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CC/PUTL_COS/Stock Exchanges/262                                                          July 28, 2026 

   
To 

 
Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block G 
Bandra Kurla Complex 
Bandra (E), Mumbai – 400051 
Symbol: PGINVIT 

Listing Department 
BSE Limited 
20th Floor, P. J. Towers 
Dalal Street, Mumbai – 400001 
Scrip Code:543290 (PGINVIT) 
Company Code:12436 

 
Subject:  Outcome of Board Meeting of POWERGRID Unchahar Transmission 

Limited-the Investment Manager to POWERGRID Infrastructure 
Investment Trust held on Tuesday, July 28, 2026 

 
Dear Sir/Madam, 

We wish to inform that the Board of Directors of POWERGRID Unchahar Transmission Limited 
(“PUTL”) – the Investment Manager to POWERGRID Infrastructure Investment Trust 
(“PGInvIT”), in its meeting held today i.e. on Tuesday, July 28, 2026 has inter alia 
considered and approved the following: 

 
i. Unaudited Standalone and Consolidated Financial Results (“Financial Results”) of 

PGInvIT for the quarter ended June 30, 2026. The Financial Results along with limited 
review report issued by Statutory Auditors of PGInvIT are enclosed herewith. 
(Annexure-I) 

 
ii. Declaration of distribution of Rs. 3.00 per unit for the quarter ended June 30, 2026, 

comprising Rs. 1.72 per unit as Interest, Rs. 0.48 per unit as Taxable Dividend,  
Rs. 0.14 per unit as Exempt Dividend, Rs. 0.65 per unit as Repayment of Capital  
(SPV Debt) and Rs. 0.01 per unit as Treasury Income. 

 
Record date for the distribution to the unitholders will be Friday, July 31, 2026 and 
the payment of distribution will be made on or before Friday, August 7, 2026. 

 
iii. Appointment of M/s. IndiaAppraisers.com Pvt. Ltd (“IAPL”), bearing firm registration 

number IBBI/RV-E/07/2020/129 as the Valuer of PGInvIT for a period of two 
consecutive financial years commencing from FY 2026-27 upto FY 2027-28 to carry out 
valuation of its Special Purpose Vehicles (SPVs) and other valuations in accordance with 
the SEBI (Infrastructure Investment Trusts) Regulations, 2014, subject to approval of 
the unitholders of PGInvIT. The brief profile of IAPL is enclosed at Annexure II. 
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The Board meeting commenced at 1:15 P.M. and concluded at 2:30 P.M.  

Kindly take the above information on record please. 

Thanking You, 
 
Yours faithfully, 
For POWERGRID Unchahar Transmission Limited 
(as Investment Manager of POWERGRID Infrastructure Investment Trust) 
 
 
_________________________________ 
Shwetank Kumar 
Company Secretary & Compliance Officer 
Encl: As Above. 
 
CC: 
IDBI Trusteeship Services Limited 
Ground Floor, Universal Insurance Building, 
Sir P.M. Road, Fort, 
Mumbai- 400 001. 
  



Annexure-I
S. K. MITTAL & CO. 
CHARTERED ACCOUNTANTS 

MITTAL HOUSE, E-29, SOU1H EXTENSION PART· II 
NEW DELHI· 110049 

Tel: 26:!58517, 41640694 Fax: 26255204 
Email :skm1llalca@yahoo.co.in, skmittalco@yahoo.com 

Independent Auditor's Review Report on th e Unaudited Standalone Financial Information 
of the Trust for the quarter ended on 30th June 2026 pursuant to the Regulation 23 of the 
Securities and Exchange Board of India (Infrastructure Investment Trusts) Regulations, 2014 

as amended 

To the Board of Directors of POWERGRID UNCHAHAR TRANSMIISSION LIMITED (As the 

Investment Manager of POWERGRID INFRASTRUCTURE INVESTMENT TRUST) 

1. We have reviewed the accompanying statement of unaudited standalone f inancial 
information of POWERGRID INFRASTRUCTURE INVESTMENT TRUST (the "Trust"), 
consisting of the statement of un-audited standalone f inancial result, explanatory 

notes thereto Net Distributable Cash Flows and the additional disclosures as required 
in chapter 4 of the SEBI Circular No. SEBI Circular No. SEBI/HO/DDHS-PoD-

2/P/CIR/2025/102 dated July, 11 2025 ("SEBI Circular") for tlhe quarter June 30, 2026 
(the 'Statement') attached herewith, being prepared by POWERGRID UNCHAHAR 
TRANSMISSION LIMITED (the 'Investment Manager') pursuam to the requirements of 

Regulation 23 of the Securit ies and Exchange Board of India (Infrastructure Investment 
Trusts) Regulations, 2014 as amended, read with the SEBI Circular. 

2. The Statement which is the responsibility of the Investment Manager and has been 
approved by the Board of Directors of the Investment Manager, has been prepared in 
accordance with the recogni tion and measurement principles laid down in Indian 
Accounting Standard 34, Interim Financial Reporting (Ind AS 34) read wi th Rule 2(1)(a) 
of Companies {Indian Account ing Standards) Rules, 2015 (as amended) read with the 
SEBI Circular and other accounting principles generally accepted in India. Our 

responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on 
Review Engagements (SRE) 2410, "Review of Interim Financial Information Performed 
by the Independent Auditor of the Entity" issued by the Institute of Chartered 
Accountants of India. This standard requires that we plan and perform the review to 
obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, 
primarily of Investment Manager personnel responsible for financial and accounting 
matters and applying analytical and other review procedures. A review is substantially 
less in scope than an audit conducted in accordance with Standards on Auditing and 
consequent ly does not enable us to obtain assurance that we would become aware of 
all significant matters t hat might be identified in an audit. Accordingly, we do not 

express an audit opinion. • 



S. K. MITTAL & CO. 
CHARTERED ACCOUN TANTS 

MITT AL HOUSE, E•29, SOU'TH EXTB ISION PART · II 
NEW OELHI . 110049 

Tel: 26258517, 41 640694 Fox: 26255204 
Ernnn :skmntalca@yahoo.co.1n, skm1tta!co@yahoo com 

4. Bast?d on our review conducted as above, nothing has come to our attention that 
causes us to believe that the accompanying St;itement, prepared in accordance with 
the recognition and measurement principles laid down in the applicable Indian 
Accounting Standards ('Ind AS') a; defined in Rule 2(l)(a) of the Companies (Indian 
Accounting Standards) Rules, 2015 (a!. amended) and o ther accounting principles 
generJlly accepted in India has not disclosed the information required to be disclosed 
,n terms of Regulation 23 of the SEBI (I nfrastructure Investment Trusts) Regulations, 
2014 as amended, read with the SEBI Ci rcular, including the manner in which it is to 
be disclosed, or that it contains any material misstatement. 

For S K M ittal & Co 
Chartered Accountan;;t,;;•,;=,~ 
FRN:00U3SN 

(CA. 

Partner 
Membership Number: 099387 
u mN: 26099387GJWJ8J9408 

Place: New Delhi 
Daue: July 28, 2026 



POWERGRID Infrastructure Investment Trust 
SEBI Registration Number: IN/lnvlT/20-21/0016 

Plot No. 2, Sector-29, Gurgaon, Haryana - 122 001 : ;•;· -.~:, 
._ . ,, 

Statement of Un-audited Standalone Financial Result for the Quarter ended 30 June 2026 .. , .... · .. ,·,' 
• : · ,:.-.. • :f?ih: mihi~n 

INCOME 
Revenue From Operations 

Other Income 

Total Income 
EXPENSES 

Valuation Expenses 
Payment to Auditor 

-Statutory Audit Fees 

P~rticulars 

-Other Services (Including Tax Audit & Certifications) 

Investment manager fees 

Trustee fee 

Other expenses 
Finance costs 

lmpairment/{Reversal of Impairment) of Investment in Subsidiaries 
Total expenses • 
Profit for the period before tax 

Tax expense: 
Current tax - Current Year 

Deferred tax 

Profit for the period after tax 
Other Comprehensive lncom_e 

Items that will not be reclassified to profit or loss 
I ,' • 

Items that will be recl_assified to profit or-loss 

Total Comprehensive income for the period 
Earnings per Unit 

Basic (iri ~) 

Diluted (in~) 

30.06.2026 
(Unaudited) 

2,21?,57 
14.62 

2,227.19 

0.29 

0.05 
29.57 
0.39 
9.42 

176.65 

216.37 
2,010.82 

6.25 

6.25 
2,004.57 

2,004.57 

2.20 

2.20 

Quarter ended 
31.03.2026 
(Unaudited) 

2,339.70 
15.81 

2,355.51 

0.14 
0.01 

29.24 

2.11. 
175.08 
712.34 

918.92 
1,436.59 

6.76 

6.76 
1,429.83 

1,429.83 

1.58 
1.58 

30.06;20:lS. • . ; . J!i.03:.2026 >°·, ' . . . . . . -. . . - ... _. 

(Unaudited) ·:. :_.(Audited) ·:·: . 

. 2,447.02" 
• 27.95 

2,474.97 

0.02 
27.70 : 
. 0.3.5 
7.98 

199.48 

235.53 
2,239.44 

· 11.95 

11.95 
2~227.49 

• 9iS:28.Ss..· 

•:t:1:..54 · 

0;_14, 
:-- . _0:10 

. :- .ll3.23 
.. ''. 0.35 

14.9l 
741.77 
713.28 

. 1,584.24 

~0.58. 

... 30;58 
7,985.31: 

2,227.49 -... ::?.;985.;31 : 
': , :· ' •• 

; , . . • •. •• ·: · , ··. · .1 

2.4:5, ·· ·. · .: °',,' :8'.7~f.· 
.2As'.. • , . : _· s.w 



POWERGRID Infrastructure Investment Trust 
Notes 

1 The above Un-audited Standalone Financial Result for the quarter ended 30th June 2026 have been reviewed by the Audit Committee and 

approved by the Board of Directors of POWERGRJD Unchahar Transmission Limited ('Investment Manager') at their respective meetings held on 
28 July 2026. 

• 2 -The Un-audited ?tandalone Fil}clncial -Res.ult compri.ses of the Statement of. Profit and Loss: and notes thereon and ad_dition~I . disclosures as 

i'l:!quired • in :.chc;1ptet 4 -of. Sf Bl: Cir-cu.lar No; SEBr/HO/DDHS-f>oD~2/P/CiR/2025/102 dated . july n 2025 (''.SEa_l Circular'').: ,of POW6RG.RiD 
lnfri3sttcictur~ inyestm~nt Trust (;;PGlnvlT"/';Trust"); to'r the.quarter ehded 36 J(Jne 2026, 3i-Mar th 2026, 3o°june 2025 iir~d year: ~n.ded 31.Mardi 

... . ;2026; lieingSubtnitted b~itl'ie Trust pursuant to the requirements of Reg.ulation 23 of the· S!eBI fir.ifrastru_cti.ireJnJestrf)en:t Trqsts}:RegUlationst: : 
.. > . , · 2014atrtrlhe:·i;ir:~µiat; i;iued the~eunder.( .. lnv!T R..egufati:o·n.s"). However, it is not a complete pr ~ond~11?ed ~etcof finan¢ial_state.ni~nts.~rider Ind • • 

: : .. -;: :A5 34 sinte it·~rpitsivariou~-disdosures reqliired by Ind AS 34as the requirement of preparing finantial information -i~ Jrimaftiygoyerned)1/the 
• • •· 1r\v.1rR¢gu1~v6'11s> ·, ·_· ·: ... ; · • •.·· 0. : • • • •• • • ·:'.,, ; · ._ .. _ ---: ,::-, :- . :- ; :· • •• _ . . 

