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September 01, 2026 
 
BSE Limited     National Stock Exchange of India Limited 
Phiroze Jeejeebhoy Towers   Exchange Plaza,  
Dalal Street, Fort,    Bandra-Kurla Complex, Bandra East, 
Mumbai- 400 001    Mumbai- 400051 
 
Security code: 503100   Symbol: PHOENIXLTD 
 
Dear Sirs/Madam, 
 
Sub: Intimation regarding Rating - Compliance under Regulation 30 of SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 
 
Pursuant to Regulation 30 read with Schedule III of the Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, we wish to 
inform you that India Ratings and Research Private Limited (formerly Fitch Ratings India 
Private Limited), the Credit Rating Agency, has upgraded its ratings on the bank facilities 
of the Company from IND AA to IND AA+ and also affirmed IND A1+ rating for 
Commercial Papers. Rating rationale published by aforesaid Credit Rating Agency, is 
enclosed herewith for your reference. 
 
The aforesaid information is also being uploaded on the Company’s website at 
https://www.thephoenixmills.com/investors/FY2027/Exchange-Intimations. 
 
We request you to kindly take the same on record. 
 
Thanking you, 
 
Yours faithfully, 
 
For The Phoenix Mills Limited 
 
 
 
__________________ 
Bhavik Gala 
Company Secretary 
Membership No. F8671 
 
Encl. As above 
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