
 
 
May 29, 2024 
 

To,  
The Manager,  
Listing & Compliance Department,  
National Stock Exchange of India Limited  
Exchange Plaza, 5th Floor, Plot No. C/1,  
G Block, Bandra Kurla Complex, Bandra,  
Mumbai – 400051  
 
Trading Symbol: PHANTOMFX 
 

 

Dear Sir/Madam, 
 
Subject : Outcome of Board Meeting – Disclosure in terms of Regulation 30 and 33 of 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 
 

Pursuant to Regulation 30 read with Para A of Part A of Schedule III of SEBI (Listing 
Obligations and Disclosure Requirements), Regulations, 2015, we wish to inform you 
that the Board of Directors of the Company at the meeting held today (May 29, 2024) 
inter-alia considered and approved the following businesses: 
 
1. Approved the Standalone audited financial statements of the Company for the half 
year and year ended March 31, 2024 as recommended by the Audit Committee. A 
copy of the aforesaid Standalone financial results along with the Auditors Report with 
unmodified opinion issued by the Statutory Auditors of the Company and a declaration 
in respect of unmodified opinion in the Auditors Report are enclosed herewith. 
 
2.Accepted the resignation submitted by Mr. Jeemon P V who has resigned from the 
Directorship (Non-executive, Non-independent Director) of the Company due to 
personal reasons. The resignation is effective from May 29, 2024. (Annexure A)  
 
3.Accepted the resignation submitted by Mr. Tamiz Selvan Dakshinamoorthy as Chief 
Financial Officer (CFO) of the Company effective from May 29, 2024. (Annexure B) 
 
4.Appointment of Mr. Binu Joshua Sam Manohar who is currently working as Chief 
Operating Officer and Whole-time Director as the Chief Financial Officer and Key 
Managerial Personnel of the Company with immediate effect i.e., from May 29, 2024 
based on the recommendation of the Nomination and Remuneration Committee and 
Audit Committee. (Annexure B) 
 
5.Incorporation of a wholly owned subsidiary as part of expansion of business, in 
Bangalore, in the State of Karnataka (Annexure C) 



 
 
6.Appointment of M/s. KEK and Associates LLP, Practicing Chartered Accountants as an 
Internal Auditor of the company for the financial year 2024-25. A brief profile of KEK 
and Associates LLP as per Regulation 30 of SEBI LODR is enclosed as (Annexure D) 
 
7.Appointment of M/S SKD & Associates, Practicing Company Secretaries as the 
Secretarial Auditor of the company to conduct secretarial audit of Company for the 
financial year 2024-25. The brief profile of SKD & Associates as per Regulation 30 of 
SEBI LODR is enclosed in (Annexure E) 
 
8.The meeting also taken note of Nil Statement of variation or deviation for the half 
year ended March 31, 2024 in respect of the proceeds of the IPO pursuant to 
Regulation 32 of SEBI (Listing Obligations and Disclosure Requirements), 2015 and 
proceeds of Qualified Institutions Placement (“QIP”), in terms of SEBI ICDR Regulations 
and other applicable law. 
 
Details as required under SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 read with SEBI Circular No. SEBI/HO/CFD/CFD-PoD-
1/P/CIR/2023/123 dated July 13, 2023 in respect of the above items are provided in 
the respective annexures mentioned against each item.  

The above information is being hosted on the Company’s website, at www.phantom-
fx.com 

The meeting of Board of Directors of the Company was commenced at 3:20 p.m. and 
concluded at 08:50 p.m. 

You are requested to take the above information on record. 
 

Thanking You, 

 

Yours faithfully, 

For Phantom Digital Effects Limited 

 

Pallavi Tongia 
Company Secretary 
 
Encl.: as above 

 
 

 



















 
Annexure-A 

Details required as per regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, and SEBI Circular No. SEBI/HO/CFD/CFD-PoD-
1/P/CIR/2023/123 dated July 13, 2023  

Sr. No. Particulars Details 

1 
Reason for change viz. 
appointment, re-appointment, 
resignation, removal, death or 
otherwise 

Due to personal reasons, Resignation of 
Mr. Jeemon P V, Non-executive, Non-
independent Director of the Company 
effective May 29, 2024. 