• 3 '. :)o~VER~~R!D, lnfrastructu;.e Investment Tr-ust (the "Trust") holds 100% equity stak~ in Vizag T;ansmi~sion !:!rnjted ('.VTL'); Kai~ Amb Tra~sm!ssioo 
••• Limitec;I ('KArL'), Pa(li Powet Transmission Limited ('PPTL'), Warora Transmissi.on Limited ('WTL'} an_d Jabalp~r P.owef Transmission-limited {'JPTL') 
:as o~ 30 June :2-026, ' • • • • •• • 

4 Revenue from epeFations comprises of interest income on loans to subsidiaries ai:id dividend from subsidiaries. . . . 
5: Pursuant t~ the Investment Management Agreement dated December 18, 2020, Investment Manager fees IS aggregate of 

a.~ 7,25,00,0QQ per .annum, in relation to the initial SPVs; and 

b. 0.10%,of the aggregate Gross Block of all Holding Companies and SPVs acquired by the lnvlT after the execution of this agreement. 

Further, the management fee set out above shall be subject to escalation on an annual basis at the rate of 6. 75% of the management fee for the 

previous year. Any applicable taxes, cess or charges, as the case may be, shall be in addition to the management fee. 

6 Trust has not acquired any assets during the quarter ended 30 June 2026. 

7 The carrying amounts of the investments in subsidiaries were tested for impairment for the period ended on 31st March, 2026 based upon the 

valuation done by an external independent valuation expert. For the quarter ended 30th June 2026, management assessed that there were no 

significant indications for impairment. Accordingly, no additional impairment of the carrying amouts of investment in subsidiaries has been 
recognised during the quarter. 

8 The Board of Directors of the Investment Manager has approved a distribution of, 3.00 per unit for the period 01 April 2026 to 30 June 2026. 

The distribution shall be made within five working days from the record date. 

9 The Net Asset Value (NAV) per unit as on June 30, 2026 is based on the full year valuation conducted by an external independent valuer as on 

March 31 2026, as quarterly valuation is not mandated as per "lnvlT" Regulations. The NAV per unit of the trust is, 90. 79 as on March 31, 2026. 

10 The Trust is rated as CRISIL AAA/Stable" from CRISIL, "[ICRA) AAA(Stable)" fro·m ICRA and "CARE AAA; Stable" from CARE. 

11 Powergrid Unchahar Transmission Limited Investment Manager (IM) to PGlnvlT (PUTL) had been granted an exemption by SEBI from the 

requirements relating to the appointment cif Independent Directors up to June 30, 2026 and appointment of Unit Holder Nominee Director up to 

September 30, 2026. PUTL as IM to PGlnvlT has submitted an application to SEBI seeking a further extension of this exemption and the response 
from SEBI is currently awaited. In the interim and in the best interests of the unitholders, PUTL (IM to PGlnvlT) continues to discharge its 
functions as the Investment Manag_er. PUTL a~ IM to PGlnvlT is undertaking all necessary responsibilities including, without limitation, the 

declaration of distributions and other duties required of an Investment Manager under the SEBI lnvlT Regulations, while the exemption 

extension request remains under SEBl's consideration. 

~\\/, ,,. 
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ADDITIONAL DISCLOSURES AS REQUIRED BY CHAPTER 4 TO THE MASTER CIRCULAR NO. SEBI/HO/DDHS-PoD-2/P/CIR/202S/102 DATED 11 JULY 2025 AS AMENDED INCLUDING ANY GUIDELINES.AND CIRCutAJ JSS
0

U!it:fT~EREVNDiR' • 
("SEBICIRCULARS") • • •• ·:· ·· ·;· _ _. ••• ,. _·,·. 

:. •. ,-\ • . -~~- : --.~··~ .. ; , 
A) Statement of Net Distributable Cash Flows (NDCFs) of PGlnvlT 

Particulars 

Cashflows from operating activities of the Trust 

(+) Cash flows received from SPV's / Investment entities which represent distributions of NDCF computed as per relevant framework* 
{+) Treasury income/ income from investing activities of the Trust {interest income received from FD, any investment entities as defined in Regulation 18(5), tax refund, 

any other income in the nature of .interest, profit on sale of Mutual funds, investments, assets etc., dividend income etc., excluding any Ind AS adjustments. Further 
clarified that these amounts will b~ considered on a cash receipt basis) 
(+) Proceeds from sale of infrastructure investments, infrastructure assets or shares of SPVs or Investment Entity adjusted for the following 
• Applicable capital gains and other taxes 

• Related debts sett_led or due to be settled from sale proceeds • 

• Directly attributable transaction costs 

• Proceeds reinvested or planned to be reinvested as per Regulation 18(7) of lnvlT Regulations or any other relevant provisions of the lnvlT Regulations 

(+) Proceeds from sale of infrastructure Investments, infrastructure assets or sale of shares of SPVs or Investment Entity not distributed pursuant to ar:i earlier plan to re­
invest as per Regulation 18(7) of lnvlT Regulations or any other relevant provisions of the lnvlT Regulations, if such proceeds are not intended to be invested subsequently 

(-) Finance cost on Borrowings as per Profit and Loss Account. However, amortization of any transaction costs can be excluded provided such transaction costs have 
already been deducted while computing NDCF of previous period when such transaction costs were paid 
{·) Debt repayment at Trust level (to include principal repayments as per scheduled EM l's except if refinanced through new debt including overdraft facilities and to 
exclude any debt repayments/ debt refinanced through new debt in any form or funds raised through issuance of units) 
(·) any reserve required to be created u_nder_the terms of, or pursuant to the obligations arising in accordance with, any: (i). loan agreement entered with banks/ financial 
institution from whom the Trust or any .of_ its SPVs/ HoldCos have availed debt, or (ii). terms and conditions, covenants or any other stipulations applicable to debt 
securities issued by the Trust or any of its SPVs/ HbldCos, or {ill). terms and conditions, covenants or any other stipulations applicable to external commercial borrowings 
availed by the Trust or any of its SPVs/ HoldCos, (iv). agreement pursuant to which the SPV/ Holdco. operates or owns the Infrastructure asset, or generates revenue or 
cashflows from such asset (such as, concession agreement, transmission services agreement, power purchase agreement, lease agreement, and any other agreement of a 
like nature, by whatever name called); or {v). statutory, judicial, regulatory, or governmental stipulations 

{-) any capital expenditure on existing assets o_wned / leased by the lnvlT, to the extent not funded by debt/ equity or from contractual reserves created In the earlier 
years 0 

NDCF at Trust Level 

30.06.2026 
(Unaudited) 

(43.42) 
2,956.97 

13.35 

(176:53) 

(20.71). 

(26.67) 
2,702.99 

Quarter Ended 
31.03.2026 
[Unaudited) 

. (36.01) 
3,007.76 

20.11 

(174.95) 

{20.71) 

(35.23) 
2,760.97 

~:-~.:.:.:~ 

30.oi;.2025 . 
(Unaudited) ', 

(41.01). 
2,997.7~ 

21.64 

' (199.36) 

· (20.71) 

: . '.,-In mi111~,; 
. ~ear ended 

~l.03.2026 
' ,(Audited)-

,(153,27) . 
,, 11;900:46 , 

66.45" 

(741.27) 

(82.86) 

*Note: Includes dividend income oft 743.5 millions declared after the end of accounting period but before finalization and adoption of accounts at PG/nv/T and excludes t 599.91 received from the SPV during accountilid ~'e; i6d-b~r-
pertains to previous period. • • • ' .. • :_ ·.:: · ./.'.,. ··· 

0 
During the period, Trust has given /~an to KATL & PPTL for the construction of RTM Project _ .. ::.~·:·•_; (,:;/:. ,;;<" '.' .• . , . > . 

Retention at Trust / Ulllsation from Previous Retention · ·: · :, ~: ;;_ \ -~·ttri•:m1111di.";· 

Particulars 30.06.2026 31.0~.2026 . • . ~M6.2P~ .•.: · J:to~ 
NDCF atTrust 2;702.99 7.,,76D.91 "' ,. z~75~cg2" '.".;,10,90&'.~s·: 
Less retained at Trust/ (Utilised out 'of previous retention) '(27.01) . 30.97 • ·-: • :; 28,'3;1,,; ,' · . , _. :fj 3;64i-:_ 
NDCF distributed to Unltholders • • 2,730:00 . 2;730.00' ; . . 2, 7att:bq:, . ' )1Q;9t$1:99" . 

Cash Position at Trust • '. : • ·-J?{;\ ;\:~-;~:ijl1~~: 
Particulars 30.06.2026 -31.03.2026· . .- ~0.'0,6.2~~n.~C 

Balance as at beginning of Period (Cash and Cash equlvalents)-A# 2,1143.02 2-,812,05 -~./~~~:~.~.--.. _:,, • _;· ~._BS~66.; :_-· ,_. 
Adjustment . 
Add: Dividend received post finalisation of accounts of SPV but before finalisation and adoption of accounts of PGlnvlT 743.50 59!!).91 . ·_.5.59;,is: . 
Add : Withheld amount/(Utilised) as per regulations (770.51) • (568.94) }530.841 _: . • 
TotalAdjustment-B (27.01) ·· • 30.97 •• 28.~Z -
Balance as at close of Period (Cash and Cash equivalents) (A+B)•# 2,816.01 2,843.02 2,884:98'· 

. *After consideration of dividend payment post finalisation of accounts of SPV but before finalfiat/f!o:01!._d-adoption of accounts of PG/nv/T 
# Cash position excludes DSRA reserve and unclaimed distribution lying in bank accounts. 

D n 

-:·s99:9r: 
i~1is5i • 

• <\13J,4)• 
2;843;02' • 



POWERGRID Infrastructure Investment Trust 
Statements of-Earning per Unit (EPU) 
Basic EPU amounts are calculated by dividing the profit for the year/period attnbutable to Unit holders by !he weighted average number of units outstanding during t4e 

-year/period. • • 

. . Diluted ~U amtlll!lts are calculated J>y dividing the profit attnbutable to unit holders by the ~eighted average number of units outstanding during the-year plus the weight!!d 
- ~v'erage number of units that would be issued on conversion of all the dilutive potential uni_~ intQ unit capita).. • • • • 

The following ref!!!Cts the profit and unit data used"in the basic and diluted EPU computation: 

,._: :-: •• ~Ot'it ~ ~ )ot ~al~tirigbasic and diluted ·EPu (Un million) 

W:iiftie~iayer~g~ ~~r ~f units in ~alculating basic an\! diluied BPU 
.; : {No. in,millio~r . . . • • • • • • •• 

Earnings Per Unit' '· 
llasic (l/~t). _ • 

• Diluted ?t /iuut) • . 

Contingent Liapilities 

There are no .contingent Llabilities at Trust Level. 

Capital and other Commitments 

Particulars 

Company's commitment towards further loan in subsidiary companies 

_Quart~~nded ·_-_-_ )'e11;end.ed · 
30.06.2026 31.03.2026"" . .. . ;;. 3il.06.2025 . -~:. :-)\,03.202&·/. , · 

(Unaudited) • "(Uriauditedl •• ::.•·.·1una:uditeif1(,: ,_: -·.(Auditeili'•·•:' •. 
0

:·. •• 

• Z004:5?_ .. :·:":·_;--;,.Y!:_~s~:1 : __ : .• . ·.::~.:~:~~- ·/ •,:_1 ··-?9~ti ·:: 

91(> 910 910 

2.20 1.58 
220- 1.58 

Asat .Asat 
30June2026 30June2025 
(Unaudited\ (Unaudited) 

226.31 336.14 

• ~10 

1.45 
2.45 

,in million 

Asat . 
31 March 2026 

(Audited) 

25298 

. 8.78 
•• 8.18 

Statement of Related party disclosures of POWERGRID Infrastructure Investment Trust 
(A) Disclosure as per Ind AS 24 - "Related Party Disclosures" 

(a) Su bsidiarles 

Name of entity 

Vizal! Transmission Llmited 
Kala Amb Transmission Limited 
Parli Power Transmission Llmited 
Warora Transmission Limited . 
Jabalpur Power Transmission Linrited 

(b) Other related parties 

Name of entity 

Power Grid Corporation of India Limited 

(B) Disclosure as per Regulation· 2(1)(zv) of the Inv IT Regulations 
(a) Parties to Trust 

Name of entity 

Power Gri\i Corporation of India Limited 

POWERGRID Unchahar Transmission Llmited 

IDBI Trusteeship Services Limited 

(b) Promoters of the parti~s to Trust specified in (a) above 

Naine· of entitv 
Power Grid Corporation of India Limited 
POWERGRIO UI;lchahar Transmission Llmited 

. -
IDBI 1'.rusteeship Services Limited 

Place of businesli/ 
Proportion of 
Ownership 

country of 
Interest As at 30 

incorporation 
June 2026 

India 100% 
India 100% 
India 100% 
India 100% 
India 100% 

Place of 
businesi;lcountry of 

Relationship with 
Trust 

incorporation 

Sponsor and 
Project Manager / 

India Entity with 
significant 
influence 

Place of 
busines!lfcountry of 

Relationship with 
Trust 

incorporation 

India 
Sponsor and 

Project Manager 

India 
Investment 
Manager. 

