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AUTHE PHOENIX

ti

PIPMILLS LIMITED
Corp. Office: Shree Laxml Woolen Mills Estate, 2nd Floor,

R,R Hoesy, 0#. Dr E. Mo$es Rd. Mahalaxml, Mumbal - 400 011

Tel: (022) 3001 6600 Fax : (022) 3001 6601
CIN No.: L17100MH1905PLC000200

August 13, 2014

The Corporate Relationship Department
Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Towers
Dalal Street, Mumbai- 400 001
Fax: 22722037 / 39 /41 / 61

The Coiporate Relationship Department

The National Stock Exchange of India Ltd
Bandra-Kurla Complex, Mumbai.

Fax: 26598237 / 38, 26598347 / 48

ve-msL-0
Sub: Un-audited Flnagcial Results ofthe Companylor the Olarter ended Kpne 30. 2014

Dear Sirls),

Pursuant to clause 41 of the Listing Agreement, the Board of Directors of the Company in

its meeting held on August 13, 2014 has approved the un-audited standalone and

consolidated financial results ofthe Company for the quarter ended June 30, 2014.

We are enclosing herewith the unaudited standalone and consolidated financial results of

the Company along with the Limited Review Report for the quarter ended Iune 30, 2014.

We request you to kindly take the Same on record.

Regards,

For The Phoenix Mills Limited

04 ' 3!=% 
Pula·fandon 1(2(.    4- )3))
Company Secretary 0,/:SP'
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INDEl'ENDENT AUDITOR'S REVIEW REPORT
To,
The Board ofDirectors
The Phoenix Mills Limited

LIMITED REVIEW REPORT OF THE UNAUDITED STANDALONE RESULTS OFTHE PHOENIX MILLS LIMITED FOR THE QUARTER ENDED 30.06.2014

1.      We  have  reviewed  the  accompanying  gtatament of unaudited- standalone financial results  of
. The Phoenix Mills·limited for the quar'tcr,ended 30th lunk 201-4: *xcept.f« the  disolosures

regarding 'Public Sharcholding' ai,d -Promoter and Promoter Group Shareholding' which
have been traced from disclosures made by·the mhhagenient a-nd liave  notbeen audited  by,is.
This statement is the responsibility ofthe Company's Managament and has been approved by
the Board of Directors/ Committee of Board of Directors. Our responsibility is to issue a
report on these financial statements based on our review.

2.  We conducted our review in accordance with the Standard on Review Engagement$ (SRE)
2410,  Weview of Interim Financial Information Performed by the Independent Auditor of the
Entity" issued by the Institute of Chartered Accountants of India, This standard requires that
we plan and perfonn the review to obtain moderate assurance as to whether the financial
statements are free of material it)isstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provides l ,ss
assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

3,  Wc draw attention to Note no. 5 of the accompanying financial results relating to the
company's investment in the equity shares of Entertainment World Developers Limited
(EWDL) and the pending realization from EWDL against the put option exercised on Fully
Convertible Debentures (FCDs) of Treasure World Developers Private Limited (TWDPL).
The networth of EWDL has been eroded as per the unaudited accounts as at 3 lst March
2014. The Company is of the opinion, for th¢ reasons stated in the aforesaid note, that noprovision is considered necessary, at this stage, toward the diminution in the value of the
equity investments in EWDL as well as the dues towards the put option on the TWDPL FCDs
from EWDL.

Our opinion is not qualified in respect of this matter.

4.   Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in
ac g#.40, wit4/4plicable accounting standards notified ,i  78, the Companies

4#DA<im#&dards) Rules, 2006 with the General Circul  * 3     ,, 13/09/2013 of
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1,5.'

*IJAIUBA,6*1Uil +All qi'¥'Fr'/,2,\*'..*.r

14\ 15./,r//1 =th



FROM :THE PHOENIXMILLS LTD. FAX NO. :0091 22 30016791 Aug. 13 2014 07:17PM  P3

A

the  Ministry of Corporate Affairs in respect  of section   133  of the Companies  Act,  2013  and
oth¢r recognized accounting practiceg and policies generally accepted iii India has notdisclosed the information required to be disclosed in terms of Clause 41 of the ListingAgreement including tile manner in which it is to be disclosed, or that it contains any material
Inisstatement.

