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bu THE PHOENIX
vIP MILLS LIMITED

Corp. office : Shree Laxmi Woolen Mills E$tate, 2nd FlooL
R.R Hosiery, O#. Dr. E. Moses Rd. Mahalaxmi, Mumbai - 400 011
Tel: (022) 3001 6600 Fax : (022) 3001 6801
CIN No,: L17100MH1905PLC000200

May 28, 2015

The Corporate Relationship Department
Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Towers
Dalal Street, Mumbai- 400 001
Fax: 22722037 / 39 / 41 / 61

The Corporate Relationship Department
The National Stock Exchange of India Ltd
Bandra-Kurla Complex, Mumbai.
Fax: 26598237 / 38, 26598347 / 48

Ref: The Phoenix Mills Limited (503100,/ PHOENIXLTD)
Sub: Audited Finallcial   Results   of  the   Companv_for   the   Fourth   Quarter   and
Financial Year ended March 3'._2015

Dear Sir(s),

Pursuant to clause 41  of the Listing Agreement, the Board of Directors of the Company
in its meeting held today, May 28, 2015 has approved the audited standalone and
consolidated financial results of the Company for the fourth quarter and financial yearended March 31,2015.

Accordingly, we are enclosing herewith the audited standalone and consolidated
financial results of the Company for the fourth quarter and financial year ended March
31,2015.

We request you to kindly take the same on record,

Regards,

For »f Phoenix Mills Limited

(,/1/puj ranWon       f/ r  Y 3  1
Company Secretary \\ , f     )   #

V##..JJ*

Regd. Office : The Phoenix Mills Ltd., 462, Senapati Bapat Marg, Lower Parel, Mumbal 400 013. · Tel; (022) 24964307 /8 1 9- Fax. {022)( 2493 8388E-mell · infomthe Dhoenixmills.com · www theohoenlxmills com
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THE PHOENIX MILLS LIMITED
STATEMENT OF ASSETS AND LIABILITIES

18, 4*\ Lacs
As at 31Et As at 31stParticul;irs Maich 2015 March 2014

Standalone

EQUITYAND LIABILITIES
SHAREHOLDERS' FUNDS

Share Capitil 2,899 2,897

Rwerve, & Surplus 1,87,999 1,85,479

Sub Total le,8-9-8 1,88,376

Minority I )terest

NON-CURRENT LIABILITIES
Long'I'erIn Borrowings 53,190 38,069

Other Long Term Liabilitiria 9,792 7,014
Long-Term Provisions 33 20

Srib 7'otal 63,035 45,103

CURRENT LIABILITIES
Short Term Borfowings 7,883 3,918
'1'rade P*abla 822 4,912

Other Current Liabilities 11,992 15,838
Short Term Provisions 3,881 3.800

Sub Toul 24,378 28,467

Total 2.78,511 2,61,946

ASSE'I'S

NON-CURRENT ASSETS
Fixed Assets

Tangible Asset 45,790 40,930

Capital Work-in-1'fogresi 13,365 12,275
Noft.Cureent  lir:Festmonts 1,23,150 1,11,100

Deferred T'ax Assets (Net) 214 35

Long-Term Loans and Advances 44047 64,986

Otlici Non-Current Assets 3,189 43

Sub Tomi 2,45,754 2,29,369

CURREN'f ASSE'l'S
Current Investments
Tmde Reeeivables 2,193 2,530

( ash & C',ash cquivilents 2,043 2,458

Short Term Loans and Advunces 26,966 24,841

Other Current ARsets 1,555 2,748
Sub Total 32,757 32,577

Total 2,78,511 261946Ii q v im  ig

Mumbai A«'4- =Pr*dumna Kanodia #0/ \
rDatcd: 28-05-2015 1)4<*r Finange

e···93Ht./ f94  * -Cy
VI.,. /6*.
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THE PHOENIX MILLS LIMITED
CONSOLIDATED AUDITED PINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31st MARCH, 2015ReAd. Office :- 462, Senapati Bapat MarA, Lower Parel, Mumbai - 400013

Tel f (022) 24964307/ 06/ 09   E-mail: info@thephocnixmi]1$.com Website : www.,hephoenixmills.coin
Cin No - L17100MH19OSPLC000200