India Trustee 

Pro!Il~er . 
Government of India. 

Power Grid Corp11ra!ion of India Limited 
IDBI Bank Limited 
Llfe.Jnsurance CoTJ)Oiation of India 
General Insurance Corooration of -India 

Proportion of Proportion of 
Ownership Ownership Interest 

Interest As at 30 As at 31 March 2026 
June202S 

100% 100% 
100% 100% 
100% 100% 
100% 100% 
100% 100% 

Proportion of Proportion of 
Proportion of 

Ownership Ownership Interest 
Ownership 

Interest As at 30 Interest As at 31 
June2026 

As at 30 June 2025 March.2026 

15% 15% 15% 

Proportion of Proportion of 
Pn:Jportion of 

Ownership Ownenihip Interest 
Ownership 

Interest As. at 30 Interest As at 31 
June2026 

As at 30 June 2025 _Marcb.2026 

15% i5% 15% 

NA NA NA 

NA NA NA 

.. .... 



(c) Directors of the parties to Trust specified in (a) above 

(i) Directors and KMP of Power Grid Corporation Of India Limited: 
Shri Burra Vamsi Rama Mohan* (Appointed as O'lairman & Managing Director w.e.f 01.04.2026) 
Shri Naveen Srivastava 
Shri G. Ravisankar (<;:eased to be Director and CFO w.e.f. 30.06.2026) 
Dr. Saibaba Darban1ulla • 
Dr. Yatindra Dwivedi# 
Shri Abhay Bakre 
Shii Shiv Tapasya Paswan·(ceased.to be Independent Director w.e.f. 15.04.2026) 

, Shri Rohit Viswani (Ceased to. be. Independent. Director w.e.f; 15.04.2026) 
s,;,t; Sajal Jha (Ceased "lo be Independent Director w.e.f. 15.05.2026) . 

=· Sliri Saty~pr~h Dash (Ceased ICJ tie:cs w.e.f. 10.06.2026) . • 
. .. . _:: : :·_ 5-n:iLAnjana Luthra (Appointed as CS w.e.( 10.06.2026) 

. • . -~.: . . ·,: .• . .. '.,S'ilri VenkataS.V.(AppointedasCFO .~.e:f. Ol.0:!.2026) , ... ..... _,,··· . ·· · . _. ,,:· • . - . . . . . . . 
• . · .. : . . . - . . 

_ .. i i\:dditio.nai'c~:ha_rge for the post oi Director (Projects) w.e.f. !)l.04,i026. 
·.: .• .:1t Additicirial Charge for the post of Director (Finance) w.e:f. OL07,2026. 

(1i) Directors of POWERGRID Unchahar Transmission Limited 
• •• • Shri Naveen Srivastava 

Dr. Anupam Arora 
Smt. Anita Soren (Appointed a~ Independent Director w.e.f 08.07.2026) 

. Shri Sanjay Sharma 
Shri Amit Garg 

(iii) Key ~nagerial Personnel of POWERGRID Unchahar Transmission Limited 
Shri K Nagraj Bhat (CEO) (Appointed as CEO w.e.£. 23.06.2026) 
Shri Gaurav Malik (CFO) 
Shri Shwetank Kumar (CS) 
Smt. Neela Das (Ceased to be CEO w.e.f. 15.06.2026) 

(iv) Directors&: KMP of IDBI Trusteeship services LTD 
Shri Jayakumar S. Pillai 
Shri Nikhil Jain (Appointed as MD & CEO w.e.f. 05.06.2026) 
Shri Balkrishna Variar 
Shri Hare Krushna Panda 
Shri Arun Kumar Agarwal 
Shri Soma Nandan Satpathy 
Shri Kumar Neel Lohit 
Shri Pardeep Kumar Malhotra (ceased to be MD & CEO w.e.f. 31.05.2026) 
Shri !ndranil Mitra (CS) 

( d) The outstanding balances of related parties are as follows: 

Particulars As at 30.06.2026 
(Unaudited) 

Amounts Receivable 
Loans to subsidiaries 
Vizait Transmission Limited 7336.88 
Kala Amb Transmission Limited 1752.91 
Parli Power Transmission Limited 10 980,07 
Warora Transmission Limited • 13,485.07 
labalour Power Transmission Limited 10,539.95 

Total 44,094.88 

(e) The transactions with related parties during the period are as follows: -

Quarter ended 
Particulars 30.06.2026 

lUnauditedl 
Income. - Interest on loans to subsidiaries 
Vizal! Transmission Limited 267.02 
Kala Amb Transmission Limited 64.87 
Parli Power Transmission Limited 401.88 
Warora Transmission Limited 493,75 
IJabalpur Power Transmission Limited 385.14 

Total 1,61266 
Income - Dividend received from subsidiaries 
Vizait Transmission Limited 136.32 
Kala.Amb Transmission Limited 84.18 
Parli Power Transmission Limited 177.16 
Warora Transmission Limited 145.52 
labalour Power Transmission Limited 56.73 

-· . Total 599.91 

Loans to Subsidiaries 
Kala Amb Transmission Limited , 5.27 
Parli Power Transmission Llmited 21.40 

26.67 
Repayment of Loan bv Subsidiaries 
Vizal!. Transmission Limited 50.00 
Kala Amb Transmission Limited -- 89.13 
Parli Power Transmission Limited ,,, , R TH - 171.68 

As at 30.06.2025 
{Unaudited) 

7,559.88 
1,867.29 

11,614.05 
14 267.07 
11057.95 
46,366.24 

Quarter ended 
31.03.2026 

(Unaudited) 

267.53 
65.14 

404,08 
497.31 
387.80 

1,621.86 

190.85 
4.88 

225.47 
180.92 
115.72 
717.84 

7.81 
27.42 
35.23 

98.00 
32.00 

205.00 

fin million 
As at 31.03.2026 

(Audited) 

7,386.88 
1,836.77 

11130.35 
13 660.07 
10,654.95 
44,669.02 

'tin million 
Ouarter ended Year ended 

• 30.06.2025 31.03.2026 
(Unaudited) IAuditedl 

277.62 1,096.25 
67.17 265.75 

4'Zl.79 1,673.83 
522.68 2,056.97 
404.94 1597.22 

1,700.20 6,690.02 

161.49 673.23 
75.03 176.90 

180.38 802.03 
200.58 739.40 
129.34 447.01 
746.82 . 2.838.57 

. 24.86 

- 58.30 . 

- .. 83.16 

125.00 298.00 
33.40 88.78 

230.00 77200 



Warora Transmission Llmited 
IJabalour Power Transmission Limited 

Total 

Investment Mana2er fee (Includinit Taxesl 

POWERGRID Unchahar Transmission Limited (In;,estment Manager) 

Tr.1stee fee Uncluding Taxes) 
IDBI Trusteeshfo Services Limited rrrustee1 

Disttlbution Paid 
Power Grid Cornoration of India Limited 

175.00 255.00 200.00 807.00 
115.00 1%.00 150.00 553.00 
600.81 786.00 738.40 2,518.78 

29.57 29.24 27.70 113.23 

0.39 - 0.35 0.35 

-
409.50 409.50 409.50 1,638.00 

Foi and on behaif of Board.of Directors of POWERGRID Unchaha:r Transmission 
Limited in the capacity as lrl\;estment r-hnager i:o • POWERGRID Infrastructure 

., __ ,,~, • · ~~ / 

Nav e Srivasta/ 
1airman 

DIN: 10158134 

Place: Gurugram 
Date: 28 July 2026 



S. K. MITTAL & CO. 
CHARTERED ACCOUNTANTS 

MITTA!. HOUSE, E-29, SOUnt EXTEPISION PART. JI 
NEW DELHI - 110049 

Tel: 26258517. 41640694 Fa.: 26255204 
Email :skmlttalca@yahoo.co,in, sl<mittolco@yahoo.com 

lnd,epe?ndent Auditor's Review Repo rt on the Unaudited Consolidated Financial Information 

of the Trust for the quancr ended on 30th June 2026 pursuant to the Regulation 23 of the 
Securit ies and Exchance Board of lndi~ {Infrastr ucture Investment Trusts) Regulations, 2014 
as amended 

To the Board of Directors of POWERGRID UNCHAHAR TRANSM ISSION LIM ITED {As the 
Investment Manager of POWERGRID INFRASTRUCTURE INVESTMENT TRUST) 

l. We have reviewed the accompanying statement or unaudited Consolidated financial 
information of POWERGRID INFRASTRUCTURE INVESTMENT TRUST (the 'Trust') and 
Its subsidiaries (together referred to as "the Group"), consisting of the statement of 
un-audited consolidated financial result, explanatory notes thereto Net Distributable 
Cash Flows and the additional disclosures as required in chapter 4 of the SEBI Circular 
No. SEBI/HO/DOHS-Po0-2/P/CIR/2025/102 dated July, 11 2025 {"SEBI Grcuiar") for 
the quarter ended on 30th June 2026 (the 'Statement') attached herewith, being 
prepared by POWERGRIO UNCHAHAR TRANSM ISSION LIMITED (the 'Investment 
Monager') pursuant to the requirements of Reeulation 23 of the Securities and 
Exchange Board of India (Infrastructure Investment Trusts) Regulations, 2014 as 
amended, read with the SEBI Circular. 

2. The Statement which is the responsibility of the Investment Manager and has been 
approved by the Board of Directors of the Investment Manager, has been prepared In 
accordance with the recognition and measurement princlples laid down in lndi.an 
Accounting Standard 34, "Interim Financial Reporting" prescribed under Section 133 
of the Companies Act, 2013 as amended, read with Rule 2(1)(a) of Companies (Indian 
Accounting Standards) Rules, 201S, as amended, read with the SEBI Circular and other 
accounting principles generally accepted in India. our responsibility Is to express a 
conclusion on the Statement based on our review. 

3, We conducted our review of the Statement In accordance with the Standard on 
Review Engagements (SRE) 2410, "Review of Interim Financial Information Performed 
by the Independent Auditor of the Entity'' Issued by the Institute of Chartered 
Accountants of India, This standard requires that we plan and perform the review to 
obtain moderate assuranc.e as to whether the Statement Is free of material 
misstatement. A review of interim financial information consists of making Inquiries, 
primarily o f Investment Monager personnel responsible for financial and accountlnc 
matters and applying analytical and other review procedures. A review ls substant ially 

less in scope than an audit conducted in accordance with Standards on Aud/line ~nd 
consequently does not enable us to obtain assurance that we would become aware or 
all significant matters that might be ident ified in an audit. Accordingly, we do not 
express an audit opinion. 



