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. - MILLS LIMI:TED

Corp. Office : Shree Laxmi Woolen Mills Estate, 2nd Floor, -
R.R Hosiery, Off. Dr. E. Moses Rd. Mahalaxm, Mumbal - 400 011
Tai: (022} 3001 6600 Fax : {022) 3001 6601 '

CIN No. : L17100MH1905PLCR00200

August 13,2014

The Corporate Relationship Department
' Bombay Stock Exchange Limited

Phiroze Jeejeebhoy Towers

Dalal Street, Mumbai- 400 001

Fax: 22722037 /39 /41 /61

The Corporate Relationship Department
The National Stock Exchange of India Ltd
Bandra-Kurla Complex, Mumbai.

Fax: 26598237 / 38, 26598347 / 48

Dear Sir(s),

Pursuant to clause 41 of the Listing Agreement, the Board of Directors of the Company in
its meeting held on August 13, 2014 has approved the un-audited standalone and
consolidated financiai results of the Company for the quarter ended June 30, 2014.

We are enclosing herewith the' unaﬁdited standalone and consolida'ted financial results of
the Company along with the Limited Review Report for the quarter ended June 30, 2014.

We request you to kindly take the same on record.

Regards,

For The Phoenix Mills Limited

L

Puja andon
Company Secretary

red Ofice + The Phoanix Mills Lic., 462, Serapat Bapat Marg, Lower Parel, Mumbai 400 013, - Tl: (022) 2496 4307 /8 /9 - Fax: (022){ 2493 8288
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. INDEYENDENT AUDITOR’S REVIEW REPORT.
To, | S o
The Board of Directors |
The Phoenix Mills Limited

LIMITED REVIEW REPORT OF THE UNAUDITED STANDALONE RESULTS OF
THE PHOENIX MILLS LIMITED FOR THE QUARTER ENDED 30.06.2014 - |

inilalone financial results of
i Phe Phoenix Mills-Limited for the quatter ended 30™ fune, 2014, excent forthe disclosures
regarding “Public Sharcholding’. and ‘Promoter and Promoter:Group. Shareho ng’ which
have been traced from disclosures made by-the:management and have not:been audited by us.
This statement is the responsibility of the Compuny’s Management and has Been approved by
the Board of Directors/ Committee of Board. of Directors. Our responsibility is to issue a
report on these financial statements based on our review. ' :

1. We have reviewed the accompanying statément of unau

2. We conducted our review in accordance with the Standard on Review Engagements (SRE)

2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement. A review is limited primarily to inquiries of .
scompaity personnel and analytical procedures applied to financial data and thus provides luss
assurance than an audit. We have not performed an auditand accordingly, we do not express

an audit opinion. '

3. We draw attention to Note no. 5 of the accompanying financial results relating to the
company’s investment in the equity shares of Entertainment World Developers Limited
(EWDL) and the pending realization from EWDL against the put option exercised on Fully
Convertible Debentures (FCDs) of Treasure World Developers Private Limited (TWDPL).
The networth of EWDL has been eroded as per the unaudited -accounts as at 31st March,
2014. The Company is of the opinion, for the reasons stated in the aforesaid note, that no
provision is considered necessary, at this stage, toward the diminution in the valus of the
equity investrents iIn EWDL as well as the dues towards the put option on the TWDPL FCDs

from EWDL,

Our opinion is not qualified in respect of this matter.

4. Based on our review conducted as above, nothing has come to our attention that causes us to

believe that the accompanying statement of unaudited financial results prepared in
ith~applicable accounting standards notified pPHESUERRs
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the Ministry of Corporate Affairs in respect of section 133 of the Companies Act, 2013 and
other recognized accounting practices and policies generally accepted in India has not
disclosed the information required to be disclosed in terms of Clause 41 of the Listing
Agreement including the manner in which it is to be disclosed, or that it contains any material

misstatement.
For A. M. Ghelani & Company | " For Chaturvedi & Shah
Chartered Accountants Lo Chartered Accountants
(Firm Registration No. 103173W) | o (Firm Registration No. 101720W)
Chintan | .Iignesh Mehta
Partner ‘ , -+ Partner ‘ ‘
Membership No. 104391 ‘ - Membership No. 102748, o

Place: Mumbai
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* INDEPENDENT AUDITOR’S REVIEW REPORT

