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Dear Sires),
This is to inform you that the Company's Board of Directors at their meeting held on May
28,2014 have inter alia:

1. Considered and approved the audited standalone financial results of the Company for
the quarter and year ended March 31, 2014.

2. Considered and approved the audited consolidated financial results of the Company for
the year ended March 31, 2014.

3. Recommended a dividend of Rs. 2.20/- per equity share having face value of Rs. 2/-
each for the year ended March 31, 2014, subject to shareholders' approval at the
ensuing AGM.

4. Took note of the resignation of Mr. Gautam Nayak (DIN: 00225632) as Independent
Director of the Company with effect from May 28,2014.

We are enclosing herewith the audited standalone financial results and audited
consolidated financial results of the Company for the year ended March 31, 2014,
statement of assets and liabilities as at March 31, 2014 and segment information.

We request you to kindly take the same on record.

Regards,
For THEPHOENIXMILLSLIMITED
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THE PHOENIX MILLS LIMITED
AUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 31ST MARCH, 2014

Regd. Office :- 462, Senapari Bapat Marg, Lower Parel, Mumbai _ 400013

Cin No - L17100MHI905PLC0OO2oo
\el~O:U--1cOI'bllO ~\ OU-!.IlOI(i\o\

(Rs. in Lacs)PART I PARTICULARS Three Months Ended On Stand Alone - Year ended Consolidated- Year EndedSr. No. 31-03-14 31-12-13 31-03-13 31-03-14 31-03-13 31-03-14 31-03-13
Audited Unaudited Audited Audited Audited Audited Audited1 Income from Operations

Net Sales / Income from operations 7,867.69 7,558.61 7,221.17 29,{80.23 27,060.08 1#,851.51 {6,990.80

Total Income from Operations 7,867.69 7,558.61 7,221.17 29,480.23 27,060.08 1#,851.51 46,990.80

2 Expenditure
a) (Increase)/ Decrease in stock in trade/Work in Progress (12,877.96) (52,922.40)b) Cost of Materials Consumed/ Construction related costs

47,876.20 52,536.97
c) Employee Benefits Expenses 181.82 189.96 204.20 777.29 828.26 7,.305.27 3,834.72d) Electricity Expenses 787.56 879.60 964.80 3,33{.53 3,918.24 13,489.26 7,305.46
e) Depreciation and Amortisation Expenses 653.15 585.86 706.81 2,5{3.84 2,754.04 10,547.73 4,742.56f) Property Taxes 913.75 353.30 102.28 1,387.53 383.06 2,686.10 561.18
g) Other Expenses 1,183.66 1,162.71 1,160.26 {,67127 4,075.64 18,530.11 9,.357.22
Total Expenditure 3,719.95 3,171.43 3,138.35 12,716.46 11,959.23 87,556.71 25,415.713 Profit from operations before 4,147.74 4,387.18 4,082.82 16,763.77 15,100.84 57,294.79 21,575.08Other Income, Finance Costs and Exceptional items

4 Other Income 2,155.86 1,966.46 1,404.61 7,999.68 5,652.77 3.906.10 5,206.755 Profit from ordinary activities before 6,303.60 6,353.64 5,487.43 24,763.46 20,753.61 61,200.90 26,781.84Finance Costs and exceptional items
6 Finance Costs 1,292.57 1,460.64 657.57 4,HO.87 2,649.55 34,509.42 14,300.42
7 Profit from ordinary activities before 5,011.04 4,893.00 4,829.86 20,322.59 18,104.05 26,691.49 12,481.42Exceptional items
8 Exceptional Item

844.05 (65.21)9 Profit from ordinary activities before tax 5,011.04 4,893.00 4,829.86 20,322.59 18,104.05 27,535.54 12,416.2110 Tax Expense ~Current Tax 1,095.00 1,100.00 1,335.00 4,800.00 4,735.00 8,718.32 4,776.32
Deferred Tax 278.76 10.59 (116.70) 267.06 (18.86) 373.35 (492.47)11 Net Profit for the period 3,637.28 3,782.41 3,611.56 15,255.53 13,387.91 18,443.87 8,132.36

12 Add/(Less) : Share of Minority Interest Ul Loss/(Prot't) (288.44) (170.67)

13 Less: Share in Profits / (Loss) of Associates
5,309.26 112.28

I{ Net Profit after Tax of the group 12,846.17 8,415.30

15 Paid-up equity share capital (Face Value Rs.2/ - per share) 2,896.91 2,896.91 2,896.91 2,896.91 2,896.91 2,896.91 2,896.9116 Reserves excluding revaluation reserves I 84,H0.35 172,912.98 168,438.09 16,347.91(As per the late~t audited balance sheet)
17 Basic and diluted EPS (not allnnalised) (Rs.) ;1 2.51 2.61 2A9 10.53 9.2{ H.87 5.81
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PART PARTICULARS Three Months Ended On Stand Alone - Year ended Consolidated- Year Ended
II