S. K. MITTAL & CO. MITTAI!. HOUSE, E-29, SOUTH EXTENSION PART• II 
CHARTERED ACCOUNTANTS NEW DELHI 0 110049 

Toi : 26258517, 41640694 Fru<: 26255204 
Eman :skmittalca@yahoo.co.ln, skmittalco@yahoo.com 

4. The Statement includes the results of the POWERG RID Infrastructure Investment Trust 

and the following subsidia ries: 

a. Vizag Transmission Limited 
b. Kala Amb Transmission limited (erstwhile "POWERGRID Kala Amb Transmission 

Limited") 
c. Parli Power Transmission l imited (erstv1hile ''POWERGRID Parli Transmis.sion 

Limi ted") 
d. \,Varora Transmission Limited (erstwhile "POWERGRID Warora Transmissior1 

limited") 
e. Jabalpur Power Transmission limi ted (erstwhile "POWERGRIO Jabalpur 

Transmission Limited"} 

S. Based on our review conducted as above, nothing has come to our attention that 
causes us to believe that the accompa nying Statemen·t, prepared in accordance with 
the recogni tion and measurement principles laid down in the applicable Indian 
Accounting Standards ('Ind AS'} specified under section 133 of the Companies Act, 
2013, as amended, read with Rule 2(l}(a) of the Companies (Indian Accou nting 
Standards) Rules, 2015, as amended, and other accounting principles generally 
accepted in India has not disclosed the information required to be disclosed in terms 
of Regulation 23 or the Securities and Exchange Board of India (Infrastructu re 
Investment Trusts} Regulations, 2014 as amended, read with the SEBI Circular, 
including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

Fors K Mittal & Co 
Chartered Accountants 

FRN :00113SN - --

~ 
(CA aurav I a 

Partner 
Membership Number: 099387 
UDIN: 26099387FPYMKL5631 

Place: New Delhi 
Date: July 28, 2026 



POWERGRID Infrastructure Investment Trust 

SEBI Registration Number: IN/lnvlT/20-21/0016 
Plot No. 2, Sector-29, Gurgaon, Haryana - 122 001 

Statement of Un-audited Consolidated Financial Result for the Quarter ended 30 June 2026 

INCOME 
Revenue From Operations 
Other Income 

Total Income 
EXPENSES 

Valuation Expenses 
Payment to Auditor 

-Statutory Audit Fees 

Particulars 

-Other Services (Including Tax Audit & Certifications) 

Insurance expenses 

Project manager fees 
Investment manager fees 

Trustee fee 

Repairs and maintenance of Transmission assets 

Other expenses 

Employee benefits expense 

Finance costs 
Depreciation and amortization expense 

lmpairment/(Reversal of Impairment) of Property Plant and Equipment and 
Intangible Assets 

Total expenses 
Profit for the period before tax 
Tax expense: 

Current tax - Current Year 

Deferred tax 

Profit for the period after tax 
Other Comprehensive Income 

Items that will not be reclassified to profit or loss 

Items that will be reclassified to profit or loss 
Total Comprehensive Income for the period 
Net Profit Attributable to: 
Owners of the Trust 

Non-Controlling Interest 
Total Comprehensive Income attributable to: 
Owners of the Trust 
Non-Controlling Interest 

Earnings per Unit 

Basic (in~) 

Diluted (in ~) 

30.06.2026 
(Unaudited) 

3,113.78 
81.35 

3,195.13 

0.29 

0.10 
43.54 
12.88 
29.57 

0.39 
86.06 
39.76 

2.78 
176.65 
790.48 

1,182.50 
2,012.63 

41.82 
119.66 
161.48 

1,851.15 

1,851.15 

1,851.15 

1,851.15 

2.03 

2.03 

Quarter ended 
31.03.2026 
(Unaudited) 

3,113.90 
85.92 

3,199.82 

0.51 
0.10 

43.06 
12.32 
29.24 

81.72 
96.58 

2.84 
175.08 
781.69 

(91.67) 

1,131.47 
2,068.35 

47.58 
(418.82) 
(371.24) 

2,439.59 

2,439.59 

2,439.59 

2,439.59 

2.68 

2.68 

30.06.2025 
(Unaudited) 

3,132.84 
117.40 

3,250.24 

0.08 
49.94 
12.45 
27.70 
0.35 

84.38 
35.45 

3.19 
199.45 
789.67 

1,202.66 
2,047.58 

50.69 
89.34 

140.03 
1,907.55 

1,907.55 

1,907.55 

1,907.55 

2.10 

2.10 

,in million 
Year ended 
31.03.2026 
(Audited) 

12,580.28 
386.18 

12,966.46 

0.46 

0.51 
0.37 

189.70 
49.93 

113.23 
0.35 

337.32 
166.58 

11.93 
741.77 

3,169.62 

(1,216.40) 
3,565.37 
9,401.09 

188.55 
93.86 

282.41 
9,118.68 

9,118.68 

9,118.68 

9,118.68 

lQ.02 
10.02 



POWERGRID Infrastructure Investment Trust 

Notes 
1 

2 

The .above Un.audited Consolidated Financial Result for the Quarter ended 30 June 2026 have been reviewed by the Audit Committee and approved by 

. the Board of _Directors of POWERGRID Unchahar Transmission Limited ('Investment Manager') at their respective meetings held on 28 July 2026. 

The Un-audited Consolidated Financial Resui1:comprises of tne Statement orProfit and Loss and notes thereon ancl additional disclosures as required: · · 

_in Ch~pter 4t)f- SEBI ·Ma-ster -Circular -No. SE~I/HQ/DOHS-PoD-2/P/CIR/2025/lo"2 c1·ated 11 July 2025 ("SEBI Circuiar") of ~OW.ERG RID fnfra~tructure: ; 

l~vestm~l'l~ Trust (''PGIJ1ylt~/"Tr~st/'·} as· amef1<!effor:the quarter ended 30_ June 2026, 31 March 2026, 30 June 2025 and y~ar ended 31 ~ar~ 2P+6";· .. 
being:sub.mitt~d. bY: th~·:rr,ust.p.ursuant t.o. ft-!¢/equiremeri~s 9f Regulation 23 of the :SEBI (Infrastructure lnv:estme.nt 1rusts) Regi.fliltions; -4Ql4: iinci the_: 

, • J:jr."cu[ars:issued ther~ ui:'i~ir (".lri~ri:-R~_gylatlons!'.) ; tl_ciwever, it is not a CO!l1Pi~te or condens~d s~~;(?f ftna~_ti_al si~~rnents un~erJ,:,d ijSJ1 .. sl~i:e: it_:on:,itt-: 

·, ·v.ar.io~~~~cl9~1.1!~~-~€q~!edby~nd.~~. ~.4.~i)h·~ r:¢9:uire~~nt of preP.~fi□t:~~_anJ:la( info~mation ·is pr!rnar:lly gqi~~-n~~ ~y:.i:~~-(ny1t~.e~~i-~t:J.:ci~:- ,; } • , . ,.· ;: -

.3: . . ; ;~6\N~-~~;ip ;:rnf~,;t~;~~r~-;-~A;~St~e~i;rc~/{t4·-'',TrGst,") ' hold~ i~o~: ~~Ltit~ :~t~k:e in Viza/:rr;~shlissi~~ :~;mit~ii:~L:{:~ii~ ~~~'.\:i~i~i;~., 

Limited:('KA'fl'); Pc1rfi Pov,;e;:Transmlssior.i\imited·{'PPTL'),Warora"Transmissi0n limit~d ('WTL;) a·nd Jabalpur PowerTiansmission Limii:ecl('JpfL') afon> 

4 

30 J urie 2026. •. · • · · • • • • • • • • • • • • 

Central Tra~sc:Tlission Util\t~ of Jndia Limited (CTUIL}, vide Office Mem~randum elated January 2, 2024, approved the iinpiem~nt~tiori cithepr-~ie<ot by 

PPTL under_ the Reguiated Tariff Mecha~i~ni ·urrM), wit·h:a scheduled c;ompletion date of. December 31, 20~5. The Projecfis ~ucc::essfully:cnarged on. 
no-load on Decembe'r 31, 2025, P~tition' ha~· beeri filied with"CERC for declaring DOCO and hearing is awaited. , • - • - • 

5 Pursuant to_the Investment Manageme.ni: Agr~ement dated December 18, 2020, Investment Manager fees is aggregate of -

a. t 7,25,0D,OOO per annum, in .relation to the.initial SPVs; and _ 

b. 0.10% of the aggregate Gross Block of all Holding Companies and SPVs acquired by the lnvlT after the execution of this agreement. 

Further, the management fee set out above shall be subject to escalation on an annual basis at the rate of 6.75% of the manageme-nt fee for the 

orevious vear. Anv aoolicable taxes. cess or chan:tes. as the case mav be. shall be in addition to the management fee. 
6 Pursuant to the Project Implementation and Management Agreement dated 23 January 2021, Project Manager is entitled to fees @ 15% of the 

aggregate annual fees payable under the O&M Agreements. Any applicable taxes, cess or charges, as the case may be, shall be in addition to the fee. 

7 Group has not acquired any assets during the quarter ended 30 June 2026. 
8 The carrying amounts of the Groups' non-financial assets were t~sted for impairment for the period on 31 March, 2026·based upon the valuation done 

by an external independant valuation expert. For the quarter ended 30 June 2026, management assessed that there were no significant indications for 

impairing the carrying amounts of Groups' non-financial assets. Accordingly, no additional impairment of the carrying amounts of Groups' non­

financial assets has been recognised during the quarter. 

9 The Board of Directors of the Investment Manager has approved a distribution of, 3.00 per unit for the period 01 April 2026 to 30 June 2026. The 

distribution shall be made within five working days from the record date. 
10 The Trust is rated as CRISIL AAA/Stable" from CRISIL, "[fCRA] AAA(Stable)" from ICRA and "CARE AAA; Stable" from CARE. 
11 The Net Asset Value (NAV)per unit as on 30 June 2026 is based on the Full valuation conducted by an independent valuer as on March 31,2026, as 

quarterly valuation is not mandated as per "lnvlT"Regulations. The NAV per unit of the trust wast 90. 79 as on March 31, 2026. 

12 Powergrid Unchahar Transmission Limited Investment Manager (IM) to PGlnvlT (PUTL) had been granted an exemption by SEBI from the requirements 

relating to the appointment of Independent Directors up to June 30, 2026 and appointment of Unit Holder Nominee Director up to -September 30, 

2026. PUTL as IM to PGlnvlT has submitted an application to SEBI seeking a further extension of this exemption and the response from SEBI is 

currently awaited. In the interim and in the best interests of the unitholders, PUTL (IM to PGlnvlT) continues to discharge its functions as the 

Investment Manager. PUTL as IM to PGlnvlT is undertaking all necessary responsibilities including, without limitation, the declaration of distributions 

and other duties required of an Investment Manager under the SEBI lnvlT Regulations, while the exemption extension request remains under SEBl's 

consideration. 



ADDITIONAL DISCLOSURES AS REQUIRED BY CHAPTER 4 TO THE MASTER CIRCULAR NO. SEBI/HO/DDHS-PoD-2/P/CIR/2025/102 DATED 11 JULY 2025 AS AMENDED INCLUDING ANY .GUIDELINES AN!)"CIRCiJLARS ISSUED-THEREUNDER 
("SEBI CIRCULARS") 
A) Statement of Net blstrlbutable Cash Flows (NDCFs) of PGlnvlT 
Particulars 

Cashflows from operating. activities of the Trust 
(+) Cash flows received from SPV's / lnvestm_ent entities which represent distributions of NDCF computed as per relevant framework 

(+) Treasury income/ income from investing activities of the Trust (interest income received from FD, any investment entities as defined in Regulation 18(5), tax refund, 

any other income -in. the nature of interest, profit on sale of Mutual funds, investments, assets etc., dividend income etc., excluding any Ind AS adjustments. Further 

clarified that these amounts will be considered on a cash receipt basis) 

(+) Proceeds from sale of infrastructure investments, infrastructure assets or shares of SPVs or Investment Entity adjusted for the following 
• Applicable capital gains and other taxes 

• Related debts settled or due to be settled from sale proceeds 

• Directly attributable transaction costs 

• Proceeds reinvested or planned to be reinvested as per Regulation 18(7) oflnvlT Regulations or any other relevant provisions of the lnvlT Regulations 

(+) Proceeds from sale of infrastructure investments, infrastructure a?sets or sale of shares of SPVs or Investment Entity not distributed pursuant to an earlier plan to re­
invest as per Regulation 18(7) of lnvlT Regulations or any other relevant provisions of the lnvlT Regulations, if such proceeds are not intended to _be invested 
subsequently 

(-) Finance cost on Borrowings as per Profit and Loss Account. However, amortization of any transaction costs can be excluded provided such transaction costs have 
.already been deducted while computing NDCF of previous period when such transaction costs were paid 
(-) Debt repayment at Trust level (to include principal repayments as per scheduled EMl's except if refinanced through new debt Including overdraft facilities and to 
exclude any debt repayments/ debt refinanced through new debt in any form or funds raised through issuance of units) .· 

(-) any rese_rve required to be created under the terms of, or pursuant to the obligations arising in accordance with, any: (i). loan agreement entered with banks / 
financial institution from whom the Trust or any of its SPVs/ HoldCos have availed debt, or (ii). terms and conditions, covenants or any other stipulations applicable to 

debt securities issued by the Trust or any of its SPVs/ HoldCos, or (iii). terms and conditions, covenants or any other stipulations applicable to external commercial 

borrowings availed by the Trust or any of its SPVs/ HoldCos, (iv). agreement pursuant to which the SPV / Hold Co operates or owns the infrastructure asset, or generates 

revenue or cashftows from_ such asset..(such as, .concession agreement, transmission services agreement, power purchase agreement, lease agreement, and any other 

agreement of a like nature, by what_ever name called); or (v). statutory, judicial, regulatory, or governmental stipulations 

(-) any capital expenditure on existing asse.ts owned/ leased by the lnvlT, to the extent not funded by debt/ equity or from contractual reserves created in the earlier 

years** 
NDCF at Trust Level 

30.06:2026 
(Unaudited) 

(43.42) 
2,956.97 

13.35 

{176.53) 

(20.71) 

(26.67) 

2,702.99 

Quarter ended , 
31.03.2026 • 30:06.2025 . 
(Unaudited)· 

(36.01) 
3,007.76 

20.n. 