The Boatd of Directors .
The Phoentx Mills Limited

LIMITED REVIEW REPORT OF THE UNAUDITED CONSOLIDATED RESULTS OF THE
PHOENIX MILLS LIMITED FOR THE QUARTER ENDED 30.06.2014 |

0 ‘ 1 thee ‘quarter ended
730" June; 2014 (“the Statement”) of The Phoeirix: Mills Limittsd: (¥ o Coiripatiy™}; iis+ subsidiatics And. associates
the" Comipatiy, its subsidiaries and-dssociates constitiits “gh g up), ‘exoept for theldisclosured Fepuritng “Public -
~ Shareholding” and “Promotey and Protitoter Grotip:Shareholding™ which have:beeh trdced from disclosures made by
‘th¢ management and. have not been audited by us. This - statement i the résponsibility : of -the Company’s
Management and has been approved by the Board of Directors/ Committee of Board of Diréétois! Our responsibility
iz to issue a report on these financial statements based on our review. _

Wﬁl have reviewed the accompanying statement of Uﬂa-ud‘itcd""’@biﬁé:‘b’fidagﬁﬁ Fmammali{esultb

et
W

H

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410,
“Review of Inerim Financial Information Performed by the Independent Auditor of the Entity”; issued by the

Institute of Chartered Accountants of India, to the extent applicable. This Standard requires that we plan and
perform the review to obtain moderate assurance as. to whether Statement is free of material misstatements: A
review is limited primarily fo inquiries of Company personnel and analytical procedures-applied to financial data
and thus provide less assurance than an audit. We have not performed an audit and accordingly we do not EXpress an

- opinion,

- Based on our review, nothing has come to our attentfon that causes us to believe that the accompanying Statement of

“Unaudited Consolidated financial results prepared in accordance with the Bétounting standards notified pursuant to
the Companies (Accounting Standards) Rules,; 2006 read with the General Circular 15/2013 datad 13/00/2013 of the
Ministry of Corporate Affairs in respect of section 133 of the Companies Act, 2013 and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in terms of clause 41 of the listing
agreement including the manner in which it 1% to be disclosed. .

" We draw attention to :

a) Note no, 5 of the accompanying Unaudited Consolidatad financial results relating to the company’s investment
in equity shares of Entertainment World Developers Limited (EWDL) and the pending realization from EWDL
ageinst the put aption exercised on Fully Convertible Debentures (FCDs) of Treasure World Developers Private
Limited (TWDPL). The net worth of EWDL has beer eroded as per the unaudited accounts as at 317 March,
2014, The Company is ol the opinion, for the reasons stated in the aforesaid note, that no provision is
considered necessary toward the diminution i the value of the equity investments in EWDL as well as the dues

towards the put option on the TWDPL FCDs from EWDL.
b) Note no. 6 of the accompanying Unaudited Consolidated financial results relating to termination of Hotel

Mznagement Agreement (HMA) between the Pallazzio Hotels & Leisure Limited and Shangri-La International
Hotel Management Pte Ltd for the operation of the Company’s hotel in Lower Parel, Mumbai. The Parties have

Page 1 of 2




- FROM 2 THE PHOEMNI=MILLS LTD.

_a)pdn fespect of five subsidiaries wh

FAx NO. EB31
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in its favor and hence does net expect any material
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The Company iy of the opinion fhaf, the arbitration'award would be

outflow on the conclusion of the arbitration proceedings.

Our opinion is not qualified in respect of these malters.

"The accompanying Unaudited Consolidated Financial Results includes: -

4) Unaudited financial results of fiftcen subsidiar

profit after tax of Rs. 3,046,68 Lacs for the quarter &
in which the share of profit of the Group 1s Rs.21.04

- b) “We did not teview the unaudited financial results of onc subsi&iary which reflects tdta
% :/and: the total loss after tax of Ks, 2652.62 Lacs for the, quarter: nde;d:.:3.p'§'1;,_Jy,in - paud

ges/and
financial

after tax of Rs. 67.34 Lacs and

quarter ended 30™ June, 2014 have not been reviewed by
fhese subsidiaries/associates s certified by management have been furnished to us an
relates to the amounts included in respect of these subsi

management unaudited financial results.

d) Inrespe

- the profit /loss of these associates have not been included 1

Qur opinion i not qualified in respect of these matters.

