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¢ THE PHOENIX
MILLS LIMITED

Corp. Office : Shree Laxmi Woolsn Mills Estate, 2nd Floor,

R.R Hosiety, Off. Dr. E. Moses Rd. Mahalaxmi, Mumbai - 400 011
Tef: (022) 3001 6600 Fax : (022) 3001 8601

CIN Ne. : L17100MH1905PLC000200

May 28,2015

The Corporate Relationship Department
Bombay Stock Exchange Limited

Phiroze Jeejeebhoy Towers

Dalal Street, Mumbai- 400 001

Fax: 22722037 /39 /41 /61

The Corporate Relationship Department
The Natjonal Stock Exchange of India Ltd
Bandra-Kurla Complex, Mumbai.

Fax: 26598237 / 38, 26598347 / 48

Ref: hoenix Mills Limited 00/ PHOE TD

: Audited Fi cial Resul the Com the F narter
Financial Year ended March 31, 2015
Dear Sir(s),

Pursuant to clause 41 of the Listing Agreement, the Board of Directors of the Company
in its meeting held today, May 28, 2015 has approved the audited standalone and
consolidated financial results of the Company for the fourth quarter and financial year
ended March 31, 2015.

Accordingly, we are enclosing herewith the audited standalone and consolidated
financial results of the Company for the fourth quarter and financial year ended March
31, 2015.

We request you to kindly take the same on record,

Regards,

For Phoenix Mills Limited

Puja M ‘

Company Secretary )

Regd. Offics : The Phoenix Mills Ltd., 462, Senapati Bapat Marg, Lower Parel, Mumbai 400 013, - Tel: (022) 2496 4307 1 8/ 9 - Fax: (022)( 2493 8388
‘ E-mail : info@the phoanixmills.com - www.thephoenixmills.com
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P2
- Standaleae
PART PARTICLULARS Three Moncthe Ended Oin Year Envled Year Ended
II i
R T ST 500 ETEFETY 3532004 ILO3AE ETE TRy
A FARTICULARS OF SHAREHOLLING
1 | Pubtic Sarehokding ‘
M, ef shaces 43,6573 £.597,35482 4,93,18.252 4,95,55,732 4,93,19,292
b % ol chame hoddrers W 3405 A3 ot M5
21 Promsober and Frorvaree Group Sharehoding
Met-ersurmbrered
- Mumber of shares RN AL 1,53, 61953 3536163 955,469,963 WI525163
- Percenkzge o Fgheres (23 4 % of the sord shachakding of 1.0 LLE ) L0200 100 100 540
proeniane £ and pramaner group)
- Percenibzge: oFshares [as a %5 af the sonkl shae capiial of the €553 595 6303 6593 £553
omperiy]
|E INVESTOR COMPLATRTS

Pentrg at the begroing of she quartac
FRereired du cing the -quacter 1
Tsgpased of £ during the quamer E]
Femaininguneesclued =t the end ofthe quamer

The abore sesults as reviewel by tue audar cosmimes have bein rakea an recoal by the Baznd of Dimecicns at thar mceimg beld on 25062015

‘The figares for the correspending pecsiaus periads have been restatedregrauped, aberever noosssay, b make shert comparabl: with the cucrent periads,
Figutes aflast quarterare the balancing figones berwcen audited figuees in vespecs of the fdl Grancizl pear and published year to date- Bigunes upto the thind
quartee ofthe curvent firdncial year. ’

The Company’s Beard of Ditectors kave reoxamcrided a dvidend of Ra. 230 per equity share of the Face vakse of Bs. 2/ - cach fowr the year soded st dlarch,
2015, sabjece va sharebalders” appraval at the ermang AGHM.

Consequent to e nacimenit of the Sampenges Act, 2013 frhe Act and its applicakelity For the zpeountieg year with effect from [-04-21hL4, the comgany has

computed depreciaion with ceference e she estimaned scaramic lives of Rued 22ters pregesibed br the Sccdulz 3 o che At or actua sseful likz. Foe tee assers,
whose hife s besn completed ps chore, the wiitten down value net of residuzl vakae 2c at 1404-2014, kas besn adusted o comined swnings and in other cases

the czrrying b a5 at Ist Apil, 2014 his been dapreciaed over the rermaising use A life of the asses znd accordizgly cocagaised in the abhore frandal reuls.
The: Inwestresentes of Rs. 53,92.70,269% - (induding throegh whally amned subsidiarg ia the oguirg sgaces of Bneerginment Weald Devclapers Limived [EATIL)
and Re. LO0,00 DO0H] in: CECs of Treasure woekd Developers Per, Lid, [DTPLY, sobwidiary of BT, which were corsdored 45 serakegic and long ssom i
nane, baave been hitherra carsed ar cos in the Financil Smtements. Interest incomes apzreganing va B 1d 32,5608 (et of TDS) was accrusd an che said
debenices upro 31st March 2083 and is aulstanding as oo 55t Meoch, 215 ’