Rs. In Lacs
PART I PARTICULARS '1'hi'te Months Ended Oil Year Ended
S/. NO. I 31-03-2015      31-12-2014 31-03-2014 31-03-2015 31·03-2014

Audited Unaudited Audited Audited Audited1  Income from Opemtions
Nct Slics / Income from opemtions 39,858.27 46,078.31 34,87().33 1,65.332.39 1,44,851.51
Total Incolike  from OI,CiatiO, s 39,858.27      46,078.31 34.870.33 1.63,332.39 1.44.851.51

2 Expenditure
R) (incyc.4,0/ Decie,Le iii  tock in tfgde/Wirk in PrORfeRs 292.73 (1,028.98) (12.639.09) (3,029.64) M 2.877.96)b) Cost of Matefial# c .unsunicd/  ( :,1,Mcruction  related costs 6,810.26 8.981.92 16.446:83 31.162.26 47.876.20d Emplovee Benefit& 9.IDenses 2,674.84 2,421.39 2.033.73 9.145.50 7,305.27d)  Elect ch y  Expenses

3,751.20 4,344.10 3,530.33 1·6.829.07 13.489.26c) 1)epreciation and Amoftint(,rl ExpenseR
4,357.19 4,188.92 3,978.91 16,806.50 10,547.734 Otha F.xper:ses

10,303.74 ·10,057.92 7,575.78 35.029.13 21.216.21TotaI Expenditure
28,389.96 28,965.27 20,92 49 1,05,942.82 87,556.713   Pmfit from opefatiOns before
11,468.31 17,113.04 13,943.84 59,389.37 87,294.80Other Income. Finance Coats and EkceutionaI itein$

4   Other Itktorie
988.27 549.25 476.34 3.123.38 3.906.105   Profit from ordinafy acrivities befofe 12*456.58 17,662.29 14,420.18 62,512.95 61,200.90Finance Costs and exceptional ilerns

6   Mi)=ce CoRM 9,812,65 10.179.18 9.984.20 39,560,93 34,509.427   Profit from ordinary activilies befofe
2,643.93 7,483.11 4,435.98 22,952.02 26,691.48Exceutional items

8  Excentiouu Item 8.963.13 417.18 9.380.31 (844.0519   Prolit from ordinarv activiries befofc tax (6.319.20) 7,065.93 4,435.98 13,871.71 27,535.5310    I g. Expcnie  - Criffent'lmix
1,935.12 2.489.35 2,271.90 9,426.77 8,718.32

Minimum Alk:rnatc 'Iax C'.mclit (2,685.39) (2.685.39)Defeffed 1 IX 820.47)          (1.388.76) (1.882.50) (1.809.51) 373.3511   Net Profit fof rhe pedod (5,248.46) 5,965.34 3,846.58 8,639,84 18,443.86
12    Add/0.ess) . Shar¢ of Minotily Interest in g..oss)/Protit 469,86 1879.36 1,460:09 5,529.23 5,309.26

13      (Add)/1.es*  Shae 61  14065  /Q »ss)  of ARsodues 341.90 210.83 (482.91) 432.32 (288.44)

14      Net Profit aftef l:hx of the gwup
(5,376.42) 4,296.80 1,90338 3,542.93 12,846.16

15.  Paid-ut, equitv #lare capital (Face Vnlue Rs:27- Per sha A 2.898.·11 2,898.11 2,896.9 1 2,898,11 2.896.9116  Rcierves adaling trvaluidor, Riservcs
1,63,441.51 1,68,438.09(A  per the latest audiwd balance Rheer)

17  BAW< EPS (not Rnnualiwd) (RE.) 0.71·) 297 1.31 2.45 8.87

18  Diluted EPS 0, ot Gnnuali#ed) (115.) (3.71) 2.97 1.31 2.44 8.67

»  
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TME PHOENIX MILLS LIMITED
CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTERAND YEAR ENDED 31st MARCH, 2015Retrd. Office 5- 462, Scnal,ari B**i Marg, Lower Parcl, Mumbai - 400013

Tel: (022) 24964307/ 08/ 09 E-mail: info@,thephoeni*mills.com Website : www.thcphocnixmills.com
Cin No - L17100MH1905PLC000200

:2:

PART PARTICULARS Thrcc Months Ended on Year Ended
II

5S..No. 31-12„2015   3112-2014 31-03·2014 31.03-2013 31-03-2014A PARTICULARS OF SHAREHOLDING p'

1   Puh.c Shacholdinw
a) Mi. of shares 4.93.86332 4.93.35.482 4,93.19.282 4,93,86,732 ..4.93.10.282M % of shamholdi 0: 34.07 34.05 34.05 34,0'7 34.05

2  Promoter amid l'rornotef Gfi,up Sheateholding
Ni.in-encumbcied

- Nziirlber of shafeR 9.55,69,963 9.35.69.963 9,55.26.163 9,55,69.963 9,55.26,163
- Perccutvge of shafes (as i % of the total sh ¢holding of 100.00 100.DO 100.00 'lDD.0(1 100.00Dtrmmd and ominater Moud

- Percentage of shares  (as a % of the  total share capitel  of the 65.93 65.95 65.93 65.93 65.93
Comoanv)

-

t

B INVESTOR COMPI«AINTS
1'#'*Ang at the beRinnng of thcqu ler 0
Received dufint the qu rtef

1

Disposed off *ifinp, the qu'arter 1

RemaininR_unrescild Lid at the end of rhe. Lizlilitef 0

1, The abovti  results  ag feviewed by the  audit tommittee have  been  taken on fcco d 1,y  the Boacd of Directors  at thed ,r,viting held ox, 28, 05-2015,
2. 'Ilic 68 88.for tlic cofEesponding pi·clriou: 11*Kiods have beeTI remtated/regrouped, whercve nece#*ry, to mske ihem compifible with the cuffcnrpefiodi.  Figures of IAst quartcf afe the balimcing figuies between audil'ed  Egures in rcRpect of the full finencial yeaf and pDWished yca* co date figum
3. Th(:  Con,piwiy's Board of Direct(>fs  have recommended  R dividend of Rn.  2.2 per equity shate of the  face vabe of Rs.2/- each  for the year ended 3lstMarch, 2015, subject to sh21·cholders' approval al the ensuing A(7;M.
4. Exceptiomiatitems

(i)  For ygaf ¢nded  31 a March, 2015   of Rs 9380.31  lac i fep:9*BIRed. prOViRinti  for diminution in  hivestments  of RB.  9,125 lacs  (feA:r  note 6 below),  Rs1392.29  lace  lo,0 0,4 $ide  ofiminovable properties by subsidiafy,  and R:. 1Q74,9 I lacs credit on fcclassificpition of investinents undef cqI:ity  method tocost method as per Accounting Standged 13
(ii)  For  die year ended 31 st Murch, 2014  of Rs.(844.05)  1,ium  zepce,clit, amount of depirciation  written back on Iccount of chs,itte in accouiir :,£ 1,„licyfrom written down valrie method to strAight lilic methe,d by sub:idi·Aff ·

5. (Itorlsequent to the enactment of kile Compoiles Act, 2013 (rhe Act) and itls a!>plicability for th¢ Accoundng yer with effect fron 01-04-2014, Ihecompmny has computed dipreciation.with fcfcfetice to the cetimated economic lives of fixed assets prescribed by the Sclicdule II to dic Act or actualuseful life. For the assets, whose life has bern completed as above,the written down valut net of residuill valu As at 01-04-2014 has bcc.,1 Adjusted t ,fetti,Yed eganif,88  arld in other  cliges dic cafqi:g value ns M 01-04-2014 ha.  been  depirckated over the  reinwining useftil  life of the  ,#sets  andw.cordingly recefiecd itt the gbovt fi,ki,mAI resulte,
6. 'lhe.  Investinenfi of Rs. 57,92,70,269/- (including throulgh whcilly owiled sub ding) in the eqi,ity shaf:E of Kritertiunment World Devclopcts I Amited(EWDL)  stid Rs. 100,00,00,000 m FCDs of Tr asuic woild Dew.lopc,3  Pvt. 1. d.  (TWDPI.), sulisidiify of KWDL, which we.re considexcd 24   rk.,gtegieund Iong tebn in nature, havx been hitherto canicd ht co<t in the 14012=1601 Siatements. lrtterest incofile AR relwdng to Rs. 14,32,31,068 (net of 'IDS)w25 Ktmed on the sddi debenfures upto 31st Man·h 2012 and H. outstmding M on 3lst March, 2015.