For A. M. Ghelani & Company For Chaturvedi & Shah
Chartered Accountants Chartered Accountants
(Firm Registration No. 103173W) (Finn Registration No. 10172OW)

*«- 1r 0-„
Chintan . Ghemni Jignesh Mehta
Pattner Partner
Membership No, 104391 Membership No. 102749

.:.... .. Place.: Mumbai
. Pl*ce: Mumbai

I  . pate.: 13-98-2014 Date: 13-08,2014      ,  .
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INDEPENDENT AUDITOR'S REVIEW REPORT

To,
The Board of Directors
The Phoenix Mills Limited

LIMITED REVIEW REPORT OF THE UNAUDITED CONSOLIDATED RESULTS OF THE
PHOENIX MILLS LIMITED FOR THE QUARTER ENDED 30.06.2014

1.     TYe have reviewed the accompanying statement of Unaudiftd 'Coilsolidated Fuiancial' R'esults for rhe quarter ended
-' :               =  30ih liirlt,  20.14  ("the  Statenient") of The Phoekir Mills Limited (.-fhc:Compaily'3,-its:-.subsidiaries 'ind associates

--'-     -· -     '  '-        -(-Ue  ¢81*Elly,'it# sbbsidiaries and visseeiates constifute "the -Gro«'), eicept' for die discic,sures rega ding- <'Bublic
Shareholding" and 'Promoter and  Prortiotef Gta« Shareholditig" which hAve been traced frcm disclosures made by

,
the   manage,nent  and   have  not been audited  by   us.  This · statement  is  the  respokisibility  of the Company's

-

 - -  ··'   ' ·       Management and has been approved by the Board of Directors/ Committee ofBoard of-Directars.  Our responsibility
is to issue a report on those financial statements based on our review.

21    We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued by the

Institute of Chartered Accountants of India, to the extent applicable. This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether Statement is free of inaterial misstatements. A
review is limited primarily to iiiquiries of Company personnel and analytical procedures applied to financial data
and thus provide less assurance than an audit. We have not performed an audit and accordingly we do not express an
opinion.

3.   ·  Based on our review,  nothing  has come to our attention that causes  us to believe that the accompanying Statement of
Unaudited Consolidated financial results prepared in accordance with the'*ChOunting standards notified pursuant to
the Companies (Accounting Standard$) Rules, 2006  read with the General Circular 15/2013 dated 13/09/2013  of the
Ministry of Corporate Affairs  in respect of section 133 ofthe Companies Act,  2013 and other recognized accounting
practices and policies   has not disclosed the information required to  be disclosed  in terms of clause 41  of the  listing
agreement including the manner in which it is to be disclosed.

4.    We draw attention to:

a)     Note no. 5 of the accompanying Unaudited Consolidated financial results relating to the company's inveistment
in equity shares of Entertainment World Developers Limited  (EWDL)  and the pending realization from EWDL
against the put option exercised on Fully Convertible Debentures (FCDs) of Treasure World Developers Private
Limited (TWDPL).  The net worth  of EWDL  has bcon eroded  as  per thc  unaudited  accounts  as  at 31't March,2014. The Company is of the opinion, for the reasons stated in the aforesaid note, that no provision is
considered necessary toward the dimillution in the value oftlie equity investments in EWDL as well as the dues
towards the put option on the TWDPL FCDs from EWDL.

b)  Note no. 6 of the accompanying Unaudited Consolidated financial results relating to temlination of Hotel
Management Agreement (HMA) between & Pallazzio Hotels & Leisure Limited and Shangri-La International
Hotel Management Pte  Ltd  for the operation of the Company's hotel in Lower Parel, Mumbai. The Parties have

/.,S;=:,\
f'I  1,1
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referred their mutual disputes to arbitration. The Compwy is of fhe opinion that, the arbitration award would bc

in  its favor and hence do©s not expect any material outflow on the conclusion of the arbitration proceedings.