(174.95) 

(20.71) 

.. (35.23) 

2,760.97 

(Unaudited) 
•. (41.01) 

i,997.76 • 

21:64 

(199.36) 

(20.71) 

·• :t7S8.32 • 

Jin million 
Year .Ended 

31.03.2026 
-(Audited) 

(153.27) 
11,900.46 

66.45 

(741.27) 

(82.86) 

{83.16) 

;:o,9o6.35 
*Note: Includes dividend income of if 7435 millions declared after .the end of accounting period but before finalization and adoption of accounts at PGlnv/T and excludes if 599.91 received from the"SPV during· acco1.mting period but 
pertains to previous period. 
** During the period, Trust"has given loan.to KATL & PPTLfor the construction of RTM Project 

Retention at Trust/ Ulllsation from Previous Retention 
Particulars 
NDCF at Trust 
Less retained at Trust /.(Utilised out of previous retention) 
NDCF distributed to Unltholders • 

Cash Position at Trust 
Particulars 
Balance as at beginning of Period (Cash and Cash equlvalents)-A# 
Adjustment 
Add: Dividend received post finalisation of accounts of SPV but before finalisation and adoption of accounts of PGlnvlT 
Add : Withheld amount/(Utilised) as per regulations 
Total Adjustment-B 
Balance as at close of Period (cash and cash equivalents) (A+B)•# 

*After consideration of dividend payment post finalisation of accounts of SPV but before finalisation and adoption of accounts of PG/nv/T 
# Cash position excludes D"SRA reserve and _unclaimed distribution lying in bank accounts. 

30.06.20i6 
2,702.':19 

(27.01) 
2,730.00 

30.06.2026 
2,843.02 

743.50 
(770.51) 
(27.01) 

2,816.01 

i!:lnmillion 
31.03.2026 30.96.2025 . 31.03.2026 

2,760.97- :_ · ·_, • 2,758.32 l0,906.35 
30.97 . 28.32 (13.64) 

2,730.00. .. ·: • 2,730.00 10,919,99 

,in million 

~1.03.20260: . • 3.0;06.2025" •. 31.03.2026 
2,812.05 2,85.6.66 2,856.66 

599.91 • : :; ' ,;559.16. 599.91. 
(568.94) .f J530.84) (613.55) 

30.97 '.".28.32 (13.64) 
2,843.02 2;884.98 2,843.02 



B) Statement of Net Distributable Casli Flows (NDCFs) of VTL 

Particulars Quarter ended. . Year. End~d 
30.06.2026 31.03.2026,·. •• .ao.06.2025. • 31.03.2026 
(Unaud,ited)' (Unaudited).; • (Uiia.~dltedf • ·• •. (Auditedf • 

-C-a-sh_fl_o_w_s_f-ro_m_o_p_er-a-ti_n_g_a_ct __ iv-h-ie_s_o--'f-t-he-S0P_V _________________________________________ ___,__; __ 4-'-8-2-.9.,_8_·__,~_);-_i_l~.9I':--:;.?· :~,1~:7; ----.. -i014.88 · 

(+) Cash flows _received from SPVs / lnve.strner:it entities which represent distributions of NDCF computed as per relevant framework* 
(+) Treasury income/ income from investing activities of the Trust (interest income received from FD, any investment entities as defined in Regulation 18(5), tax refund, 

any other income in the nature of interest, pr~fit on sale of Mutual funds, investments, assets etc., dividend income etc., excluding any Ind AS adjustments. Further 
clarified that these amounts will be considered on a cash receipt basis) 

(+) Proceeds from sale of infrastructure investments,infrastructure assets or shares of SPVs or Investment Entity adjusted for the following 
• Applicable capital gains and other taxes 

• Related debts settled or due to be settled from sale proceeds 

• Directly attributable transaction costs 

• Proceeds reinvested or planned to be reinvested as per Regulation 18(7) of lnvlT Regulations or any other relevant provisions of the lnvlT Regulations 

(+) Proceeds from sale of infrastructure investments, infrastructure assets or sale of shares of SPVs or Investment Entity not distributed pursuant to an earlier plan to re­
invest as per Regulation 18(7) of lnvlT Regulations or any other relevant provisions of the lnvlT Regulations, if such· proceeds are not intended to b.e invested 
subsequently 

(-) Finance cost qn Borrowings as per Profit.and Loss Account excluding finance cost on any shareholder debt/loan from trust. The amortization of any transaction costs 
can be excluded provided such transaction costs. have already been deducted while computing NDCF of previous period when such transaction costs were paid 

(-) Debt repayment at Trust level (to include principal repayments as per scheduled EMl's except if refinanced through new debt including overdraft facilities and to 

exclude any debt repayments/ debt refinanced through new debt in any form or funds raised through issuance of units) 

(-) any reserve required to be created. undeHhe terms of, or pursuant to the obligations arising in accordance with, any: (i). loan agreement entered with banks / 

financial institution from whom the Tnist or any ·of its SPVs/ Hold Cos have availed debt, or (ii). terms and conditions, covenants or any other stipulations applicable to 

debt securities issued by the Trust or any of its SPVs/ HoldCos, or (iii). terms and conditions, covenants or any other stipulations applicable to external commercial 

borrowings availed by the Trust or any of its SPVs/ HoldCos, (iv). agreement pursuant to which the SPV/ Holdco operates or owns the infrastructure asset, or generates 
revenue or cashflows· from such asset (such as, concession agreement, transmission services agreement, power purchase agreement, lease agreement, and any other 

agreement of a like nature, by whatever name called); or (v). statutory, judicial, regulatory, or governmental stipulations 

(-) any capital expenditure on existing assets owned/ leased by the lnvlT, to the extent not funded by debt/ equity or from contractual reserves created in the earlier 
years 

NDCF at SPV Level 

6.62 • 5.69 23.96 

489.60 527.6): :· 499.87. 2,038.84 

Retention at SPV / Uilisai:ion from Previous Retention 1' in million 
Particulars 30.06.2026 31.03.2026- • 30.06.2bi5 31.03.2026 
NDCF at SPV 489.60 527.61 • . •. 499,87. 2,038.84 
Less retained at SPV / (Utilised out ·of previC?us retention) (26:66) •. 25.7.7. • .· -(3:l'.78). (3.47) 

NDCF distributed to Unitholders* 516.26 501.84 • • • 532.65. 2,042.31 
*Note: Includes dividend income of if 199.24 millions declared after the end of accounting period but before finalization ond adoption of accounts at PG/nv/T and excludes if 1.36.32 received from the. 5P.V, dt/t:ing accounting period but 
pertains to previous peridd. • • •• • • • • • • • • • 

Cash Position at SPV 
Particulars 
Balance as at beginning of Period (Cash and Cash equivalents) 
Add : Withheld amount/(Utilised) as per.regulations 
Balance as at close of Period '(Cash and ·eash eg~lvalents)* 
*After consideration of dividend paynient-postfina/isation of accounts of SPV but before finalisation and adoption of accounts of PGlnv/T 

'I 

30.06.2026 
215.93: 
(26.66) 

189;27'· 

• . . 1'·in'million 
31.03.2026; · • 3_Q;b6·;tQ2s :· • 31.03.2026 

• 19Q.~6 • (< :2'19:40. • 219.40 
• 25:7~ .... .. J ··:_:(.32,78)' '. fi:47) 

'215.93°. .,, .' __ i~86_.6_2~-:_· ___ 21_5_.9_3_ 



C) Statement of Net Distributable Cash Flciws (NDCFs) of KATL 
Particulars 

Cashflows from operating activities of the SP\/ 
(+) Cash flows· received from SPV's / lnvest~ent entities which represent distributions of NDCF computed as per relevant framework* 
(+) Treasury income/ income fro~ investing activitie_s of the Trust (interest income received from FD, any investment entities as defined in Regulation 18(5), tax refund, 

any other income in the nature of int~rest, profit on sale of Mutual funds, investments, assets etc., dividend income etc., excluding any Ind AS adjustments. Further 

clarified that these amounts will be considered on a cash receipt basis) 
(+) Proceeds from sale of infrastructure investments, infrastructure assets or shares-of SPYs or Investment Entity adjusted for the following 
• Applicable capital gains and other.taxes . 

• Related debts settled or due to be s~ttled from sale proceeds 
• Directly attributable transaction costs, 

• Proceeds reinvested or plan_ned to be reinvested as per Regulation 18(7) of lnvlT Regulations or any other relevant provisions of the lnvlT Regulations 

(+) Proceeds from sale of infrastructure investments, infrastructure assets or sale of shares of SPYs or Investment Entity not distributed pursuant to an earlier plan to re­

invest as per Regulation 18(7) of lnvlT Regulations or any other relevant provisions of the lnvlT Regulations, if such proceeds are· not intended to be invested 
subsequently 

(-) Finance cost on Borrow:ings as per Profit ~nd •. Loss Account excluding finance cost on any shareholder debt/loan from trust. The amortization of any transaction costs 
can be excluded provided such transaction costs have already been deducted while computing NDCF of previous period when such transaction costs were paid 

(-) Debt repayment at Trust l.evel. (to .iaclud.e._.principal repayments as per scheduled EM l's except if refinanced through new debt including overdraft facilities and to 

exclude any debt repayments-/debt refina~•ced.through- new debt in any form or funds raised through issuance of units) 

(-) any reserve ~eq~ired i:; be. c(~ated_ u~de~· the _terms :of, or pursuant to the obligations arising in accordance with, any: (i). loan agreement entered with banks / 

financial institution from·who_m.the Trust or ari{of its_ SPYs/ Holdco~ have availed debt, or (ii). terms and conditions, covenants or any other stipulations applicable to 

debt securities issued by the Trust'or, any cif its SPYs/ HoldCos, or (iii). terms and conditions, covenants or any other stipulations applicable to external commercial 

borrowings availed by the Tr~st.or.any ~t'its SPYs/ HoldCos, (iv). agreement pursuant to which the SPY/ Holdco operates or owns the infrastructure asset, or generates 

revenue· or cashflows from such asset (such as, concession agreement, transmission services agreement, power purchase agreement, lease agreement, and any other 
agreement of a like nature, by whatever nam.e called); or (v). statutory, judicial, regulatory, Cir governmental stipulations 

(-) any capital expenditure on existing asse_ts _owned/ leased by the lnvlT, to the extent not funded by debt/ equity or from contractual reserves created in the earlier 
years 
NDCF at SPV Level 

Retention at SPV / Uilisation from Pr'evlou·s Retention 
Particulars 
NDCF at SPY 
Less retained at SPY/ (Utilised out .of previous retention) 

NDCF distributed to Unltholders• 

30.06.2026 
(Una.ud_ited) 

168.97 

(7.61) 

164.30 

30.06.2026 
164.30 

(9.22) 

173.52 

Quarter ended· 

31.03.2026., .• 30.06.20.25 
(Unaudlte~) • • f,Vi\~udlte.cil 

.1~2.72 •• ' . -132.47 

_.1.QG ;. 1.58 

4:60 (0.14) • 

198.32 '133.91 

31.03;2026 • 30.06.2025 
198.32 133.91 
·17.00 (6.92) 

181.32 140.83 

-!'In million 
Year Ended 

.• (Audltedt. 