'Ilic conipany had exercised the put option availi,ble 21; pti the Shafc & Debentiire Subscription Deed fo,5 the said FCDs and EWDI, has paid 2 pal·tainount of Rs  19,18,80,000 in  November  2013  towaid9  the  same.  Pending receipt of the balmcc consides,don and the  sctdcment of the mattfc, tixamouikt recdved h28 not been idju.:ted ag)iinst the investtigents/acciucd interest md 11*s been bhown under othcf current liability.The Compaity has been  miU,ing 2Il  ef'f rts towards  settlcniclit  of the mattei' AEW  fof fccovery of the bals;,Ce dues apilst tile above put option. 'i'here.hws been limited 1,rogress in the matter.
1-he Comp ky im explodIM vabous options, including contiacri)Al remedies, &31 the recovcfy of its ducs. However, tlic (3<impany's Bc)*d has. ou[ ofabundbit. ¢aution and * a prude,u lirizidve in Ii,ke with tlic si.ir<dard.accowriT,g practices, decided to provide Rs. 84,25,00,000 fot thi.,inpairmcitt „fthese i.#vestmc:its, which is cof,Bidered adequate at this #1'BLe
11,8 Compiny will con in ke itt efforts ior the recovery of thc dues againat tlic put option exercised bv it and would cipdeapor to avceda&1 the fcaIizAble7. rhe cotopiny has is$ued 51,250 Equity Shafes   diuing tlic qugrter ended  31  t Marcli 2015,  undef  ESOP scheme at an  excici  pdce of Ri  270 per

equity share (including pfamium of Re 268 pei equity shafC)
8.              'l'he I lotcl MRnagemant Agrement (HMA) bet·ween the Co,Mptiny.'; subs;di 9 Plazzio Hotels and Lciswes Limited Rad Shaligri.1.,a Internatioxmt I IotclMarkagemcnt l'te Ltd foi the opeado,1 of the hotel in Lowef P,rel, Milmbai was terminated by the pameR effective Sttl Seprembei, 20 1 3. Ineccordance with the provisions of the IIMA, the par cs had refeircd tliet, mutual disputes to the afbit tion bibunal.Cufferitly, the nibit#;001.proceedings afc ar v pre]iming,y *tage. i,c. rhe Tribunal 18 61 the process oidaterminjog jurisdictional is.2ies miscd by the

par cs.

The in nagenicnr, based on ii: own asses#ment, ii of (be vicw thm the Ribitfation awerd would be in its fgvor and hence does not expect afly mixtelialoutflow on the conclusion of the arbitmtioo proceedings. '1"he accoziktins'ticttnw,nt ft,I uic outcome [includiIig tciniitiation fees pcyable (if *ky)1 ofthis =bittation will be based on the final award of The libunal
<               9·              Iri case of subsidigg co,np:iny, Offbe:it DevelopeiR Pvt Ltd, Tnde Receivable  as at yea, end includes receivables of R . 559,728,876/- in respect ofwni<11 opciadoxis, whlch w duc for l,More'than Slx months and subjecr w confilmations, The cotnpany Is in the process of =covcniig thesic th 0 4:1

        1:  liZS ,ab 0, gj     A   flIa  c:,Ie of such  negotiarioi,5, R provitioh  of
Rs. 368,823,715/- hal; been  midc  towgud:  doubtfiil debm, which iii

_UL sestne:kt ReBIlls:
,      cor·1301idated 61*is,·the C             has idcn ified two fcpoinble segcinent·$  viz. Picecily & Rclared ·servi= and I Iospitality,  On (:urlf<>Iidwed basis, thc4gan,pany h w disclmed 111,8:121 Scgtnent as €116 primin· SeRme,It. 7'hesc scgn,ents havc been identif;ed in hne with AS-17 On depment reporring.