For A. M. Ghelant & Company
Chartercd Accountants :
(Firm Registration No. 103173W)

Chintan
Partner
Membership No. 104391
Place: Mumbai
Date: 13-08-2014

rectlts of this subsidiary have been teviewed by an ,
50; far.as it relates 1o the amounts included In respect:
1;}apdit¢d financial statements a0 L,

ose financial results reflect total revenue of K5.1,508.25 Lacs apd,
four associates whersin' the Group’s share of loss is Rs. 70.41 Lacs for the

ies which roflect fotal revenue of Rs. 23,722.69 Lacs and the total

nded 30" Yune, 2014 and financial results of four associates
[Lacs have been reviewed by one of us.

| revemue-of Rs: 301854
¢ 2014, Uaited

U8,

their auditors. The unaudited financial statements of
d our report in so far as 1t
disres/associates is based solely on such cextified

ct of two associates, the financial results 45 at 30™ June, 2014 are not available and the Group’s share in
. ; ‘ up

n the Unauditcd Consolidated Financial Results.

For Chaturvedi & Shah = «
Chartered Accountants
(Firm Registration No. 101720W)

Jignesh Mehta

Partner o
Membership No. 102749
Place: Mumbai

Date: 13-08-2014
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[Bs. in Lacs)
Standalone ] Congolidated
PART I PARTICULARS - ! Thres Months Ended On Vezr Ended ‘Three Moaths Ended On Year Ended
5L Mo, H-06-2014 31032014 30-06-2043 31032014 30-05-2034 3132014 300623 32-03-Z004
Enandited Audited Unandited Avdited - Tnaudited Audited Unandited Aurdired
1} Income from Operations : ’ S
Met Sales  [ncome Eromm o penticns 7.54a1.57 T,367.69 982,39 2046023 A5,560.59 34,2370.33 16,941,71 1,44.851.51
Tokal Inopme feomi Operarions 7,561.37 735760 6.982.30 29,480.23 35,0609 34,870,33 1554171 144,851.51
2] Expeaditure
El {Incrcase}_.l' Drecrease in sbeck tmdr.-"'ﬁ-'c-rk L:Ing_tuis - - 11,364,000 12.639.0% (1570025 [12,877.95)
) Cost of Maternl Consumedy Construction selazed costs . .- ~ - 5,543.54 165,446,583 16477.05 47 576,20
<] Erployee Bencfies Expenses 0447 1RL8Z 203m ey 013,54 203373 1,635 730527
-} 41 Electricity Bxpenses TO25.03 TRISG 5855 333453 446152 3,530,533 255282 13,480 25
) Exepreciation and Amgrhsarizi E{pensx:s T4RES (5315 G510 2,543.84 396412 a9 2,R450% 10,5477
£) Propery Taxes 15562 . HaTS B4 13153 #1991 144016 94 258610
g Other Bxperses - 1,195.62 1,185.65 SI05E 4,613.27 EXSAT 6,135.42 3,276.55 18,530.11
Total Expenditure 533063 3,719.95 2,583.52 BT16.45 20,797.54 20.926.49 10,710,67 57,556.71
.3 § Prafit froe operations befire 423474 4147751 405687 16, TERTT 1416345 13,943,894 6,231.04 57,204.70
Onboer Topomne, Finance Costs and Exceptional iems . ’ . . :
4 | ket [ncome o 219554 T 245586 Z,153.04 1065 537.30 476,34 162596 3,906.10
5 | Profit from ordinary activities befors 6.426,08 430360 5,250,711 76344 14,804, 75 1442018 7,350.00 E,200,8%
Finamoe Costs and excepdional items : : 7 : S ,
4 | Finance Costs 1,33534 129257 TH4.53 4.440.87 1,083.39 9,984,200 552724 3450642
7 | Profet from ordinacy activities hefore sasnr2| T 50604 5,533.73 2,322,59 551736 4,435.98 2387 26,691,48
Exceptional items - .
B | Exceptional [tem - - - - - F - - {H44.053]
% 1 Profic from ordinary activities before tax 509072 3,104 5,533.73 20,312,5% 5A1T.3 | 4,435,948 23378 27,538.53
10 Tax Exgense - Curcenr Tax 145000 £095.00 1,350.00 450000 |. 2,35.90 227050 1,366.78 3783
Deferesd Ths 11974 “27mTe 068 267.06 £a66.43) (1,682,501 [#57.43) 37335
11 iMet Profie After Tax for the period 352038 3,637.28 4,183.05 15,245,853 383280 3,546.58 “14%541 18,443,586
1% Addf(Less) : Shawe of binority Interest in (Loss)/ Profit - - - 1,251.87 1460409 AN 5,300, -
13 | Less Share sn Prefies /{Loss) of Associkes - - - - [4%71p (482.91) {A0s.28) 28844
14 | et Proficalter Tax of the group - - 15,155 53 25331 1,903.58 L4940 12,3461
15 | Paid-up exuity share capu:;i [Face ¥alug Bs.2¢- per shacek 28591 283961 2,896,591 2,394.91 9650 2,5%5,91 289501 28550
16 [Rewerves excluding revaluation neserves - - 1,54,460.35 - - - 1,68, 43500
’ (s per the latest avdired balance sheety
17 |Basic and diluted EPS {not anmualiseds (Heh 243 RSt 253 16,53 1.75 131 e 587