Our opinion is not qualified iIi respect ofthese matters,

3.    The accompanying Unaudited Consolidated Financial Results includes:

a)       Unaudited financial results  of fi ftcen subsidiaries which reflect total revenue  of Rs. 23,722.69  Lacs  and  the  total

profit after tax of Rs. 3,046.68 Lacs for the quarter ended 30  Junc,  2014  and financial  results of four associates

in which the share of profit of the Group is Rs,21.04 Lacs have heen reviewed by one  of us.

b)·    'We did not review the  unaudited financial results of one subsidiary which reflects total revenue: of· Rs. 3,018.54

-  ' Lacs   and the total loss after tax   of   Rs.  2652,62  Lacs   for.the  quarter  ended 30th -June.  2014.  Unaudited

I

i

financial .results  of this  subsidiary  have  been reviewed by  another. auditor.whose report  is  tilrnished to  us  and

.-..     .... -.-.·our report iii-op. far.as it relates to..fe amount  included in respect ·of·this- subsidiary is based 301019 on euch.    .  z

....    .  ,.   r viewed uIBuditgd financial stateincnts.

-·a)4  ...In tespect of five subsidiaries whose  financial results reflect total revenue of Rs. 1,508:25 Laci aild the total loss

af'ter tax of Rs. 67.34 Lacs and four associates wherein the Group'$ share of loss is Rs. 70.41  Lacs for the

quarter ended 30th June, 2014 have not been reviewed by their auditors. The unaudited financial statements of

these subsidiaries/associates as certified by management have been furnished to us and our report in $0 far as it

relates to the amounts included in respect of these  subsidiaries/associates is based solely on such certified

matiagement unaudited financial results.

d)     In respect of two.associates, the financial results as at 30th June,  2014 are not available and the Group's share in

the profit /loss of these associates have not been included in the Unaudited Consolidated Financial Results.

Our opinion is not qualified in respect ofthese matters.

For A. M..Chelani & Company For Chaturvedi & Shah

Chartered Accountants Chartered Accountants;

(Firiti Registration No.  103 3 73 W) (Firm Registration No. 101720W)

t»   L (

Chintan . Ghelat Jignesh Mehta
Partner Partner

Membership No. 104391 Membership No. 102749
Place: Mumbai Place: Mumbai
Date: 13-08-2014 Date: 13-08-2014
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THE PHOENIX MILLS Lit€ITBD
UO
CL UNAUD TED FINANCIAL RESULTS FOR THE QUARTER ENDED 30THJUNE, 201=1

Rcgd.  Office :- 462, Sen,apati Batpa·t Ma,g, I i , Parel, Minnbal - 400013
Tel: •142424964307/ 08/ 09   E-maii: in:6@tllophoenlrmiOH.com Websit•c :www.thephoeidl millsucom

CL CinNo- I.1710)MH19DSPLC000200
CO    ·33
-1 (Rs. in Lacs)
rl Sundabne Coneduated
(S) PARTI PARTICULARS Th,ce Montl s Euded Ov Yur Ended Thr te Morms  Ended Ort Year Ended
.r Sr. Na 3[h06-2014 31-03-2414 30·064 13 31·03-2014 30-06-2014

 

31-·03-2014 3046-2013 31-03-2814

Afnqud[ted Autd ted Unaud;ted Al,dited Unawdhed Aildited Il zandited Auditrd
1 Ineome from Operatimis

ly)

-1 Ntt Sales / [ corre 60)1210peraticias 7,541.37 7,867.69 4982.39 29.48023 35»3.99 34,570.33 14941.71 1,44 51.51

a
3 Total IncE>me k,1  Olle, [ions 7,561.37 7,867.,69 6,982.39 2 80.23 35,06<.99 34*870.33 4941.71 7,44,857.51
C[

