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Date: August 14, 2024 
 
To, 
 
BSE Limited  
Phiroze Jeejeebhoy Towers 
Dalal Street Fort, Mumbai- 400 001 
 
Security Code: 503100 

The National Stock Exchange of India Limited  
“Exchange Plaza” Bandra-Kurla Complex,  
Bandra East, Mumbai- 400051. 
 
SYMBOL: PHOENIXLTD 
 
 

Dear Sir/Madam, 
 
Sub: Intimation under Regulation 30 of the SEBI (Listing Obligations and Disclosures 

Requirements) Regulations, 2015 - Resignation of Statutory Auditor from Pallazzio 
Hotels & Leisure Limited, a Material Subsidiary of the Company 

 
Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (“SEBI Listing Regulations”) read with SEBI Circular No. 
CIR/CFD/CMD1/114/2019 dated October 18, 2019, we wish to inform that M/s. Khandwala 
& Shah, Chartered Accountants (Firm Registration No.: 105069W) has resigned as the Statutory 
Auditors from Pallazzio Hotels & Leisure Limited (“PHLL”), a Material Subsidiary of The 
Phoenix Mills Limited (“Company”) with effect from August 13, 2024. 
 
The copy of the resignation letter dated August 13, 2024 with annexure as required as per SEBI 

Circular No. CIR/CFD/CMD1/114/2019 dated October 18, 2019, as received from M/s. 

Khandwala & Shah, Chartered Accountants is attached herewith. 

 

Further, please be informed that, pursuant to Section 139 and other applicable provisions, if 

any, of the Companies Act, 2013, pursuant to the recommendation of the Audit Committee of 

the PHLL, the Board of Directors of PHLL has approved the appointment of M/s. A. M. 

Ghelani & Company, Chartered Accountants (Firm Registration No: 103173W) as the Statutory 

Auditors of PHLL, to fill the casual vacancy caused by the resignation of M/s. Khandwala & 

Shah, Chartered Accountants with effect from August 14, 2024. 

 
The details as required under SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 read with SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 
dated July 13, 2023 and CIR/CFD/CMD1/114/2019 dated October 18, 2019 are annexed 
herewith. 
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This same is also being uploaded on the Company’s website at: 
https://www.thephoenixmills.com/investors/FY2025/Exchange-Intimations. 
 
Kindly take the same on record. 
 
Thanking you, 
 
Yours faithfully, 
 
For The Phoenix Mills Limited 
 
 
 
 
_____________________ 
Gajendra Mewara 
Company Secretary 

Membership No. A22941 
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ANNEXURE - A 

 
Details with respect to resignation of Statutory Auditor of Pallazzio Hotels & Leisure Limited 
(“PHLL”), a material subsidiary of the Company, as required under SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 read with SEBI Circular No. 
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023. 
 

Sr. 
No. 

Particulars 
 

Details 
 

1. Name of the Material Subsidiary 
 

Pallazzio Hotels & Leisure Limited (“PHLL”). 

2. Name of the Statutory Auditors of 
the Material Subsidiary 
 

M/s. Khandwala & Shah, Chartered 
Accountants, Chartered Accountants (Firm 
Registration No.: 105069W). 
 

3. reason for change viz. appointment, 
re-appointment, resignation, 
removal, death or otherwise 

The reasons for the resignation of the Statutory 
Auditors have been provided in their letter dated 
August 13, 2024. This letter includes all the 
information required under SEBI Circular No. 
CIR/CFD/CMD1/114/2019 dated October 18, 
2019. 

4. date of appointment/re-
appointment/cessation (as 

applicable) & term of appointment/re-

appointment  

August 13, 2024 

5. Brief profile Not applicable 

6. Disclosure of relationships between 
directors (in case of appointment of 
a director) 

Not applicable 
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ANNEXURE - B 
 
Details with respect to appointment of Statutory Auditors of Pallazzio Hotels & Leisure 
Limited (“PHLL”), ”), a material subsidiary of the Company, as required under SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular No. 
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023. 
 

Sr. 
No. 

Particulars 
 

Details 
 

1. Name of the Material Subsidiary 
 

Pallazzio Hotels & Leisure Limited (“PHLL”). 

2. Name of the Statutory Auditor of 
the Material Subsidiary 
 

M/s. A. M. Ghelani & Company (Firm 
Registration No: 103173W) 

3. reason for change viz. 
appointment, re-appointment, 
resignation, removal, death or 
otherwise 

M/s. A. M. Ghelani & Company, Chartered 
Accountants (Firm Registration No: 103173W) is 
appointed as the Statutory Auditors of PHLL to fill 
the casual vacancy caused by the resignation of 
M/s. Khandwala & Shah, Chartered Accountants. 
 

4. date of appointment/re-
appointment/cessation (as 
applicable) & term of 
appointment/re-appointment  

August 14, 2024 

5. Brief profile M/s. A. M. Ghelani & Company, Chartered 
Accountants is registered with The Institute of 
Chartered Accountants of India under registration 
number 103173W. The firm has over 50 years of 
experience and is well-versed in handling a wide 
range of assignments. Their expertise includes 
conducting statutory audits for entities across 
various industries, including listed companies.  
 
Additionally, they specialize in internal audits, 
particularly for malls, mixed-use retail 
developments, and real estate projects. The firm 
also offers comprehensive services in taxation 
matters, including Income Tax and GST. They also 
provide certification services and other ancillary 
services that fall broadly within the ambit of a CA 
firm. 

6. Disclosure of relationships 
between directors (in case of 
appointment of a director) 

Not applicable 
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