Sr. No. 31-03-14 31-12-13 31-03-13 31-03-14 31-03-13 31-03-14 31-03-13

A PARTICULARS OF SHAREHOLDING

1 Public Shareholding

a) No. of shares 49,319,282 49,342,582 49,349,982 49,319,282 49,349,982 49,319,282 49,349,982
b) % of shareholdings 34.05 34.07 34.07 34.05 34.07 34.05 34.07

2 Promoter and Promoter Group Shareholdillg
Non-encumbered

. Number of shares 95,526,163 95,502,863 95,495,463 95,526,163 95,495,463 95,526,16.~ 95,495,463
- Percentage of shares (as a % of the total shareholding of 100.00 100.00 100.00 100.00 100.00 100.00 100.00
promoter and promoter group)
- Percentage of shares (as a % of the total share capital of the 65.95 65.93 65.93 65.95 65.93 65.95 65.93
Company)

Ine above results as reviewed by the audit committee have been taken 011 record by the Board of Directors at their meeting held on 28th i\1ay, 2014.
The Company's Board of DircctoN have recommended a dividend of Rs. 2.20/· per equity share of the face value of Rs.2/· each for the year ended 31st March. 2014, subject to shareholders'
approval at the ensuing AGM.

The figures for the corresponding previous periods have been restated/regrouped, wherever necessary. to make them comparable with the current periods. Figure~ of last quarter are the
balaIlcing figures between audited figures in respect of the full financial year and published year to date figures upto the third quarter of the current fmanciaJyear. The current yearts figures for the
consolidated results arc not comparable with those of the previous rear OIlaccount of acquisition of new subisidiaries during the year.
Exceptional item of Rs. 844.05 lacs, in case of current year consolidated financials represents amount of depreciation written back 011 account of change in accounting policy from written down
value method to straight line method in case of PaUazzioI-Iotels& lesiure Limited. Exceptional item of the previous year consolidated results, of Rs. 65.21 Lacs represents costs of Rs. 273.65 Lacs
relating to advertisement and promotIon during the opening of Palladium Hotel (Pallazzio Hotd~ & Lei~urc Lunited), net of income on account of depreciation of Rs. 208.44 Lac~, written back
due to change in accounting policy in case of Upal Developer~ Private LImited.
Tht, Company ha~ investments of Rs. 5792.70 Lacs (including through wholly owned subsidiary) in the eCluityshares of Entertainment World D('\'c!optrs Limited (E\X/DL) and Rs. 10,000 lacs in
FeDs ofTrcasureworid Dt'veloper~ Pvt Ltd. (T\X:DPL),5ub:-idiaryof F.W'DL, which are considered a~ strateg1c& long tenn in natun~.The company has exercised the put option available as per
the Shart & Debenture Subscription Deed for the said FeDs & EWDL has paid a part amount of Rs 1918.80 Lacs in November 2013 towards the put option.The unaudited Finanoals of
E\VDL as at 31st March, 2014 retlect an erosion in its networth. E\VDL & its SPVs hold properties which are stated at cost and not at their market values, in their respectIve r;'lnancial
Statements. The managem<'1ltis considering various altematives for the expeditious recovery of the dues agaUlst the said put option and hence no provision is recommended by the company's
management at this stage towards any possible diminution in the value of said investments.

Pall,ZZlOHotel, and Le,lUre, I,m,ted ('ub'ld"",, referred to a, PHI L) has referred the matter of d"pute with It' erstwhile hotel opel"iltor to the arbltl;::;; trfHnal e OENlXnM; PHI~" ~~

based on,t's own a"e"lllent, docs not rxpect any matenal outflow on the conclUSIonof the saId arbltl"iltlOnproceedUlgs LL LTD. /~i..- -- ,1.;1'.'.;..
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7. PRIMARY SEGMENTS - Business Segments
The Company has operated only in one reportable segment i.e Propeny and Related Services on standalone basis. On consolidated basis, the Group has identified two
reportable segements viz. Property & Related services and Hospitality. The segment information is as under:

Sr.No. Particulars
Property & Related Services Hospitality Senrices UnaDocated Total

2013 -14 2012-13 2013 -14 2012-13 2013 -14 2012·13 2013 - 14 2012 -13
A IUMlliIDl
1 Income from Operations & Sales 136,013.18 45,37064 8,838.33 1,62016 144.RSt.Sl 46.990,80

2 Other Income 3,90(110 5,206.7S .\9f}().IO 5,206.75

TOTAL 136,013.18 45,370.64 8,838,33 1,620.16 3,906.10 5,206.75 148,757.62 52,197.55

B ~
1 Profit Belore Tax & Interest 60,001.69 24,101.45 (2,706.89) (2,526.37) 3,90610 5,206.75 61,200.90 26,781.83