2   ExpenLJittlx

0411/reast1 Dcemase inst<:<k in trade/Work inprogrejs
0,864.00) 02,639.09) 06,730.25> (12,817.961

b) Coit ©f Materi,Ji Con,un,ed.' Con*,ic,i,>8 Id ,Ai E+Ats 5,543.54 14446.83 16,67'7.06 47,37620
c) Ernplovee Benelis EMens:s 204.47 ]Rl-82 20101-1 177.29 40]188 4033.73 1,63931 7,30127

CD d) ElecTEci[F R, penses 1,025.09 787-56 75265
3

3,334.53 4.44252 3,530.33 2,55282 13.489.26

UJ €> Depriddon,vidi Amodiati:m E*penses 749.83 65315 651.69 2,543.84 3,964.]2 3,9 91 2,84&09 10,547-73

ag
0 Prope#,T xes 155.62 913.75 287.893 1,387.53 8 9.91 1,440.16 449.49 2,6Rd-10
d Orhes ape mes 1,19&62 1,183.65 990.56

ly)
4,673.27 3,797.57 4135.62 377&55 14530-11

Total Eqeoditu,e 3,330.63 3,719.95 2,883.52 47 6.46 20,797.54 20,926.49 ID,710.9 67,556.71
01 3     Profit ftorn operatiombefe 4,230.74
01

4,147.75 4 94 31 16,763.77 14„263.45 13,943.84 6,231.M 57,29::.79Other Incolne, Firiah€e Costs vild Excepuenal ice g

g 4    Othet Incorne 2,195.34 2,85% 4153.84 7.999.68 537-30 47634 1.62&96 3,906.10
5    Proa fro 1 ordi.1.1 adv[lies befwe 6,426.09 6,30160 6,250.71 24,763.46 4800.75 1·1*20.]8

(S)
Z860.00 61,200.89F inance  Cos:6  and excepiroawl ;Icne

6   Fmance Costs 1,335.16 1,292_57 716.96 4.441187 8,9&3.39 9,984.20 5,527-24 34,5/9.42

6 « 7   Pmlit 601,1 ordilpiry acti#ties krofc 5,099.72 5,{ 1.M 4533.73 20,322.59 5,817.35 4 435.9.8 2,332.76 24691.48
Exceptonal it€ins

X
C[ 04.1.05)

8 Fifeprional [Rm
9     Profit frorn ordinary activities before tax 5,[*99-72 3,"1.08 453173 21,322.59LL 5:r817 36 4,435.98 2,332.76 27 #35.5

10   Tar Ex enw  - Cul[enr TB 1,450.OG /.095.00 1,351.Co 4,800.00 2,350.90 2,271.90 1,365.78 4718.32

Deftrd TaA 119.74 278.76 0./8 267.06 066.43) 0.582.50) (467.43) 373.35
.11  Net Pmfi,After'rax fw rhe period 4520.98 3,637.28 4,153.(15 15,2&5.53 3,83239 3146.9 1,433,41 18 3.86
12   Add/(Leg) : S]areoff•fino[iVIntere,tin (Lo s)/Pmfit 1,251.87 1,450.09 77-73 5,309.26

13   Less: Share An Pief es /002&) 0/Associates I49.7} (48291) 00628) (288.44)

a   14    Net Prel)£ qI#Tar of the group 14255-53 2,531.31 1,903.58 1,149.40 12,846.16

_1
15     Paid-ap egiky sltle ca litil (Face Value Rs.2/- per :bace)

U)
2,896.91 469&91 2,896.91 2,89591 2,896.91 2,896.91 2,895.91 2,896.9/

_1 18  ]teser• es acludiag De,•aluatien seserit s 1,84,40.35
_1 (As per the latest dkal hlance slteet>

1 5443&09

Z 17  Basic anddiluted EPS{not#rmalised) (Rs> 243 251 189 10.53X 1.75 1.31 0.79 &87

Z
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CL 4 arld 01#nePART Il CoawlidatedPARTICULARS Th:ree Mealhs End€d 00 Year Ended Thr= Mcm:be Euded OnZ Yearabd
CL Sr. No-
CD 3806-20)i4 31-03-2014-1 3*06-2 113 3143-2014 30-06-2•01-4 31·03-2014 3&%·2013 31.03-20 4A
rl PARTICULARS OF SHAREHOLD]NG
(S)