2 

Date of appointment / re-
appointment / cessation (as 
applicable) & term of 
appointment / re-appointment; 

The Board of Directors in their meeting held 
today, May 29, 2024 accepted the resignation 
of Mr. Jeemon P V as Non-executive Non-
independent Director of the Company 
effective May 29, 2024  

3 
Brief profile (in case of 
appointment) 

 Not Applicable 

4 
Disclosure of relationships 
between directors (in case of 
appointment of a director) 

 
Nil 

Annexure-B 

Details required as per regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, and SEBI Circular No. SEBI/HO/CFD/CFD-PoD-
1/P/CIR/2023/123 dated July 13, 2023  

Sr. No. Particulars Details 

1 

Reason for change viz. 
appointment, re-appointment, 
resignation, removal, death or 
otherwise 

1. Resignation of Mr. Tamiz Selvan 
Dakshinamoorthy as the Chief 
Financial Officer and Key Managerial 
Personnel of the Company effective 
May 29, 2024.  Mr. Tamiz Selvan 
Dakshinamoorthy who was 
expected to join on April 26, 2024 
has expressed his inability to join 
the company immediately due to 
personal reasons. In the absence of 
certainty in his joining date and the 
critical nature of the position, the 
Board has decided to fill this 
vacancy. 



 
2. Appointment of Mr.Binu Joshua 

Sammanohar as the Chief Financial 
Officer and Key Managerial Personnel 
of the Company effective May 29, 
2024 

2 

Date of appointment / re-
appointment / cessation (as 
applicable) & term of 
appointment / re-appointment; 

1. The Board of Directors in their meeting 
held today, May 29, 2024 accepted the 
resignation of Mr. Tamiz Selvan 
Dakshinamoorthy as Chief Financial 
Officer and Key Managerial Personnel 
of the Company with effect from May 
29, 2024.  

2. The Board of Directors in their meeting 
held today, May 29, 2024 based on the 
recommendation of the Nomination 
and Remuneration Committee and 
Audit Committee considered and 
approved the appointment of Mr.Binu 
Joshua Sammanohar as Chief Financial 
Officer and Key Managerial Personnel 
of the Company effective May 29, 
2024. 

3 

Brief profile (in case of 
appointment) 

Mr.Binu Joshua Sammanohar is commerce 
graduate  and also holds MBA from 
Manonmaniam Sundaranar University 
university with specialisation in Marketing 
and Finance and executive MBA from 
Karnataka university, Dharwad   

He has rich experience in the area of 
finance and financial management besides 
strategy and operations. As Chief 
Operating Officer of the company, he has 
been overseeing the finance and 
accounting functions of the company. 

4 

Disclosure of relationships 
between directors (in case of 
appointment of a director) 

 
Mr.Binu Joshua Sammanohar is a relative 
of  Mr.Bejoy Arputharaj, Managing 
Director and Mrs.Syntia Moses, Whole 
time Director 

 

 



 
 

Annexure-C 

Details required as per regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, and SEBI Circular No. SEBI/HO/CFD/CFD-PoD-
1/P/CIR/2023/123 dated July 13, 2023  

Sr. No. Particulars Details 

1 

 
Name of the target entity, details in 
brief such as size, turnover etc. 

As may be made available by Ministry of 
Corporate Affairs (MCA) at the time of 
incorporation.  
 
Turnover: Not applicable since the 
company is yet to be incorporated. 

2 

Whether the acquisition would fall 
within related party transaction(s)and 
whether the promoter/ promoter 
group/ group companies have any 
interest in the entity being acquired?  
 
If yes, nature of interest and details 
thereof and whether the same is done 
at “arm’s length”. 

The new entity upon its incorporation will 
be a direct wholly-owned subsidiary of 
the Company.  
 
 
 
Initial subscription by the Company does 
not fall within related party transactions. 