1 c:z:™' '«= i.f'=·i= in'lud'e' t"re,„criv.„==s,dent)&,ble to e,i.,i„,Am„„,i,(, amo,nt, ,,11<,cated (,i,1
/infonnfation which relate to the Company 13 A whok and  cpinnot be di ectly ident:fied w.ith any per·ticular bz,$iness· *Windirt have beciF shown scnlf,teiv.  The Scemer t infeimgtio„ is as under:
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(Rs. In #js)
SI.No· Three Months Ended On Year Ended

Particuturs 31-03-2015 31-12-2014 31-03-2014 31-03-2015 31-03-2014

A    Semnent Revenue
Property & Related Services 34,972,05 41,120.23 32,14738 1,49,429.25 1,36,013.18

Hosp tality Services 4,886.22 4,958.08 2,722.95 15,903.14 8,838.33

TOTAL 39,858.27     46,078.31 34,870.33 1,65,332.39 1,44,851.51

B    Seinnent Re.Rlilt
1 Profit Before Tax & I,itarcst

Property & Rblated Services 13,623.37 19,398.91 17,380.01 70.404.51 60,001.69

Hospitality.Services (2,155.05) (2,285.87) (3,436.16) (11,015) (2,706.89)

Profit from operadons before
2     Other Income, Finance Costs and Exceptional itatni. 11,468.31 17,113.04 13,943.84 59,389.57 57,294.80

3 Other IflCOme 988.27 549.25 476.34 3,123.38 3,906.10

Profit from ordinary ectivities before Finmcc Costs

4     gid exceptional items 12,456.58 17,662.29 14,420.18 62,512.95 61,200.90

5 Interest Expenses 9,812.65 10,179.18 9,984 39,560.93 34,509.42

6 Profit Brfort Tax & Excepdond Items 2,643.93         7,483,11 4,435·98 22,952.02 26,691.48

7    Add/(Less): Excoptiond It·eins 8,963.1.3 417.18 9,380.31 (844.05)

8     Profit Before '1'ax (6,319.20) .    7,065.93 4,435.98 13,571.71 27,535.53

C Capital Employcd
(Segment AsBC#$ - S¢Bnent Liabilities)

Pfopeity & Related Ser*ices 1,88,160.12   ·1,94,030.38 1,92,341.37 1,88,160.12 1,92,341.37
I·fospitalityServices 7,793.74 10,161.88 11,552.94 7,793.74 11,552.94

Unallocated (28,584.33) (14,745:70) (31,520.44) 08,584.33) (31,520.44)
Totel Capital Employed 1,67,369.53 1,89,447 1,72,373.87 1,67,369.53 1,72,373.87

 :  11| 0-< MUMBAIl„]  11    - ../9.r\1/
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THE PHOENIX MILLS LIMITED
CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES

Rs. in Lacs
Pardculars As at 31.st As at 3lst

Mazch 2015 Mareh,*011
EQUITY AND IIABILI l'IF.S
SHAREHOL.DERS' FUNDS

Share Capit 1 2,899 2,897
Reserves & Su

 111115 1,64,470 1,69,477
Sub Total 1,67,370 1,72,374

Minority Interest 62,122 72,000

NON-CURREN'1' LIABILITIES
Long Term Borrowings 2,81,903 2,83,285
Othei Long Term Liabilitie5 30,037 27,607
Lo*12-'1'erm Provisions 2,214 1,312

Sub Total 3,14,154 3,12,203

CURRENT LIABILITIES
Short Term Borrowin*5 22,712 25,111
Tradc Payables 10,502 15,359
Other Current Liebilides 81,868 74,885
Short Term Provi*ons 5,402 3,921

Sub Total 1,20,484 1,19,277

Total 6,64,129 6,75 854

ASSE'IS
NON-CURRENT ASSETS

Fixed Assets
Tan2ible A88cts 4,12,986 4,16,711

Intangible A cts 253 256

Capital Work-in.Progress 21,170 23,505
Non-Current Investments 18,072 22,596
Deferred Tax Assets (Ner) 10,473 8,581

Lont'I'erm Loans and Advances 23,562 31,946
Other Non-Current Asset$ 5,280 649

Sub l'otal 4,91,797 5,04,244

CURRENT ASSE'l'S
Current Investments 1,900 12,686
Inventortcs 1,17,831 1,14,165
Tradc Receivables 21,921 19,682
Cash & Cash equivalents 9,201 8,511
Short Ter.rn Loans and Advunces 19,671 13,950
Other Current Assets 1,809 2,617

Sub '1'otal 1,72,332 1,71,610

Total 6,64,129 6,75,854
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