S THE PHOEMIAXMILLS LTD.

Continued to Pg 2
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Standalone Consobidated
PART I FARTICULARS - Three Months Ended Oo ™ Year Ended Three Months Ended On Yoar Ended
30-06-2004 31-03-2014 a0 071.3, I-03-2004 162015 M.03-2014 300620113 3032004
PARTICCLARS OF SHAREHOLDING
T | Public Sharhcking
a) Mow. of shates ’ ) agzgaanr] - £93,1928 ansazsez | aoeio e +92 83,282 49319200 495,432,583 4,93, 19,262
b e'i-ﬂfshlieb{;ld*ings 34x2 3405 407 3405 o2 3405 : 3407 405
2| Peamaiet arsd Fromater Group Shareholding
Mon-encimbesasd - . .
- Humber of shares 9,55,62,b63 0.65,26,163 LRI 9,552,163 2.55,62,163 9,56,23, 163 0.55,02 843 4,55,26,163
- Pescentage af shaces {25 a % of the total shareholing of 16003 100 THHLO 100000 100.0q LR 10000 TH.O0
© prometer and prmmeter group) : i
" | Percentage of inces {as 4 %o -of the tornl shase capital of the 4598 G592 65.90% ) 63,03 65,58 R #5.93 £5.57
Foomgany) ' -
[V ESTOR COMPLATTS
Pmdingatﬂ:eb{:ginn@go[ﬂ:erqlnﬂcr )
Reoetved during the quacter . : 5
Disposed off duting the ouactec - 5
Remaining urcssalved at the ead of the quaner

The above tesults a8 revienned by the: audit cormittee hawe been taken on recoed by the Boasd of Ditecencs at their meeting held om 13th August, 2054,

The Bgures foc the corzespanding prevoaus peiods have been eestared/fregrauped, whetewer necsssany, 1o make them compaable with the carenr
arte the balancng figures Beraeen audited figntes in respect of the fill previsus firancial yearand published year ta date figures upes the thisd
Exceptional item of 5. 84405 lacs, it case of previows year consolidated financils, repeescnts amo
steaight line methaod in case of Palluzzia Howls & Leisure Limited [PHLL). : '

Comsequent to the snacement of the Compardzs Act, 2003 {the Act) and its apglicabiliey For the accounting year with effect foom Ist April, 2014, the cornpany

estimated ccenomic lives o Fred assers preseribed by the Schedule 12 to the Act or aciusl usefid Tife. Foz
1, 2014 has bacn

financial resulis -
The Company has investmensts of s 570270 Laes fincluding through whally cared subsidiany} in the equity shares of Entertainment $ord Developers Limiced {EWD} and Rz, WLADY lacs in ¥CDs of
Treasurewsrld Developess Pt Led, {TWDPLY, subsidiane of EWDL, which e cansidered a5 stearegic & lang term in nature The company has exercied the pat opiton availsble as per the Shate & Diebenturs
Sul:isc’ripti::m Deed for the seid FCDs, BAWDL has paid a part amaunt oF s 19138 Lacs in Movernber 206} mowrards the said put erption. The unaydited Firancils of EWDL as ar Jise March, M4 refless an
eTosion i its nerworth. BWDL & it SPVs hikd properties which ase stated =t cost and ot ar their macker \'a]ues,m their respective Fmancial Staernents. The management is consided ng various altemnatives for the
expaditions weoveey of the ducs aginst the said put oprion and heoce 1o peovision is recornmended by the compary's management ar ehis stage towards any possiblz dirndnution in I:]'Luﬁu.e_afsai& inwestments,
Paliazzio Horeds & Leisres Limired (subsidiacy, teferred to a3 PTLL) has seferred the mwttet of dispuce with its cstahile hotel operator 40 the achitratisn sfbunal, "Tac Management of PHLL, based on if's )
assestment, deas nar expect sny matedial cutflow an the conchsion of the said wkircation proceedings.