.r 1 Public Shaidading
-1
(S)

01 a) Ne. 4 s]ia[es
4,92,83,282 4.93,19,282 4,93,42582          4,93,19,282

9 b) 5
4,92,83,282

i·ofshwhcldin&= 4.93,1 9,282 4,93,42,5823482 4.93,19„282
34.05 3407 34.05 34.02 34-05 34.07 M.05

Cil
2  Pfomoter and Promoter (31xyllp Sltlt< olding

<2

Non*cumbe,al
- Nurribe[of 3hires

9.55,62,t63 9,55.26,163 9,5582,863 9,5124]63 9,55,62.163Pescentage Distares(as 3 5'. ortlke roml :larcholdingof 935,2.i.163
1£110.1 10 0-·00

9,55,02,863
]00.M

9,55,2©63
promoter mid pmlt1Dtet *OUP,

1C].DO 100.CO 10.0) 100.00 14}0.00

1?*Ifeittdge of Lia Ies (as  a  % of t]E  tcm]  sham  capital of t;le 65.98 6193 65.93Company) 6193 65.98 65.93

F-
65.93 65.93

UO

ag 8  NVESTOR COMPLAINTS
ly)

P*ndiog   t the 6*%:oning 06'  9=*r
01
01 Recidd during 11:e quxter 5

g 04*Rd ©frhing dwglarwr 5

(S) Remaiail glinicsc,Id si 41 t ud of *e 1.IR,Irer

6-1 1- 71}g above  sults  95  rE#awed by 11%  audit committee  ]uave been  tal<  m  recod  by the  Board of Disectozi  at thek meeting ]teld  mi  13th A.Awst„ 2014.X 2
C[
LL
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1

aTe the balattag jigares [let•,ren gwitd flgoid in respect of th·6 B][ p:Te icnis firuncial )garud pub]i ed year to date «gwes upto Ae thdd quartirof lie pmvious financid yea.8=eptionalitern of Rs.  844.05    lacs,-in  cale  of pwiols  year coniolidstailirlancills.  I:prescizts  amoillit of depxciatio,Twsitten  Ila.<0:  on  account of change  m  a-o,IntiDZ Folicy  from  wfitten  down,due  met hod  msrmfght line method in cae 0(Palazz o Howls; Leisure limitid (PHI44.

/=2\
Comequent to dhe alactment of the Conlpanies Act. 2(>13 {tile Act) and its ap licabil[ty for tile ace:ounting year wikh effect from ist Ap[il. 2014, tile compaq has ce>inputid depreciation with Iefe[ence te Aeh«» estimated economic bes of Sxed as sews ptscrib 1 b, t ile khed ole IR  to the Ac[ or actu al *s eful ]MO. For the as sets, whoje TA has ken  completed as abi,4 the www d[ywn .due flet ©f Iesidual  mE,le 23 at Apfil1, 2011 Ins bkn Rdjusted 10 Ee[lined earningi alxt imt odier dies th© ar,lialg „lue M at 1st April, 2014118 been depint€d over the r€milining uselit] 14 of the asxts and accoidingb· recognised in tile above//0 f N       i,1 1\1
finaricial [esD]k

1 4*  C   h

a. 11 9 1 '14!M€Ai } t 11
The Grinp31.Y has investlnelits of Rs 519270 1,30 finclwding through #:1 014 -12 sul,3;dmzy> in the equi  shares of Enterta.<nment World I}aekj)2[5 Limked {BWDL} 1.lid  Rs.  CAO[K  lots m FC.Ds of

'kji
_1 rzebiv  '*4

Treasurea·©r]rl Develope1; Pit Ij©d. (r*DP[-j, subidiary (>F 18*·DL, which nic ·©ondered as srracegic & long tenn in natwre -Ibc compaa,· his Midsed the put option avadable M per tlle Sha[e & Debenturt./ 4 1,
Subscripti 11 lked For the mid FCDs, F.WDL has paid a pjit anjount of Id 191&8(1 ]-lus in Novernbci 20 3 towards ille said Fut option. Ilye Mmudi[·ed F-Afs ofEWDL as ar 31st M,84 2*4 reflm anU)