The campany hed emercised chie pur aption avglible as per the Share & Deboince Sobscription Deed For the satid FCDs and EWDL has paid a part amoune of
Rs E9,33 B in Mowember 3113 towards the same. Pending recepr of the babinee consieration and the seikemens of the misster, e amoint recsed has
ot been adjusbed against the Evestmens facomed Inkecest and: has been shaen under ciher curpent lizh By .

The Coenpeny has been niakacer adll € feets worowods seiflamant of the matecand foe recavery of the balance does agsnse the abowe pur oprion. There has heen
Imited progress & the matter, .

The Company is explosing varios oprions, inck.Erg, contraciual cemedies, Far the recovery of its Sues. However, the Sompany's Boand bias, out of shundant
caution and #5 & prudent practice in b vwith the stanchd aocaunbng peartices, deaded bo provide Rs. $4.35,00,000 for the impairment of these investmemts,
which iz eomgideced adequate at this shage

The Covpany will continue its effocs Eor the cecomery of the dues agains! due put eptian exercized Ly it and wodd endeaver 1o asoeetain she reakzable vafues of
these Tevesements. The adequace of te dngainrment prosigiom wiuhd be revievet aanwally based on the fature derelopmenes. - )
‘Lhe tom pao bas srased 51,250 Equity Swarss during the gaacber ended 3bst dlarch 2063, under BSO1 scheme at an e Eeice of s 2% per oquiry skare

jinchoking prremminm. of Re 268 per oouity share]

The Coreqang bas operated onlg in cne repartzble segment i.e Propery aod Rebied Servioes.
Mumba Paadomna Kanedia

Drared : 28-£5-2015 Dizector Finance
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THE PHOENIX MILLS LIMITED
STATEMENT OF ASSETS AND LIABILITIES

Ra. i Lacs

Ly i

EQUITY AND LIABILITIES
SHAREHOLDERS' FUNDS
Share Capital 2,899 2897
Reserves & Surplus 1,587,999 1,85,479
Sub Total 1,960,898 1,838,376
Minotity Interest
NOMN-CURRENT LIABILITTRS
Long Term Borrows © 53,190 38,069
Other Long Term Liabilities 9,792 7.4
Long-Term Provisions 23 20
Sub Total $3,035 45,103
CURRENT LIABILITIES
Shott Term Borrowings 7883 3m8
Trade Payables 832 4912
Orther Cuerrent Liabilities 11,892 15,838
Short Tenm Provisions 3881 3800
Sulr "Total 24,578 28.467
Total 2,786,511 2,61,946
ASSETS
NON-CURRENT ARSETS
Fixed Assets
Tangible Assets 45,790 40,930
Capital Work-in-Progress 13,345 12275
Mon-Current [avestments 1,323,150 i,11,100
Deferred Tax Assets (INet) 214 35
Long-Term Loans snd Advances 6[),047 64,086
Orther Won-Current Assets 3,189 43
Sub Toral 2,45,754 2,29,369
CURRENT ASSE1S
Current Investments .
Trade Recedvables 2,193 2,520
Cash & Cash cquivalents 2,043 2458
Short Term Loans aod Advances 206,960 24,841
Oither Current Assets 1,555 2,743
Sub Total 32,787 32,577
Total 2,78,511 2,61,946
Mumbai Pradumna Kanodia