2 Less: Interest 34,509.42 14,300.42 34509.42 14-,300.42

3 Profit Before Tax & Exceptional Items 60,001.69 24,101.45 (2,706.89) (2,526.37) (30,60332) (9.09368) 26,691.t9 12,481.41

4 Add/(Less): Exceptional Items 84405 (273.66) 208.45 844,05 (65.21)

5 LeS' Provision tor Taxation 9.091,67 4,283.85 9,091.67 4,28385

Net Protit after tax (before adjustments of
6 Minority Interest and share of associates) 60,001.69 24,101.45 (1,862.84) (2,800.03) (39,694.99) (13,169.07) 18,44387 8.132.35

7 Add/(Less): Share of Pro tit/ (Loss) from A (28844) 112.28 (288.44) 112.28

8 Less Mmority Interest 5,309.26 (170.67) 5,309.26 (170.67)

9 Profit after tax and Minority Interest 60,001.69 24,101.45 (1,862.84) (2,800.03) (45,292.68) (12,886,12) 12,846.17 8,415.30

C OTHER INFORMATION
1 Segment Assets 503.024.00 331,518.92 114,648.59 108,478.20 49.601.02 55,703.30 M7,273.fJI ..•95.700 ...•2

2 Deferred T~x Assets / Labilities (Net) 8,580.61 4,771.23 8,580,61 4,77123

3 Total Assets 503,024.00 331,518.92 114,648.59 108,478.20 58,181.62 60.474.53 675.854.22 500,47164

4 Segment Liab.litie!\ 97,204.12 79,986.45 25,825.05 18,394.47 }08,451.34 1'83,306.69 43i,480,5i 281,6876i

5 Capital Expenditure 4,076.68 46,77287 28,827.10 76,049.66 32,903.78 122,82253

6 Depreciation 7,89958 3,348.04 2,648.15 1,394.52 10.547.73 4,742.56

Notes;

, The activities of the Company being carried on totally within India, the infonnation about Secondary Segment (Geographic Segments) is not reqUired to be g.ven

;, Segment Revenue, results and other information includes the respective amounts identifiable to each of the segments as also amounts allocated on a e~onable basis
The items/infonnation which relate to the Company as a whole and cannot be directly identified with any particular business segment have been s

~'MltLSLTD.For THEPHC

Mwnbai Pradumna Kanodia f.a/lu;ci{~
i

Date; 28th May. 2014 Director Finance



HE PHOENIX MILLS LIMITED
STATEMENT OF ASSETS AND LIABILITIES

Rs. in Lacs
As at 31st As at 31st

March 2014 March 2013
Consolidated

EQUITY AND LIABILITIES
SHAREHOLDERS' FUNDS

Share Capital 2,897 2,897 2,897 2,897
Reserves & Surplus 185,479 173,962 169,477 173,968

Sub Total 188,376 176,859 172,374 176,865

Minority Interest 72,000 42,524

NON-CURRENT LIABILITIES
Long Term Borrowings 38,069 20,670 283,285 167,411
Other Long Term Liabilities 7,014 7,709 27,607 15,066
Long-Term Provisions 20 36 1,312 544

Sub Total 45,103 28,415 312,203 183,021

CURRENT LIABILITIES
Short Term Borrowings 3,918 1,206 25,111 15,896
Trade Payables 4,912 4,406 15,359 8,126
Other Current Liabilities 15,838 11,284 74,885 68,631
Short Term Provisions 3,800 4,655 3,921 6,014

Sub Total 28,468 21,551 119,277 98,667

Total 261,947 226,825 675,854 501,077

ASSETS
NON-CURRENT ASSETS

Fixed Assets
Tangible Assets 40,930 44,246 416,711 278,110
Intangible Assets 256 262
Capital Work-in-Progress 12,275 10,897 23,505 16,696

Non-Current Investments 111,100 93,863 22,596 34,807
Deferred Tax Assets (Net) 35 302 8,581 4,771
Long-Term Loans and Advances 64,986 38,881 31,946 36,666
Other Non-Current Assets 28 51 649 551

Sub Total 229,354 188,240 504,243 371,863

CURRENT ASSETS
Current Investments 12,686 20,729
Inventories 114,165 77,696
Trade Receivables 2,530 2,932 19,682 8,462
Cash & Cash equivalents 2,473 2,232 8,511 6,835
Short Term Loans and Advances 24,841 31,924 13,950 13,942
Other Current Assets 2,748 1,497 2,617 1,550

Sub Total 32,592 38,585 171,611 129,214

Total 261,946 226,825 501,077
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Mumbai \\Wl ),'-jtpradumna Kanodia

Date: 28th May, 2014
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