5.77.15 

4.30 

(21.41) 

. 560.04 

-!'in million 
31.03.2026 

560.04 
19.46 

540.58 
*Note: Includes dividend incof;!e of<! 19.52 millions declared after the end of accounting period but before finalization and adoption of accounts at PG/nv/T and excludes <! 84.18 received from ·the SPVducir:ig accounting period but 
pertains to previous· period. 

Cash Position at SPV 
Particulars 
Balance as at beginning of Period-(Cash and Cash equivalents) 
Add : Withheld amount/(Utilised) as per regulations 
Balance as at close of Per.iod (Cash and Cash equivalents)• 
* After consideration of dividend payment post finalisation of accounts of SPV but before f inalisation and adoption of accounts of PG/nv/T 

; 

30.06.2026 
53.49 
(9.22) 

44.27 

. 36.49 34;03 
17.00 
53.49 

~in million 
31'()3.2026 

_34.03 
19.46 
53.49 



D) Statement of Net Distributable Cash· Flows (NDCFs) of PPTL 
Particulars 

Cashflows from operating activities of the SPV • 
(+) Cash flows received from SPV's / i~vestn:ieht entities which represent distributions ofNDCF computed as per relevant framework* 
(+) Treasury inco~~./ in~orrie frortl i~vesUng act'i~ities of the Trust (interest income received from FD, any investment entities as defined in Regulation 18(5), tax refund, 
any other income in the nature of interest, profit on sale of Mutual funds, investments, assets etc., dividend income etc., excluding any Ind AS adjustments. Further 

clarified that these amounts will be considered qn a cash receipt basis) 
( +) Proceeds from sale of infrastructure investments, infrastructure assets or shares of SPVs or Investment Entity adjusted for the following 
• Applicable capital gains and other taxes 

• Related debts settled or due to be settled .from sale proceeds 
• Directly attributable transaction costs 

• Proceeds reinvested or planned to be reinvested as per Regulation 18(7) of Inv IT Regulations or any other relevant provisions of the lnvlT Regulations 

(+) Proceeds from sale of infrastructure investments, infrastructure assets or sale of shares of SPVs or Investment Entity not distributed pursuant to an earlier plan to re­

invest as pe~ Regulation 18(7) of lnvlT Regulations or any other relevant provisions of the lnvlT Regulations, if such proceeds are not iritended to be invested 
subsequently 

(-) Finance cost on Borrowings as.per Profit and Loss. Account excluding finance cost on any shareholder debt/loan from trust. The amortization of any transaction costs 

can be excluded provided such transaction costs have already been deducted while computing NDCF of previous period when such transaction costs were paid 

(-) Debt repayment -at Trust level ·(to include principal repayments as per scheduled EMl's except if refinanced through new debt including overdraft facilities and to 

exclude any debt repayments/ debt refinanced through new debt in any form or funds raised through issuance of units) 

(-) any reserve required to be created under the terms of, or· pursuant to the obligations arising in accordance with, any: (i). loan agreement entered with banks / 
financial institution fro·m whoni the "trust or any of .its SPVs/ Hold Cos have ·availed debt, or (ii). terms and conditions, covenants or any other stipulations appli_cable to 

debt securities issued by the Trust or any of its SPVs/ HoldCos, or (iii). terms and conditions, covenants or any other stipulations applicable to external commercial 
borrowings availed by the .Trust or any of its SPVs/ Hold Cos, (iv). agreement pursuant to which the SPV/ Holdco operates or owns the infrastructure asset, or generates 
revenue or cashflows from such asset ·(such as; concession agreement, transmission services agreement, power purchase agreement, lease agreement, and any other 

agreement of a like nature, by whatever name called); or (v). statutory, judicial, regulatory, or governmental stipulations 

(-) any capital expenditure on exisifng ~s-sets owned/ leased by the lnvlT, to the extent riot funded by debt/ equity or from contractual reserves created in the earlier 
years 
NDCF at SPV Level 

Retention at SPV l Uilisation from Pre\llo·us· 'Retentlon 
Particulars 
NDCF at SPV 
Less retaine~ at SPV / (Utilised out of,previous retention) 

NDCF distributed to Unitholders.• 

30.06.2026 
{Unaudited) 

714.32 

27.63 

17.62 

759.57 

30.06.2026 
759.57 
(10.47) 

770.04 

,in million 
Quarter erided Year Ended 

3LP3;2026 • 
{Unaudited) ,{i:Jfla'udlted). (Audit~d) 

844.0~ 808.45 
,. 

22:50 • •. ··35'.os • 95.53 

(6.76) (S.60l (85.73) 

859Jl2. .. ,s3s:so 3,313.Q9 
:; .. • 

,in million 
31.03.2026 :· 30;06 .. 2025 31.03.2026 

-859.13?-· ·838.90 3,313.09 
73.58 ,.· ·, (3:i-.foi 68.45 

786.24'' .873.60 3,244.64 
*Note: Includes dividend im:oine of? 196.48 millions declared after the end of accounting period but before finalization and adoption of accounts at PG/nv/T and excludes ? 177.16 received f~om the Sf'V duririlacr::ounting period but 
pertains to previous period. • · • ' • •• • ·' • • • • • • • • 

Cash Position at SPV 
Particulars 
Balance as at beginning of Period (Ca~h and Ca~h.equivalents) 
Add : Withheld amount/(Utilised) as per regulations 
Balance as at dos~ of Period (Cash and Cas~ equivalents)• 
*After consideration of dividend payment post finalisation of accounts of SPV but.be/are finalisation and adoption of accounts of PG/nv/T 

'ti 

30.06.2026 

1,194.81 
·110.47) 

1,184.34 

31.03.202:i:, ••• ---ap'.o§.to2s· 
1,121.2'~ ' '' • .'1.:J;26:36 

13:s8 • • • (34:'701 
1,194.81. • 1,091.66 

• • • .'l:inmillion 
31,03.2026 

1,1_26.36 
68.45 

·1,194.81 



E) Statement of Net Disiributable Cash Flows (NDCFs) of WTL 
Particulars 

Cashflows from operating actlvitl~s ofthl;! SPV • 
(+) Cash flows received from SPV's) lnv.estment entities which represent distributions of NDCF computed as per relevant framework* 
(+) Treasury incm.;·ie / inco~e fr~(ri ih~esting a~tivitie~ of the Trust (interest income received from FD, any investment entities as defined in Regulation 18(5), tax refund, 

any other income in: the: naturi:i of. int~res{ p;~fit on sale of Mutual funds, investments, assets etc., dividend income etc., excluding any Ind AS adjustments. Further 
clarified that these amounts will be-considered on a cash receipt basis) 
(+) Proceeds from sale of infrastructure investments, infrastructure assets or shares of SPVs or Investment Entity adjusted for the following 

• Applicable capital gains and other taxes· 

• Related debts settled or due to be settled from sale proceeds 
• Directly attributable transaction costs 

• Proceeds reinvested or planned to be reinvested as per Regulation 18(7) of lnvlT Regulations or any other relevant provisions of the lnvlT Regulations 

(+) Proceeds from sale of infrastructure investments, infrastructure assets or sale of shares of SPVs or Investment Entity not distributed pursuant to an earlier plan to. re­

invest as per Regulation 18{7) of lnvlT Regulations or any other relevant provisions of the lnvlT Regulations, if such proceeds are not intended to be invested 
subsequently 
(-) Finance cost on Borrowings as per Profit and Loss Account excluding finance cost on any shareholder debt/loan from trust. The amortization of any transaction costs 

can be excluded prnvided such transaction 'costs have al.ready been deducted while computing NDCF of previous period when such trans.3ction costs were paid 

(-) Debt repayment ·at Trust level- (to. in.elude principal repayments as per scheduled EM l's except if refinanced through new debt including overdraft facilities and to 
exclude any debt repayments/ debt refinanced through new debt in any form or funds raised through issuance of units) 

(-) any reserve required to be creat~d under -the terms of, or pursuant to the obligations arising in accordance with, any: (i). loan agreement entered with banks / 

financial institution from whom the Trust or any of its SPVs/ HoldCos have availed debt, or {ii). terms and conditions, covenants or any other stipulations applicable to 

debt securities issued by the Trust or _any of its SPVs/ HoldCos, or {iii). terms and conditions, covenants or any other stipulations applicable to external commercial 
borrowings availed by the Trust or any of its SPVs/ HoldCos, (iv). agreement pursuant to which the SPV/ HoldCo operates or owns the infrastructure asset, or generates 

revenue or cashflows from such asset (such as, concession. agreement, transmission services agreement, power purchase agreement, lease agreement, and any other 

agreeme.nt of a like nature, by whatever name called); or (v). statutory, judicial, regulatory, or governmental stipulations 

(-) any capital expenditure on existing assets·owned / leased by the lnvlT, to the extent not funded by debt/ equity or from contractl)al reserves created·in the.earlier 
years 

NDCF at SPV Level 

Retention at SPV / Ullisation from Previous Retention 
Particulars 

30.06.2026 
(Unaudited}· 

828.22 

22'.54 

(2.13) 

848.63 

30.06.2026 

ifin miliion 
Quarter ended Year'Ended 

(Unaudited): · • • (U/iauditi!dl • · • {Audited) .. 

3,53pl 

22i67 
•• -·~ • --/ ~ ; ' ' 

·,·t• :'._.-il.84 S6.93 

(~.90) (6.87) 

956.69 823.iO 3,613.37 

if in million 
31.03.2026 • • 3P:06.io25 31.03.2026 

NDCF at SPV 848.63 956.6~. :873.10. • 3,613.37 
Less retained at SPV / (Uti_lised out of.p_revious ret~ntion) (16.77) 58.86 (13.64) • 65.06 
NDCF distributed to Unitholders• . 865.40 897.83 • 836.74 3,548.31 
*Note: Includes dividend income ofiU9~.6_5 millions. declared after the end of accounting period but before finalization and adoption of accounts at PG/nv/T and excludes i/' 145.52 received from the SPV ~u_rinracco~nting period but 
pertains to previous period. 

Cash Position at SPV 
Particulars 
Balance as at beginning of Period {Cas~.and Cash equivalents) 
Add : Withheld amouht/(Utilised) as per regul~tions 
Balance as at close of Period (Cash and Cash equivalents)• 
*After consideration of dividend. payment post finalisation of accounts of SPV but before finalisation and adoption of accounts of PG/nv/T 

30.06.2026 
'1,229.88 

·[16.77) 
1,213.11, 

1171-°02 ·• l' 164.8:l 
' 58.~~:-. ,_.· • 'h 3.~41 

1,229.88 • • .,. • 1,151.18. • 

. if:inmillion 
31,03.2026 

1,1_64.82 
65.06 

i,229.88 



F} Statement of Net Distributable Cash Flows (NDCFs) of JPTL 
Particulars. 