Segment Resulks ;- ’

The Company on standalone basis,

pesads. The Figares of the bst quarter of previows financial year
quaster of ehe previous fnancial pear.
unt of depeeciation written back on account of change in acesanting palicy fom written down valoe enethad o

has compubed depreciation oith zefecence to- e
the assets, whose life has been completed as abowe, the weitters down valus ner of esicual vabue a5 ar Apel
wliusted 1o tetsined earmings and in aefier cases the caerlog value as at 1st April, 2014 Tas heen depeeciated over the teraining wsefill life of the assets and accordngly meognised in the abawe

his epenated only in ane repoctable segrmient Le Property and Refabed Services. On consclidated Lusis, the Groug has identified o separtable segernents wiz. Propenty & Related
services and Haspitality. On Consclidared basis, the Company has disclosed Business
Segrnent Revene, resifts and other inbormatian sncludes the FEspeChive amounts xe n
Cempany a3 a whole and cannot be dicectly identified weith ang particular business s

Segment as the prmary Seprnent. These segments have boen identified in line with AS-17 on sepraent reporting,

tifiable-to each of the EgmIENNs 55 also amounts allocated on a teasonable basis. The items findormasion ich relase 1o che

egrnent I-;ialwc been shown separately. The Segment intfanration is 23 undar-
Lo : Continwed to Pg 3
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Panticulacs Threz Mo-ndxs Eunded On Year End=d
30-06-2014 | 314032014 30-06-2013 31-3-2024
Unaudited Anpdited Unandited Andited
Segrment Revenne ’
Property 8 Relared Services 3225130 32,4738 15,440.54 1,36,0i3.18
Hospitality Services 276560 | 272245 146117 B,338.34
Usallscated 537.30 47634 1,628.96 3,5906.10
TOTAL 35,598.20 35,346.57 18,570.67 - 148,757.62
Eegmgut B@ﬁ;l_’t
Profit BeFoge Tax & Tntecost -
Property & Rehated Serwices T6,016.08 1738001 015431 60,00H.69
Hospitality Services 265262 3,636.16) (2023.27) (270589
Unalloeared 537.30 #7554 1,625.96 -3,905.10
2 1Total Segruent Peafit befiore Interest and Tax 14,804075 14,42!1.13 7,860,000 §1,200.90
3 |loterest Expenses 8,083.39 | 9.084.20 550724 |- | 3450942
- {Prafie Befose Tax f Excepifons] Tfems 581737 243598 | TABLTE 2650149
"5 |Add/(Lessy Exceptional Tiems - - 8405 |
6 {ELess : Provision for Tastion 1,984.47 58%.40 89935 09167
et Profiv after tax (befoce a-:]iustmeﬁrs af
T Moty Interest and shace 0F associanes b 3.852.99 3,046.58 14354 344387
8 | Less: Share in Profies HLess) of Associates - (49.71) 8.1 {204.25) esag]
9 | Add/(ess) : Shace of Minosity bntecest in {Loss)/Pro it 1,251.87 1,460,090 eEkc 5,309.26
16 |Profit afice eax and Minority Interest 253133 1,903.56 1,145.40 12,846.17
& |Capital Employea R
(Segiment Assets - Segment Liabilities) -
Propeciy & Belated Services 1,51,115.77 1,92,34137 1,85,977.35 1,92341.37
Haospitality Services 8,673.96 11,552.94 18,627.36 11,552.54
Unallacated (25,188.40) {31.520.44) {27,321.95) (31,520.44)
Toral Capital Employed 1,74,600,29° 1,72,373.07 LT7,282.76 1,72,373.87
-Flace : Mumbai
- Dare : 13.08-2012

-{Rs. in Lacs}




