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To,
The Manager (Listing)
National Stock Exchange of India Limited,
Exchange Plaza,
Bandra Kurla Complex,
Bandra (East),
Mumbai - 400 051

Scrip Symbol: PGEL

By means of NEAPS

Sub : Outcome of Board Meeting he ld on January 25, 2021

Dear Si r/ Mad am,

In terms of Regulati on 30 of SEBI (Listi ng Obligat ions and Disclo sure Requ irem ent )
Regulati ons, 2015, we would like to info rm your good of f ice t hat the Board of Directors
of th e Compan y in their meeti ng held today l.e . Monda y, Jan uary 25 , 202 1 at 01. 00 PM
concluded at 02: 10 PM, has inte r-a lia , considered and app rov ed th e followi ng:

1. The unaudited fi nancial results (Standa lone an d Consolidated) for t he quarter and
nine months ended on Decem ber 31, 2020.

2 . Preferential Issue of up to 6,00,000 Fully Convertible Warrants ('Warrants'), each
carrying a right exercisable by the Warrant holder to subscribe to one Equity
Share of face value of Rs. lO / -per Warrant, at an issue price (including the
warrant subscription price and the warrant exercise price) of Rs. 150/ - per
Warrant aggregating to Rs. 9,00,00,000/, subject to the approval of the
Shareholders of the Company and appl icable regulatory authorities as the case
may be, in acco rdance with t he SEBI ICDR Regulations and other appl icable laws.

Details as requi red under Regulation 30 of t he SEBI Listi ng Regulations read with
SEBI Circu lar No. CIR/CFD/CMD/4/2015 da te d Septe mber 9, 2015 with res pect to
t he Preferenti al Allotment is enclosed as Annexure A .

3. Approved the draft notice of Posta l Ballot. The relevant detai ls will be submitted
to the Exch ange separately in du e course of t ime.

4. A , Appointment of Mr. Kishore Kumar Kaul as Additional Director incapaci ty of
Non-Execu ti ve Independent Director w .e.f. January 26, 20 21.

___ B. Resignation of Mr . Pramod Chim ma nlal Gupta as Non -Execut ive

&~OPl"l~ecto r w. e.f. close of busin ess hours on January 25, 2021.
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C. Resign at ion of Mr. Maha bir Prasad Gupta as Chief Financ ia l Officer w. e.f. close
of business hours on January 31, 20 21.

D. Appointment of Mr. Pramod Chimmanlal Gupta as Chief Financial Officer w.e .f.

Februa ry 0 1, 2021.

Details as per SEBI Circular CIR/CFD/CMD/4/2015 dated September 09,2015

Reason for change viz.
appointment,
resignation, removal,
death or otherwise;

Date of cessation/
appointment

A. Appointment of Mr. Kishore Kumar Kaul as
Addi tiona l Di rec to r incapacity of Non -Executive
Independent Director of the Company.

B. Resignation of Mr. Pramod Chimmanlal Gupta as
Non-Executive Independent Director of the Company
du e to personal reasons.

C. Resignation of Mr. Mahabir Prasad Gupta as Chief
Financial Office r of t he Company.

In v iew of Mr. Mahabir Prasad Gu pta tak ing ove r new
responsibilities of th e Company, he has submitted his
resignation as Chief Financial Officer.

D. Appointment of Mr. Pramod Ch immanlal Gupta as
Chie f Financial Officer of th e Company.

A. Appointment of Mr. Kishore Kumar Kaul as Additional
Direc tor incapacity of Non- Execut ive Independent
Directo r w. e.f. Janua ry 26, 20 2 1.

B. Resignation of Mr. Pramod Chim manlal Gupta as
Non -Executive Independent Di rector w.e .f. close of
business hours on January 25, 2021.

C. Resignation of Mr. Mahabir Prasad Gupta as Chief
Financia i Officer w .e.f. close of business hours of
January 31, 2021.

D. Appo intme nt of Mr . Pramod Chimmanlal Gupta as Chie f
Financial Officer w. e .f. February 01, 2021.

Brief Profile
(in case of
appointment)

A. Mr. Kishore Kumar Kaul is the Propr ietor of Mis
Sterling Enterprise, provid ing Consu lta ncy in Supp ly

Chain Mana gement. Before sta rting his ow n ven ture,
he wo rked at Sen ior Management Posit ion for seve ral
organ isat ion s, he lping in re-desi gn of Business Process ,
e.g., LG Group, Samtel Group & Eicher Group. He has
completed his graduation in "Science" from University

,...;::;'OPl ~ of Delhi and Post-Graduation in " Mater ial Management"



Relationships between
directors (in case of
appointment of
Director)

from Bhart iya Vidya Bhawan. He ho lds 36 yea rs of
experi ence spread acros s both in operat ions and senio r
manage ment ro les within ind ustry . He possess
excellen t hold on ' Manufacturing Planning , EXIM,
Warehouse Network Management, Inventory
management, Demand & Dis t ri bution Planning,
Tran sport management and 3PL operat ions. He is an
expert in EMS manufacturing set up and management.
He has been awarde d 3 t im es as Best SCM
Professi onal.

D. Mr. Pramod Chimm anla l Gupta is a Charte red
Financial Ana lyst ( CFA) from the Assoc iation for
Investment Managem ent and Research (AIMR), USA.
He did Post Graduat ion in Finance in t he year 1999
from Ind ian Institute of Management (lIM), Luckno w
and B-Tech (Ho n) in Electron ics & Communication in
the year 1996 from I ndian Institute of Technology
(lIT), Kha ragpu r. He has ov er 22 years of ex perience
in I nd ian Equity markets across brokerage f irms,
Mutual fund and I nsurance Com pany . He had been
involved in Business Strategies and fin anc ial consult ing
to listed & unlisted companies and inv est me nt
advisory.

A. Not related to any Director.

Kindly take the above informati on on your records .

For PG Electroplast Limited

(S.~.YJ
Company Secretary
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Annexure - A

Details on Preferential Allotment in terms of SEBI Circular No ,
CIR/CFD/CMD/4/2015 dated September 9,2015 :

S. Part icula rs Di scl osures
No.

i. Type of secu rities proposed Fully Convertible War rants ('Warrants')
to be issued

2. Type of iss u ance Preferent ial Allot ment

3. Total number of securities Up to 6,00,000 Fully Convertible Warran ts at an
proposed to be issued or issue pr ice ( inclu ding t he wa rrant subscript ion
total amount for which the price and th e warrant exe rc ise price) of Rs. lSD/-
securities will be issued per Warrant agg regating to Rs. 9,00 ,00,000/ -

4. Name and number of the 1. Anu rag Gupta , Promoter Gro up
Investor(s) 2_ Visha l Gup ta , Promoter Group

3 _ Vikas Gupta, Promoter Gro up
4. Arvind Yeshwan t Pradhan, Public
5. Nikhil Vishnuprasad Bagla, Public
6_ Urm ila Nik hil Bagl a, Pub lic

7. Issue price Rs. 150/ - each Warran t

8. Tenure/ Conv ersion Upto 6,00,000 Warrants ar e conve rt ible into
equ ival ent no , of Equity Sha res of Rs. 10/- eac h

within a maxim u m period of 18 months from t he
date of allot ment of such Warrants .

9. Nature of Considera t ion Cash
(W het her cash o r considerat ion

ot he r t han cash )

For PG Electroplast Limited

(Sanchay Dubey)
Company Secretary
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