Cashflows from operating activities of the SPV 

(+) Cash flows received from SP-V's/ Investment entities which represent distributions of NDCF computed as per relevant framework* 
(+) Treasury income./ income from !nvesting acti~ities of the Trust (interest income received from FD, any investment entities as defined in Regulation 18(5). tax refund, 

any other income in the nature of interest, profit on sale of Mutual funds, investments, assets etc., dividend income etc., excluding any Ind AS adjustments. Further 

clarified that these amounts will be considered on a cash receipt basis) 
(+) Proceeds from sale of infrastructure investments, infrastructure assets or shares of SPVs or Investment Entity adjusted for the following 
• Applicable capital gains and other taxes 

• Related debts settled or due to be settled from sale proceeds 
• Directly attributable transaction costs 

• Proceeds reinvested or planned to be reinvested as per Regulation 18(7) of lnvlT Regulations or any other relevant provisions of the lnvlT Regulations 

(+) Proceeds from sale of infrastructure investments, infrastructure assets or sale of shares of SPVs or Investment Entity not distributed pursuant to an earlier plan to re­

invest .as per Regulation 18(7) of lnvlT Regulations or any other relevant provisions of the lnvlT Regulations, if such proceeds are not intended to be invested 
subsequently 
(-) Finance cost on Borrowings as per Profit and Loss Account excluding finance cost on any shareholder debt/loan from trust. The amortization of any transaction costs 
can be excluded provided such transaction costs have already been deducted while computing NDCF of previous period when such transaction costs were paid 

(-) Debt repayment at lrust level (to include principal repayments as per scheduled EM l's except if refinanced through new debt including overdraft facilities and to 
exclude any debt repayments/ debt refinanced through new debt in any form or funds raised through issuance of units) 

(-) any reserve required to be created under the terms of, or pursuant to the obligations arising in accordance with, any: (i). loan agreement entered with banks / 

financial institution froni whom the Trust or any of its SPVs/ HoldCos have availed debt, or (ii). terms and conditions, covenants or any other stipulations applicable to 
debt securities issued. by the Trust or any of its SPVs/ HoldCos, or (iii). terms and conditions, covenants or any other stipulations applicable to external commercial 

borrowings availed by the Trust or any of its SPVs/ HoldCos, (iv). agreement pursuant to which the SPV/ HoldCo operates or owns the infrastructure asset, or generates 

revenue or cashflows from such asset (such as, concession agreement, trans·mission services agreement, power purchase agreement, lease agreement, and any other 

agreement of a like nature, by whatever name·called); or (v). statutory, judicial, regulatory, or governmental stipulations 

(-) any capital expenditure on existing. assets owned/ leased by the lnvlT, to the e~tent not funded by debt/ equity or from contractual reserves created in the earlier 
years 
NDCF at SPV Level 

. . 
Retention at SPV / Ulllsation from Previous Retention 
Particulars 

. .J. · 

30.06.2026' 
(Unaudited) 

580.67 

11.36 

592.03 

30.06.2026' 

Quarter ended· 

31.03.2021! 30:06,2025 
(Unaudited)· (Unaudited)·· 

681.81 514,83 

18.53 10.31' 

·(0.bl) 65.69 

• -700.33 590.83 

31.03;2026 3(}.06.2025' 

ifinmillion 
Yearlnd.ed 

(Audited) • 

2.480.23 

54.90 

65.73 

2,600.86 

it'in million 
31.03.2026 

NDCF at SPV 592.03· 700'.3.3 · 590;83 2,600.86 
Less retained atSPV / (Utilised out of previ'ous retention) (39.72) ·S9.8o'· (23.11) 76.24 
NDCF distributed to Unitholders• 631.75 640.53 613.94' . 2,524.62 
*Note: Includes dividend income of? 13i61 i'nillions declared after the end of accounting period but before finalization and adoption of accounts at PG/nv/T and excludes If 56.73 received from the SPV du:,'ing:accounting period but 
pertains to previous period. 

Cash Position at SPV 
Particulars 

Balance as at beginning of Period (Cash.and Cash'equivalents) 
Add : Withheld am~unt/(Utilis~d) as pe_r regulations 

Balance as at close of Period (Cash and Cash equivalents)• 
* After consideration of dividend paytneht post finalisation of accounts of SPV but before finalisation and adoption of accounts of PG/nv/T 

30.0f!.2!)26 
'165.85 

(39.72) 
726.13 

31.03::202if 
706.05 

59.8(} 

765.85 

689.61 
(23.11) 

.·666;5Cf 

.ifl.n.n:illllon 

689.61 · 

76:24 
765.85 



POWERGRID Infrastructure Investment Trust 
Statement of Net Borrowings Ratio 

' As at 30.June As·at 31 :March_ 
S;No. Particulars 

' .... 

2026 :2026" 
.· ·A 

B 

· C 
D 

I 
F 

.. 

Borrowings.(refer 'note i below) 
Deferred Pay111ents _ 
Cash ;ind'cashecjuivalents and Bank balai1Ges (refer note 2 below) 
Aggregate . Borrowings and Defei-retf :Payments . net of Cash arid cash 

balances ·other than Cash and cash· eouf~aients (A+B-Cl 
Valu_e of lnvlT assets (refer note 3 bel6w) 
!'let Borrowings·Rai:io (D/E) 

- · -
... . 

Notes: 
1 Break-up of borrowings is as below -

Particulars 

Term loan from HDFC bank to PGlnvlT 

.. .. 
~q_uivalents • and Ba"nk_ 

.. ,. 

10,619.62 
-

6,173.12 
4;446:50 

;,. :-

86,717.89 
.-s ;i3% 

Asat30June 
2026 
10,619.62 

2 Break-up of Cash and cash equivalents and other bank balances including bank deposit Is as below -

Particulars 
As at30June 

2026 

Cash and cash eauivalents 4,261.20 
Bank balances other than Cash and cash equivalents (Excluding DSRA and Unclaimed Distribution 1,911.92 
related balance) 
Total 6,173.12 

: 10,64033 
-

6,302,98 
4,337.35 

86,717.89 
5.00% 

-. (~ in million) 

~~t31 March 
2026 
10,640.33 

(,in million) 

As at 31 March 
2026 

4,407.56 
1,895.42 

6,302.98 

Note: For the purpose of computing "Net Borrowing Ratio", the Group has considered Cash and cash equivalents & bank balance other 
than cash and cash equivalents excluding DSRA and Unclaimed Distribution. The Group invest its idle cash funds in bank deposits which 
are permissible as per lnvlT regulations. 

Project wise breakup of Cash and cash equivalents, Mutual funds and other bank balances including bank deposit is as below-

t, in million) 

Particulars 
As at 30June As at 31 March 

2026 2026 
POWERGRID Infrastructure Investment Trust 2,072.51 2,243.11 
Vizag Transmission Limited 388.51 352.25 
Kala Amb Transmission Limited 63.79 137.67 
Parli Power Transmission Limited 1,380.81 1,371.97 
warora Transmission Limited 1,409.76 1,375.40 
Jabalour Power Transmission Limited 857.74 822.58 
Total 6,173.12 6,302.98 

3 Project wise break up of Value of lnvlT assets (Enterprise value) is as below -
(,in million) 

Particulars 
As at 30 June As at 31 March 

2026 2026 
Vizag Transmission Limited • 20,252.11 20,252.11 
Kala A_mb Transmission Limited 3,873.56 3,873.56 
Parli Power Transmission Limited. .. 20,821.57 20,821.57 
Warora Tran_smission Limited. 23,711.54 23;111.54 
Jabalour Power Transmission Limited 18,059.11 18 059.11 
Total .. 86,7i7.89 . 86,717.89 

Note: 
Fair vaiue of the assets as disclosed in the above tables are derived based ·on the fair valuation report isiu.ed· by th 1: iJ'.)dependen·t valuer 

for 31 Mar'ch; 2026 appointed under SEBI (lrifra;tr'ticture Investment Trusts) Regulations, 20i4. .- • 

J 



ADDITIONAL DISCLOSURES AS REQUIRED BY CHAPTER 4 TO THE MASTER CIRCULAR NO. SEBI/HO/DDHS/PoD-2/P/CIR/2025/102 DATED u·JULY 2025 AS 
-AMENDED INCLUDING ANY GUIDELINES AND CIRCULARS ISSUED THEREUNDER ("SEBI CIRCULARS") 

Ratios on consolidated basis 

:e~rtic~lart=· · T:· :;--•· : • · 
·: '•: ;·.i •• -~ : 

Debt:eqyity r:a.tio .'.. • • / 

Oebi-:;ehiite: ;coyer~ge ratio .. 

Networth·i:e: unithotders·funds (' in million) 
Distribution per unit (,·) 

Net profit margin 
Current.ratio 

Formulae for computation of ratios are as follows: 

30.06.20215 
b.i4 

lSA.O-: 
16.87 

8.96 
0.11 

74,531.75 
3.00 
93% 
59% 

24.99 

(a) Debt equity ratio= Total borrowings/(Unitholders' Equity+Retained Earnings) 

Quarter Elided • 't'ear Ended 
31.ono2s , . ·30.os.202s·.:·_ • 31.p3:2O2s 

75,410.60 '76;389.46· • 75;410.60 
3.00 . 3.00 • 12.00 
92% 93% 93% 
78% 61% 72% 

30.43 36.7]: 30.43 

(bl Debt _service coverage ratio= Earnings before Interest, tax and depreciation/(lnterest Expense + Principal Repayments made during the 
period) 

(c) Interest service coverage ratio= Earnings before Interest, tax and depreciation/Interest Expense 
(d) Asset cover available= {(Total Assets-Intangible Assets) -(Curr{;!nt Liabilities-Short-term borrowings)}/Total Borrowings 
(e) Total debt to total assets= Total borrowings/total asset 
(f) EBITDA Margin= Earnings before Interest, tax and depreciation/Total Income 
(g) Net Profit Margin = Net Profit for the period/Revenue from operations 
(h) Current Ratio= Current Assets/current liabilities 