Dated ; 28-05-2015

Diregtor Finance

May., =28 2615 A7:39PM P4
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Rs In !.ﬁcs
PART PARTICULARS ‘ 'I'Iuee Months Ended on Year Ended
Sr. Mo, . 31-05-2M5 | 31-12-20014 . 31-03-2014 51—03—2015 31=03-2014
‘ Audlited Unaudited | Audited Audited | Andited
1 Income from OperMions ‘ v o
MNet Sales / Income from operations 30,458.27 46,078.31 34.870.33 1,65,332.39 1,44.851.51
Total Income from Operations 30.858.27 . 46,078.31 34,870.33 1.65,352.39 1.44,351.51
2 | Expenditure ,
1) (Inczeme)/ Decrease fo stoek in teade/Wisds i Progress 292753 {1,025.98) (12639.09 (3,029.64) {(12.877.906)
b} Conar eof Matesials Consumed/ Canstruction eelated costs 6,5610.26 BoBLYZ 1644683 316224 47 876.20
<} Emplovée Benefirs Fypeoses 267484 2.421.30 203373 214550 7.305.27
) Electricity Fxpenses 375120 4,344,10 353033 1682007 13,469 26
-€) Depreciation and Amortearion Expenses 435719 4,188.92 307891 16,806.50 10,547.7%
f) Other Txnonses 10,503,74 10,057.92 757578 |- 3502913 21.216.21
- | Total Expenditure 28.380.95 28.,055.27 20,926,490 1,085,942 82 87.356.71
3 | Profiv from operations before 11,468,531 17,113.04 13,943.84 5938057 57,294,820
Qsher Income, Finance Costs and Excentional itamy ‘ ‘
4 | Qther [neome 08827 540,25 476,34 3.123.38 3.9006.10
3 | Profit from ardinary activities before 12 456.58 17,662.29 14,420.18 62,512.95 61,200.90
Finance Costs and exccptmnzﬂ ilems
6 | Finanee Cosrs 9.812.65 10,179.18 908420 30,560,903 34,509.42
7} Profit from ordinary activities before 2,643.93 7.483.11 4,435.9% 22.952.02 26,691.48
|Excentional ftems '
8 | Excentional Ttem ‘ 896313 417.16 - 9.380.31 (844,08
9 | Profir from crdinary activities beforce tax (6,319,200 706593 4.435.98 1357171 27.535.53
10 | Tax Expense - Current 'lax 1,935.12 . 2,480,545 227190 9.426.77 8.718.32
Mimimum Alrernate hx C ﬂ.‘dlt (2,685,390 - - (2,685.39) .
Deferred Tax 32047 - {1.388.76) (1.682.50 (1.809.51 373,35
11 [Net Profit for the period (5,248.46)  5,965.34 3,546.58 8,639.84 18,443.56
12 | Add/(].ess) : Share of Minosiry Interest i (T o-is)/l’mfr 469,86 1.879.36 1.460:00 ) 5,520.23 5,309.26
13 [ (Add)/L.ass: Share in Profies J{laxag) of Assochites 341.90 - 210,83 {482.91) 43232 {288.44)
14 | Net Profit after Tux of the gronp {5,376.42) 4,296.80 . 1,903.58 3,542.93 12,846.16
15 | Paid-up equity share capital (bizce Value Re2/- per share) 280814 289811 289691 289811 289691
16 |Reserves excluding revaluation mserves . C 1,63,441.51 1,68.438.00
1(As per the lavest audited bulance sheer)
17 |Basic EPS (ot annualised) (Rs) 371 297 131 245 8.87
18 IDilured EPS {not annualised) {Ts) 3.1 297 1.31 244 B57
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PARTICULAﬁS l . | "+ Three Months Ended on Year Ended

