)} (1.46){ 1.43
Total Tax Expenses 148.97 41.17 140.32 190.14 182.33
9 :}et Profit/{Loss) for the period from continuing operations (7 - 426.66 122.43 447.20 549.10 538.68
10 Profit/(Loss) from discontinuing operations before tax
11 Tax Expense on discontinuing operations - - -
12 Profit/(Loss) from discontinuing operations after tax (10 - 11) - - - -
13 Net Profit/(Loss) for the period (9 +12) 426.66 122.43 447.20 549.10 538.68
14 Details of Equity Share Capital
Paid up Equity Share Capital (F.V. of Rs. 10/ each) 1,934.60 1,934.60 492.20 1,934.60 492.20
15 Reserves excluding Revaluation Reserve 5,849.90 5,468.30 4,039.21 5,849.90 4,320.63
16 Earnings per share of Rs. 10 each (Not annualised)
(a) Basic 6.56 1.81 9.09 8.37 10.94
(b) Diluted 6.56 1.81 2.31 8.37 2.78

The Accompanying notes form part of Audited Financial Results
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PHOENIX OVERSEAS LIMITED
CIN:L15314WB2002PLC095587

138 BIDHAN SARANI, AHMERST STREET, KOLKATA - 700006
Phone - 491 33 2219 8752 / 2257 2878 , Email id - corp@phxglobal.net

Operating Segments
Half Year ended on Year ended on| Year ended on
Particulars 31-03-2025 30-09-2024 31-03-2024 31-03-2025 31-03-2024
Audited Refer Note 10| Refer Note 10 Audited Audited
A) Segment Revenue
1 Merchant Exports 28,813.54 19,920.62 27,091.33 48,734.16 54,298.73
2 Fashion Accessories 0.62 96.86 226.48 97.48 305.00
3 Cold Storage Operations 70.95 123.53 112.10 194.48 311.38
Gross Revenue 28,885.12 20,141.01 27,429.90 49,026.13 54,915.11
B) Segment Results
1 Merchant Exports 869.94 328.74 765.94 1,198.68 1,297.60
2 Fashion Accessories (43.67) (5.16) -25.67 (48.83) (111.63)
3 Cold Storage Operations (39.28) 27.67 24.84 (11.61) 4851
786.98 351.26 765.12 1,138.24 1,234.48
Less Finance Costs 211.36 187.66 175.06 399.02 510.03
Profit Before tax 575.63 163.60 590.06 739.23 724.45
C) Segment Assets
1 Merchant Exports 12,732.52 11,672.19 11,919.42 12,732.52 11,919.42
2 Fashion Accessories 400.31 455.93 372.36 400.31 372.36
3 Cold Storage Operations 650.71 732.43 669.94 650.71 669.94
13,783.55 12,860.55 12,961.72 13,783.55 12,961.72
C) Segment Liabilities
1 Merchant Exports 5,986.70 5,433.51 8,127.26 5,986.70 8,127.26
2 Fashion Accessories 247 13.59 23.14 247 23.14
3 Cold Storage Operations 9.89 10.54 (1.51) 9.89 (1.51)
5,999.06 5,457.65 8,148.89 5,999.06 8,148.89

Digitally signed by
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Date: 2025.05.15
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[= voenix Overseas Li mited
I'hree Star Export House
CIN: L15314WB2002PLC095587

3-B Sarani, Kolkata - 700006
West Bengal, India

DECLARATION

In terms of regulation 33 (3) (d) of SEBI (Listing Obligations and Disclosure Requirements)
Regulation, 2015 as amended by SEBI (Listing Obligations and Disclosure Requirement) Amendment
Regulations, 2016 read with SEBI circular no. CIR/CFD/CMD/56/2016 dated 27 May, 2016, we
hereby declare that M/s Jain Seth & Co. Chartered Accountants (FRN: 002069W), the Statutory
Auditors of the Company have issued an Audit Report with unmodified Opinion on the audited
financial results of the Company both for standalone as well as consolidated accounts for the quarter
and year ended on 31* March 2025.

Kindly take the same on your record.

For PHOENIX OVERSEAS LIMITED

Phoenix Overseas Li
'

Manaqing Director

Aparesh Nandi
Managing Director
DIN: 00722439

Tel: +91-33-2219 8752, 8420008480, Email: corp@phxglobal.net, info@phxglobal.net

Corporate Office Address: 4" Floor, Chanda Plaza, 13-B, Bidhan Sarani,
Kolkata- 700006, West Bengal, India
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@ T- I\ocnr,\’ Overseas Limited
lhree Star Export House

CIN: L15314WB2002PLC095587

KRegisterea Office Address

13-B, Bidhan Sarani, Kolkata - 700006

West Bengal, India

To

The Listing Department

National Stock Exchange of India Ltd.
Exchange Plaza, C-1, Block G,
Bandra Kurla Complex,

Bandra (East), Mumbai — 400 051

Subject: Declaration pursuant to Regulation 33 (2) (a) of the SEBI (Listing Obligation and

Disclosure Requirements) Regulation, 2015

Pursuant to Regulation 33(2)(a) of the SEBI (Listing Obligation and Disclosure
Requirements) Regulation, 2015, as amended we do herby confirm, declare and certify that
the financial Results of the Company for the half year ended and year ended 31.03.2025 does
not contain any false and misleading statement or Figures and does not omit any material
fact which may make the statements or Figures contained therein Misleading,

Please take the same on the records

Thanking You,

For Phoenix Overseas Limited

P nix Overseas Limilgd ;
hoenix O eas Limil Phoenix Ovarseas Limited
—EAS ; <=

Managing Director _
hief Finagcial Officer
Aparesh Nandi I&ngshuk Basu
(Managing Director) Chief Financial officer
DIN: 00722439

Date: 15-05-2025
Place; Kolkata

Tel: +91-33-2219 8752, 8420008480, Email: corp@phxglobal.net, info@phxglobal.net ;

Corporate Office Address: 4" Floor, Chanda Plaza, 13-B, Bidhan Sarani,
Kolkata- 700006, West Bengal, India