POWERGRID Infrastructure Investment Trust 
Statements of Earning per Unit (EPU} 

Basic EPU amounts are calculated by dividing the profit for the year/period attributable to Unit holders by the weighted average number of units outstanding during the 
~~~~ • • 

Diluted EPU amounts.are calculated by dividing the p'rofit attributable to unitholders bv the weighted average number of units outstanding during .the period plus .the 
.,;.,eighted ~verage ·num.ber ofunlts that would be.issuei:l'on Conversion of aJi the' diiutive potential units into unit capital. • • • ' • • • , • 

The following refle·cts the profit and unlt data ·us.ed. in.ttie 'basic an.d dil~ted .EPU computation:.· 

•. . Particu)ars 

'· .·.' .-: 
- ••.• : . ·' ~-- I-• - '• -

• : .. : P:r~f\i att;r~2x fQ; ~a'icula_tir.gba~i~ ~,;i i:lilutediPLl (J,iri miOion) • 

• • : • w~i~~~JaV!!_rige:J~~berif unit;-;~~~lc~1at;~~-b~~;~-~~d : ' •• 

. • . diluted EPU -(!iio. in;'·miilianj" ~ - • .. - . ... ;· . .. • 
. . '. ·; '.-· ·- •'· .. :_--· .,_. , . 

l;arnlngs Per .Unit . 
Basic (~ /unit) 
Diluted (~ /unit) 

Statement of Contingent Liabllltles • 

Q~rter Ended 
30.06.2026 31.0~-2026 
(Unaudlteiil ' •. •. • IUnaudltedl • 

. 1,851.15 •• ••• - • 2,439.59 

sio.oo • _910.00 

2.03 
2.03 

2.68 
2.68 

1, In irlllllonl 

Year Ended 
30:06.2025 • 31.03.2026. 
(Unaudited) . ·; .(Audited! • 

'1,907.55 • • 

: .. 910.CCJ' . 

2.10 
2.10 

·- .. ~ ~,: : ••. 

~?,11l(6!! .. 
' \- ~ili~oo: ; : ~ . . 

10,02 
10.02 

1. Claims against the Group not acknowledged as debts in respect of Disputed Income Tax/Sales Tax/Excise/Municipal Tax/Entry Tax Matters 

. ·" -.: __ .. • . 

i) Disputed ·Entry'Tax Matters amounting to f 96.28 million (Previous Year 1(96.28 million) contested before the Appellant Deputy Commissioner. In this· regard, the 

ADC vide order dt.26.07.2018 in ADC Order No.777 had granted a conditional stay upon the Company depositing 35% of the disputed tax, i.e., ~ 33.70 Miilion. In 

hearing of the case, ADC (CT) has dismissed the appeal vide order dated· 17.06.2020. The company filed writ petition with Hon'ble High Court of the state of 
Telangana on 17.08.2020 and Hon'ble High Court grant stay for all further proceedin_gs against the ·ADC order dated 17.06.2020. The Group is confident that this 

matter will be disposed off in favour of the Group. 

ii) Intimation from Income Tax Department Under Section 143(1)(a) received with demand of, 3.11 million (Previous Year~ 3.11 million) (For the Assessment Year 
2019.-20) by disallowing part TDS claimed. Appeal has been made to IT Department against the same and is pending with CIT(A). 

iii) Order received from Income Tax Department Under Section 154 read with Section 143(1a) with demand of, 7.99 million (Previous Year t 7.99 million) (For the 

Asse.ssment .Year 2023-24) considering the return of income to be defective. Appeal has been made to IT Department against the same and is pending with CIT(A). 

iv) In respect of claims made by various State/ Central .Government Departments/Authorities from 2016 to 2018 towards building permission fees, penalty on 
diversion of agriculture land to non-agriculture use, Nala tax, water royalty etc. and by others, contingent liability of~ 3.05 million (Previous Year~ 3.05 million) has 

been estimated. Same has been pending with concerned Tehsildar. 

v) We have received Order from Commissioner of CGST & Central Excise, Nagpur-II Commissionerate with respect to the Non-Payment of Service Tax on Deposits oft 

335.01 million in Compensatory Afforestation Management and Planning Authority (CAMPA) Fund. The Order was against the Company and Department raised 
demand to pay the due Service Tax off 50.25 million (Previous Year~ 50.25 million) along with interest at appropriate rate u/s 7S of the Finance Act, 1994 ("Act") 

as am.ended from time to time, penalty of~ 50.25 million (Previous Year f 50.25 million) and ~ 0.01 million (Previous Year f 0.01 million) u/s 78 and 77 of the Act 
respectively. Appeal has been made with CESTAT Mumbai. 

vi) In respect of land acquired for the projects, the land losers have claimed higher compensation before various authorities/courts which are yet to be settled. In 

such cases, contingent liability of~ 7 .71 Million (Previous Year~ 7.71 Million) has been estimated. 

2.0ther contingent liabilities amount to , 38.68 million (Previous Year , 38.60 million) related to arbitration cases/Row cases and land compensat[on cases have been 
eliminated. 

As per the separate Share Purchase Agreements between POWERGRID (the 'Seller') and PGlnvlT, acting through its Trustee and Investment Manager (the 'Buyer'j, 
POWERGRID has undertaken to indemnify, defend and hold harmless the Trust and the Investment Manager from and against losses which relate to or arise from (i) 

actual or alleged breach of or inaccuracies or misrepresentations in any of the Seller Warranties or breach of any covenant of the Seller herein; or' (ii) any pending or 
threatened claims against the Company from the Period prior to and including the First Closing Date i.e. May 13, 2021. 

Statement of Capital Commitments. 
(,in million) 

Particulars As at 30 June 2026 As at 30 June As at 31 March 
2025 2026 ' 

(Unaudited! (Unaudited} (Audited} 
Estimated amount of contracts remaining to be executed on 111.31 ·309.03 121.24 

capital account and not provided for (Net of Advances) 

The group·has entered into transmission services agreement (TSA) with long term transmission customers pursuant to which the Group has to ensure minimum 
availability of transmission iine over the period of the ·TSA. The TSA contains provision for disincentives and penalties. • 

Other commitments related to services to be rendered/ procurements made in the normal course of business are .not disclosed to avoid excessive details. 

Statement of Related party disclosures of POWERGRID Infrastructure Investment Trus.t 

(A) Disclosure as per Ind AS 24 - "Related Party Disclosures" 
(a) Subsidiaries 

Name of entity Place of business/ Proportion of Proportion of Propo91lo,n of 
country of Ownership Ownership Ownership 

incorporation Interest As at 30 Interest As at 30 Interest As at 31 

June 2026 June 2025 March 2026 

ViiaR Transmission Limited India 100% 100% 100% 



·•. ·.• · 

Kala Amb Transmission Limited 

Parll Power Transmission Limited 

Warora Transmission Limited 

Jabalpur Power Transmission Limited 

(b) Other reiated parties 

• Name of entity 

Power Grid Corporation of India Limited 

(B) Disclosure as per Regulation 2(1)(zv) of the lnviT Regulations 

(a) Parties to Trust 

Name of entity 

Power Grid Corporation of India Limited 

POWERGRID Unchahar Transmission Limited 

IDBI Trusteeship Services Limited 

(b) Promoters of the parties to Trust specified In (a) above 

Name of entirv 
Power Grid Corporation of India Limited 

India 

India 

India 

India 

Place of 
blisln_ess/country of. • 

Incorporation· 

India 

Place of 
business/country of 

incorporation 

India 

India 

India 

Promoter 
Government of India 

100% 
100% 
100% 
100% 

Relationship .• 

. with Trust • .-

• Sponsor.and· 

Prnject-Manager 

• I E·ntity witl:i" 

significant . 

influence 

Relationship 
with Trust 

Sponsor and 

Project Manager 

Investment 

ManaRer 

Trustee 

POWERGRID UnchaharTransmission Limited Power Grid Corooration of India Limited 

IDBI Trusteeship Services Limited IDBI Bank Limited 

Life Insurance Corporation of India 

General Insurance Corporation of India 

(c) Directors of the parties to Trust specified in (a) above 

(I) Directors and KMP of POWER GRID CORPORATION OF INDIA LIMITED: 
Shri Burra Vamsi Rama Mohan* (Appointed as Chairman & Managing Director w.e.f 01.04.2026) 
Shri Naveen Srivastava 

Shri G. Ravisankar (Ceased to be Director and CFO w .e.f. 30.06.2026) 
Dr. Saibaba Darbamulla 

Dr. Yatindra Dwivedi# 

Shri Abhay Bakre 

Shri Shiv Tapasya Paswan (Ceased to be Independent Director w.e.f. 15.04.2026) 
Shri Roh it Vaswani (Ceased to be Independent Director w.e.f. 15.04.2026) 
Smt. Sajal Jha (Ceased to be Independent Director w.e.f. 15.05.2026) 
Shri Satyaprakash Dash (Ceased to be CS w.e.f. 10.06.2026) 
Smt. Anjana Luthra (Appointed as CS w.e.f. 10.06.2026) 
Shri Venkata S V (Appointed as CFO w.e.f. 01.07.2026) 

*Additional Charge for the post of Director (Projects) w.e.f. 01.04.2026. 
# Additional Charge for the post of Director(Finance) w.e.f. 01.07.2026. 

(ji) Directors of POWERGRID Unchahar Transmission Limited 
Shri Naveen Srivastava · 

Dr. Anupam Arora 

Smt .. Anita Soren (Appointed as Independent Director w.e.f 08.07.2026) 
Shri Sanjay Sharma 

Shri Amit Garg 

(iii) Key Managerial Personnei of POWERGRID Unchahar Transmission Limited 
Shri K Nagraj Bhat (CEO) (Appointed as CEO w .e.f. 23.06.2026) 
Shri Gaurav Malik (CFO) 

Shri Shwetank Kumar (CS) 

Smt. Neela Das (Ceased to be CEO w.e.f. 15.06.2026) 

100% 100% 
100% 100% 
100% 100% 
100% 100% 

Proportion of Proportion of Proportion of 

. Ownership - O~nership -. Ownership 
Interest As at 30 Interest 1'.s· ~t 30 Interest As at 31 

- Jpn~ 2026 · )_u~~ 2:075 Marc·h 20:26 . 

15% 15% . 

Proportion of Proportion of Proportion of 
Ownership Ownership Ownership 

Interest As at 30 Interest As at 30 Interest As at 31 
June 2026 June 2025 March 2026 

15% 15% 15% 

NA NA NA 

NA NA NA 



(Iv) Directors and KMP of IDBI Trusteeship services LTD 
Shri Jayakumar S. Pillai 
Shri Nikhil Ja in (Appointed as MD·& CEO w.e.f. 05.06.2026) 

Shri Balkrishna Variar 

Shri Hare Krushna Panda 
Shri Arun Kumar Agarwal 
Shri Soma Nandan Satpathy 

Shri Kumar Neel Lohit 
Shri Pardeep Kumar Malhotra (ceased to be MD & CEO w.e.f. 31.05.2026) 
Shri lndranil Mitra (CS) 

(d}.The outstanding balances'of related parties are as follows: 

! Particulars 
Asat 30 June 2026 

As at 30June As af 31 iylarc!'i: :· 
2025 • • :2026 

Amounts Pavable 
Power_G_rld Q>rporation of India Llmi.ted 
I (Sponsor and Project Manaaerl 
CAMPA Appeal Pre-deposit 

O&M Consultancy fees and PIMA fe_es including Incentive 

thereon 

Ottier Payable - Construction consultancy charges 

Total 

(el The transactions with related parties during the period are as follows: -

Particulars 

Power Grid Corporation of India Limited 
(Sponsor and Project Manager) 
Operation & Maintenance Char1Zes (lncludim1 Taxes) 

Project Implementation & Management Charges (Including 
·Taxes! 

Construction Consultancv Char~es 

Distribution oaid 

POWERGRID Unchahar Transmission Limited 
I (Investment Manaaerl 
Investment Manager fee (Including Taxes) 

IDBI Trusteeship Services Limited 
!(Trustee} 
Trustee fee UncludinR Taxes) 

(fl Remuneration to Key Managerial Personnel: -

Particulars 

Short Term Employee Benefits 

Directors Sittinll Fee 

{Unaudited) {Unaudited! IAuditiidl · :.: ~ 

3.77 3.77 3.77 

101.02 22.92 20.84 

- - 2.33 

104.79 26.69 26.94. 

f In mlllion 

Quarter Ended Year Ended 
30.06.2026 31.03.2026 30.06.2025 31.03.2026 
{Unaudited) { Unaudited) { Unaudited) {Audited) 

85.89 79.58 82.97 332.80 
12.88 12.32 12.45 49.93 

- 2.39 4.40 
409.50 409.50 409.50 1,638.00 

29.57 29.24 27.70 113.23 

0.39 - 0.35 0.35 

i!:in million 
Quarter Ended Year Ended 

30.06.2026 31.03.2026 30.06.2025 31,03.2026 
{Unaudited} (Unaudited} (Unaudited) (Audited) 

2.78 2.84 3.19 11.93 
1.05 1.40 0.76 4.40 

For and on behalf of Board of Directors of POW ERG RID Unchatiar Transmission Limited in the 

capacity as Investment Manager to POWERGRID Infrastructure Investment Trust. 

i~ 
Chairman 

DIN:- 10158134 

P.lace: ·Gurugram 

• bate: 28·July 2026 
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IndiaAppraisers.com Pvt. Ltd. (IAPL) is an independently owned and professionally managed 
valuation consulting firm offering a comprehensive range of valuation and allied advisory services. 
With over three decades of experience, we have established a strong reputation for delivering 
independent, credible, equitable, and well-supported valuation opinions across diverse asset classes 
and industries. 

IAPL is a Registered Valuer Entity (RVE) registered with the Insolvency and Bankruptcy Board of India 
(IBBI) under Registration No. IBBI/RV-E/07/2020/129. The company is authorized to undertake 
valuations across all three asset classes recognized by the IBBI: 

• Land & Building 

• Plant & Machinery 

• Securities or Financial Assets 

Our strength lies in our multidisciplinary team of highly qualified professionals comprising Engineers 
from various disciplines, Architects, Chartered Accountants, and experienced valuation specialists. 
Our valuers combine technical expertise with extensive market knowledge and are proficient in the 
practical application of research methodologies, property and financial data analysis, and quantitative 
valuation techniques. 

At IAPL, we follow robust valuation methodologies that are aligned with globally accepted valuation 
standards and best practices. Our valuation reports are comprehensive, thoroughly documented, 
technically sound, and capable of withstanding rigorous scrutiny by regulators, auditors, courts, 
financial institutions, and other stakeholders. 

Over the years, we have served a diverse clientele ranging from individual investors and closely held 
businesses to multinational corporations, leading financial institutions, intermediaries, Government 
departments, and regulatory authorities. 

Our services cover the entire spectrum of Valuation Consulting such as determining Transaction 
Pricing, Financial Reporting, Regulatory Compliance, Fund Raising, Litigation Support and Dispute 
Resolution, Corporate Governance, Resolution and Bankruptcy, Management Information and 
Strategic Planning. 

Driven by integrity, technical excellence, and professional independence, IndiaAppraisers.com Pvt. 
Ltd. remains committed to delivering reliable valuation solutions that enable informed business 
decisions and create lasting value for its clients. 

Annexure-II
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