Sr, Mo,

S112.2015  31.12-2014  31-03-2014 31.03-2015 | 310373014

PARTICULARS OF SHAREHOLIDING

eI s

1 | Public Shareholding . ) : _ '
a} Mo of shares ‘ ' | 49386,732. 49335482 4,93,19.282 4,93,86,732 40310282
1) %% of sharcholding: ) ‘ Mar . 3.05 3405 3407 34.05
2| Pruomoter and Promoter Group Shaccholdiog
MNon-sacumbered ' ‘
- Mumiber of shares : N | 05560063 5540043 9.55.26.163 9,55,69.963 0,55.26,163
- Percentage of shares (as a % of the toral shargholdingeof | - 00480 . ¢ 10000 100.00 100,040 100.00
ntomoter and nromaotar sroun) ‘
- Percentage of shares (as a % of the total sharc capim] of the 6593 © 6595 65.93 6393 65,93
Comoany
B INVESTOR COMPLAINTS
Pending at the beginming of the cuarigr 0
Received during the quarter 1
Disposed off dusing the quarter i
Remaining unresolved at the end of the quagter 0
L. The above results ag reviewsd by the audit committee have been mken on secord Ly the Board of Directors at theie megting held on 28.05-2015,
z The figuzes for the coresponding previous periods have been rostuted/ cegrouped, wherever necessary, to make thern comparable with the current
petiods. Figures of List quarter are the balancing figires hetween audived Bgares in téspect of the full financinl yeas and published yeas to date figures
3 The Compuny'’s Board of Directors have seommended a dividend of R4.2.2 ber cquity shace of the face value of Rs.2/- each for the year ended 31st
March, 2015, subject to sharcholders’ approval at the ensuing AGM. C
4 Exceptioml ttem: , ‘
() For year ended 31st March, 2015 of s, 9380.31 lace repragents, provision for diminution in investments of Ry, 9,125 lacs {zefer note 8 below), Ry
120229 Tacs loss on sale of Immaovable propertics by subsidiary, and Rs. 107491 lacs eredit on reclassi ficadon of investments undor cquity method to
cost method as per Accounting Standaed 13. : : .
(i) For the year ended 3tst Mazch, 2014 of Rs.(844.05) hagy represents, amount of depreciation written back on account of clitnge in accounting pobey
from written down value method to straight Line methed by subsirdiary. ' ‘
=3 Consequent to the emactment of the: Companies Act, 2013 {the Act) and its applicability for the aceountng year with effect from 01-04-2014, the
~company has eomputed-depreciation with reference to the eefimared eeonomic lives of Gxed assets presceibed by the Schechde 11 to the Act or actual
useful Bfe. For the ssets, whose life hag been completed as abowe, the wiitten down value net of residual vale as at 03-04-2014 has been adjusted to
+ refained vamnings and in other cases the careying value 25 a¢ 01-04-2014 has been depreciated over the remnaining usefir lifs of the assets and
accordingly recopmised in the above finanaal results. . :
G. The Investmeénts-of Rs, 57,92,70,269/- (meluding through' wholly owned. subsidiany) in the equity sharcs of Entertainment World Drevelopers Limited
- (RWDL) and R 100,00,00,000 in FCDs of Treasuse world Developers Poe Tad. (TWDPL), subsidiary of EWDL, which were considered as Stratesc
and long term in nature, have been hitherto carried at eost in the Financial Statements. Interest income aggregrating to Re. 14.32,51.068 {net of TN
was actrued on the suid debentures upto 315t March 2012 and ig outstanding ss oo 31st March, 2015, :
The corpany had exerdised the put option availible as per the Shaze & Deberrture Subscription Deed for the said FCDs and EWDT, has pad a part
ameunt of Rs 19,18,80,000 in November 2013 towards the same. Pending receipt of the bulancs consideration and the settlement of the matter, the
amount recesved hag not been adjusted against the investments /accrucd Interest and has been shown undler other current Liabiliry.
The Company has been making all efforts towards settlenment of the matter aid For recovery of the balaee dues against the abave put aption. {hers
has bieen limited progress in the matter.
The Company is exploring vadous options, includinyg contracnul remedies, for the recovery of its duce. However, the Company's Board has, out of
abuadint caution and as a prudent practice i ling with the suandard accounsing practices, decided to provide Rs. 84,25.00,000 for the impairment of
these investments, which is considered adequate at this simge . :
The Company will continue its efforts for the recovery withe dues apainst the put uption exercised by it and would endesvor to ascertyin the realizable
7. The company has issued 51,250 Bquity Shares dusing the quitrter ended 31t March 2015, under ESOI® scheme a¢ an excrcise price of R 270 per
cquity share (including premium of Rs 268 per cquity shase)
Z. The Hotel Management Agreement (HMA) berween the Company’s subsidiary Plazdio Hotels and Leiswres Limited and Shangzi-la [nteenational [ lotel

Manugement. Pte Led for the operation of the hotel in Lower Pazel, Mumbar was serminated by the parties effective Sth Sepremnber, 2013, In
aerordance with the provisions of the TIMA, the prrties had referred thelr mutual disputes to the arbleton tribunal. ‘

Currently, the arbitrution proceedings arc et & preliminazy stage, i.e. the Tribunal i# in the process of datermining jurisdictional issues eaised by the
partics.