_1 ..'%EOUt_1

cicsio rt in iks  Km•odi.  BWI) L  & its. SPV;  116&[ p:Topeities  E hicl,  ax  st,ted :t £0Gt  l,nd 11<>t  at their rna k mlues; in  their  respective Fmancial  Stitement:s. Tile  mallagenea I is ©onsidering vaiknis  alte[imti.5  for dze
6.Z

expditio,ls ,€cove:y  of the  dues  *pinsttlle said put  option 01,d  hence  :zo  Provisbn  is  recommended by  the cointany's  Inal:10gement at Ef,is  Mage towards any possible dirn:inution ;0  814 1,2]u.c.ofssid  irliest,nints.X
Paltazzio Hokis & Leislews Ii,nied (sKIbsidiacy, rftened to as PH[1} has refaxd Ilie outter or dispme with its as#gle hotel opeIfitor w tlze #bitIalio i *bunal. me M=Rement of PHIL, based 011 ifs c Noassess:men# 1% s nore,pect my  matertal al tflo.· on  the Gonclision  e f tile  Sa&1 1,1 r0tion ptoce dill&£Z Si immltRes ]ts :-

LLI0 =«I
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LLI
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.Or

(11)
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Sr.Ne (Rs. in 1-acs)
P"diculars Three Months Ended On

01 3 Year Endedl
CL 3406-2014 3143-2014 34442013 31-032014

Unaudited Audited UnauditedZ A    Segmenc Rarnue
Audited

CL
CD P perV & Re]ared Scr,ices

32,291.39-1 32,147.38HospitalityServices
TS,490.54 1-34013.18

2,769.60
rl U.     c :ted 2,722.95 1,461.17 4838.34
(S) 537.30 47634 1,628.96 3,906.10

3 TOTAL
(S)

35,598.29 35,346.67 18,570_67  48,757.62
01

B    Se ment Result
ly)

9 |  
I hofirllefof,Tax&Intecest

Pr(>perry & Rdated Servica
16,916.08cn Hos pitality Services

17,380.01 9,154-.31 60,091.69
3 {2,652.64 0,436.16)
C[ Unslk< re 1 (2,923.27) (2,706.89)

537.30 476.34 /,628.95 3,906.10

2     Tote] Scpleilt Piofit befbre Interest and Tar 14,800.76 14,42[418 7,86(8 61*20030

*3

3 Iot·eresr E*pellses 8,9 339 9,984.20 5,52724 34,509.42

UO 4 ·   PiofieBefofe Tax & Eaceptiotkil Items
-1 5,817.37 4,435.98 2&332.76 26,691.49

         4              5     Ad,1/tle>·. E:,ceptic>nat Itemsly)

844.05
01
01 6     Less : Provision for TqxgfiD„ 1,964.47 5819.40 899.35 9,091.67

& F Ne(Prol tifie:r t:ix (before ad]lusuneilts of
(S) 7     Ma,0617 Int€££% 81<  S]wre of sociates ) 3,832.90 3,846.58 1,433.41 1 4443-87

6
8      Lesi: Share in Profits /»ss} of Asgociates

(49.71) (482.91) 906.28> FR40

X 9 Add/Q.ess): Share of Mil]osityllttewst iii
C[

GLoss)/Pmfil 1,251.87 1,460.09 77.73 5,309.26LL - 10    Pro it after tax and Minority ]ntexest 2,531.33 1,903.58 1,149.40 4846.17

C     Capital Employed
(Segment Assets - Segment Liatdilities)

hot)erly & Retilted Serm<es 1,91,115.77 1,92,34137 1,85,97735Hospimlity Sertces 1,92,341.37

Urlfocted 8,673.96 11,552.94 18,627.36 11,552.94

d Tolal Capiml Employed
95,188.44 (31,521.44> 97,321.95) 01,520.44

1,74,6OL 29 i,72,37187
_1 1,77,282.76 1,7437187
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