3 Industry to which the entity being 
acquired belongs 

Same as the Company viz., media and 
entertainment industry focusing on VFX. 

4 

Objects and effects of acquisition 
(including but not limited to, disclosure 
of reasons for acquisition of target 
entity, if its business is outside the main 
line of business of the listed entity) 

Business expansion targeting new 
clientele  

5 
Brief details of any governmental or 
regulatory approvals required for the 
acquisition. 

Not Applicable. 

6 Indicative time period for completion of 
the acquisition. 

Not Applicable. 

7 
Nature of consideration - whether cash 
consideration or share swap and details 
of the same. 

Cash. 

8 Cost of acquisition or the price at which 
the shares are acquired. 

Upto Rs. 1,00,00,000/- (Rupees One Crore 
Only) investment in the Share Capital. 

9 
Percentage of shareholding/ control 
acquired and/ or number of shares 
acquired. 

The Company will own 100% of the 
shareholding in the new entity upon its 
incorporation 

10 Brief background about the entity 
acquired in terms of products/line of 

Not Applicable, since it’s a newly 
incorporated company. 



 
business acquired, date of 
incorporation, history of last 3 years 
turnover, country in which the acquired 
entity has presence and any other 
significant information (in brief). 

 

ANNEXURE: - D 

Brief Profile of Appointment 

Disclosure under Regulation 30 read with Schedule III to the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (SEBI LODR) and SEBI Circular bearing reference 
SEBI/ HO/ CFD/ CFD-PoD- 1/ P/ CIR/ 2023/ 123 dated July 13, 2023. 

Sr. No. Particulars Description 
1 Name of the Auditor KEK and Associates LLP, Chartered Accountant 
2 Reason for change viz. 

appointment, reappointment, 
resignation, removal, death or 
otherwise 

Appointment: to comply with provisions of section 138 
of the Companies Act 2013 and the requirements 
under SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. 

3 Date of Appointment 29th May, 2024 
4 Terms of appointment Appointed as Internal Auditor   of    the 

Company for the Financial Year 2024-25 
5 Brief Profile Name of the Auditor: KEK and Associates LLP, 

Chartered Accountants (FRN: S000082), Chennai 
 
Office Address: New No 28, Old no 27,Parvathy 
Apartments, Damodaran Street, T.Nagar,Chennai-
600017 
 

Email: kekassociatesllp@gmail.com 

KEK and Associates LLP is a chartered accountant firm  
practicing for more than 02 years with specialization in 
Statutory audit, Internal Audit, Tax audit, GST audit, 
Due Diligence and Consultancy. 
 

6 Disclosure of relationships 
between  directors (in case of 
Appointment of a 
director) 

Not Applicable 

 



 
 

 

ANNEXURE: - E 

Details required as per regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, and SEBI Circular No. SEBI/HO/CFD/CFD-PoD-
1/P/CIR/2023/123 dated July 13, 2023  

 
Sr. No. Particulars Description 
1 Name of the Auditor SKD & Associates, Practicing Company 

Secretaries 
2 Reason for change viz. 

appointment, 
reappointment, resignation, removal, 
death or otherwise 

Appointment: to comply with provisions of 
section 204 of the Companies Act 2013 

3 Date of Appointment 29th May, 2024 
4 Terms of appointment Appointed as   Secretarial   Auditor   of   

the Company for the Financial Year 2024-
25 

5 Brief Profile Name of the Auditor: SKD & Associates, 
Practicing Company Secretaries, Chennai 
Office Address: S2, Sri Sai Anugraha Apt., 
Plot No. 804/806, 3rd Main Road, 
Ramnagar South, Madipakkam, Chennai 
600078,  Tamilnadu,  India 
Email: susant.fcs@gmail.com 
Mr. Susanta Kumar Dehury is the founder 
of SKD & Associates. He is a Fellow 
Member of the Institute of Company 
Secretaries of India (ICSI), New Delhi. He is 
having more than 20 years of experience 
in Compliance, Audit, Legal and 
Governance activities 

6 Disclosure of relationships between 
directors (in case of Appointment of 
a director) 

Not Applicable 
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