The management, based on iis-own assessment, is of the view that the arbitration gward would be in its favor and henee does mol expect any muteral
sutflow on the conclusion of the arbitration proceedmas. The accounting ereatment for the outcome finchuding termination fees payable (if any)| of
this arbitation will be based on the final award of the {ibunal, ‘

In case of subsidiary company, Offbeat Developers Pot Ltd; Trade Receivables as at year end includes receivables of R, 559,728,876/~ in raspect of
il eperations; which are.due for fore-than six months and subject v confirmations. The company is in the process of recovering these thzough
ongoing negotiadony. Peading Anal outcome of such negotadons, 1 provision of Re. 368,823,715/- has besn made towards doubful debrs, which in
thé opinion of the Matagernent is adequate :

Segment Regylts

Won consolidated busis, the Group has idendfied two eepozalle sepements viz: Property & Relared services and Hospitality, On Conselidared basis, the

pany has disclosed Business Segment s the primary Segment. These segments have been identified in lne with AS-17 OIL sepMent reporting,
wifynent Revenue, results and other inforemation includes the. respective amounts identifiable to each of the segmnents a8 wiso amounts aliocred on 1
H - . - . - A - ) . ' . | . . .

jj0mable basis. The items/informaton which relate to the Compaity as 1 whole a0d canzot be directly identified with any pardeular business

gt have been shown senanrely, The Seement infommation is as unders

¥

St
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1.67.369.53 |

. . {Rs. In Lac's)
Sr.Mo. L oo . Three Months Ended On Year Ended
- : Particulars ' . : ‘ ‘
' : -31-03-2015. | 31-12-2014 31-03-2014 - 31-03-2015 31-03-2014
A [Segment Revenue ‘ o 1l :
TProperty 8 Related Services , 397205 41,120.23 32,147.38 14942925 1,56,013.18
Hesptaliry bervices ©o 488622 4.958,08 272295 15,903,14 B,838.33
TOTAL 39,858.27 | . 46,078.31 34,870,335 -1,65,332.39 1,44,851.51
B {Sesment Besult
1 {Profir Before Tas & Interest: : ] o :
Property & Related Services 13,623,371 - 19,398.91 17,380.01 70,404.51 GO.001.69
Hospitality Services 215505 - 228580 | (3436.16) (11,015) (2.706,89)
Profit from opemtianls before o o .
2 |Other Tneome, Finance Costs and Exceptional items . 11,468.31 17,113.04 13,943.84 59,380.57 57,294.80
3 [Other Income 988,27 ' 549.25. 476.34 3,123.38 3,906.10
Profit from ordinary activities before Finance Costs
4 |and exceptional items ‘ ' 12,456.58 17,662.29 14,420.18 . 62,512.95 61,200.90
5 Materest Expenses . 981265 ). . 10,179.18 | 0,984 39,560.03 34 509.42
¢ |Profit Before Tax & Exceptional Items . 264393 - 748311 4,435.98 22 052,02 26,691.48
7 |Add/(Less): Exceptional Tnens 896313( . . 41718 - 938031 (844.05)
8§ |Profir Before Tax (6319200 706593 443598 13,571.1 27,535.53
C ]|Capital Employcd .
(Scegment Assets - Segiment Liahilivies) ‘ . |
‘Propetty & Related Services: . 1,88.160.12 | -1,94.030.38 1,92.341.37 1,88,160.12 1,92 341.37
Hospitality Services 7,793.74) 0 10,161.88 1155294 7.793.74 11,552.94
Unallocated . (28584353 - (14,745.70) (31,5204 {28,584.33) {(31,520.44)
| Total Capital Emploved 1,89,447 1,72,373.87 1,67,369.53 1,72,373.87
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THE PHOENIX MILLS LIMITED
CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES

.

EQUITY AND LIABILITIES .
SHAREHQIDERS FUNDS

‘Share Capital

Minotity Interest

Reserves & Sutplus
Sub Total

MNON-CURRENT LIABILITIES
Long Tetm Borrowings
Orther Long Term Liabilides
Lone"Term Provisions

Sub Total

CURRENT LIABILITIES
Short Term Borrawings
T'rade Payables
Chher Current Liabilides
Short Tetm Provisions

Sub Total

Total

ABSETS
NON-CURRENT ASSETS
Fixed Assets
Tangible Abac:ta
Intangible Assets
Capital Work-in-Propress
Non-Current Investments
Deferred Tax Assets (INet) .
Long-Term Loans and Advances
Orther Non-Crrrent Assets
Sub Total

CURRENT ASSETS
Current Investments
Toventodes
Tradc Receivables
Cash & Cash equivalents
Short Term Loans and Advances
Other Current Assets
Sub Total '

Total

Place : Mumbai
Date ; 28th May 2015

2.899 2,897
1.64.470 1,69,477
1,67,370 1,72,374

62,122 72,000
2,81.903 | 2,83,285

30,037 27,607

2214 1312
3,14,154 3,12,203

22,712 25,111

10,502 15,359

81,868 74,885

. 5,402 3,921
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