
 

 
PTC India Financial Services Ltd. (CIN: L65999DL2006PLC153373) 

(A subsidiary of PTC India Limited) 
Registered Office: 7th Floor, Telephone Exchange Building, 8 Bhikaji Cama Place, New Delhi - 110 066, India      

Board: +91 11 26737300 / 26737400 Fax: 26737373 / 26737374, Website: www. ptcfinancial.com, E-mail:  info@ptcfinancial.com 

                                                                                        7th May 2025 
To, 
 

BSE Limited 
Phiroze Jeejeebhoy Towers, Dalal 
Street, Mumbai- 400001 
 
Scrip Code: 533344 

National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block G, Bandra- Kurla 
Complex, Bandra (East), Mumbai- 400051 
 
Scrip Symbol: PFS 

 
Subject: Newspaper Advertisement for the Notice of Postal Ballot  
 
Dear Sir/ Madam,  
 
In continuation to our letters dated 24th April 2025 and 6th May 2025, we enclose herewith the 
copies of the newspaper advertisements regarding the completion of despatch of notice of Postal 
Ballot of the Company, informing about remote e-voting and other related information published 
in Business Standard (All India Edition, English) and Business Standard (Delhi Edition, Hindi) on 
7th May 2025. 
 
This is for your information and records please. 
 
This letter is also uploaded on the website of the Company at www.ptcfinancial.com.  
 
Yours faithfully, 
 
For PTC India Financial Services Limited 
 
 
 
Manohar Balwani 
Company Secretary 
 
Encl. As above 

http://www.ptcfinancial.com/
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HIMALI PATEL

About 95 per cent of India’s
gold demand is in the physical
form. Over the past five years,
however, holdings in gold
exchange-traded funds (ETFs)
have surged over 200 per cent
— from around 21 to over 63
tonnes — attesting to their
growing popularity.

Gainingtraction
Gold’s strongperformance—a
return of around 32 per cent
over the past year—has been a
keydriver. “Thepost-pandemic
world has beenmarkedwith
uncertainty on themacroeco-
nomic and geopolitical front.
This has kept gold, considered
a safe haven in times of risk
aversion, relevant. Inflationhas
been on thehigher side,mak-
ing investors prefer a long-term
inflationhedge like gold,” says
ChintanHaria, principal–
investment strategy, ICICI
PrudentialMutual Fund.

Volatility in the equitymar-

ket led to domestic flows going
into gold. “It has delivered
both stability and returns in
recent times,” says Niranjan
Avasthi, senior vice president,
EdelweissMutual Fund.
Central bank buying has lent
further support. “Central
bankswant to diversify from
USTreasuries, which consti-
tute approximately 60 per cent
of global reserves,” says Sapna
Narang,managing partner,
Capital League.

More investors nowadhere
to theprinciple of asset alloca-
tion. “Increasingly, they treat
gold as a financial asset in their
portfolio rather than just as jew-
ellery,” saysVikramDhawan,
headof commodities and fund
manager,Nippon IndiaMutual
Fund.Avasthi points out that
investors have also turned to
ETFsdue to the government
halting fresh issuanceof sover-
eigngoldbonds (SGBs).

Purityandliquiditybenefits
Investors do not need toworry

about purity here. “Gold ETFs
only invest in gold of the
highest purity, taking care of
purity-related concerns often
associatedwith physical gold,”
saysHaria.

They are easy to transact.
Narang points out that buying
a gold ETF is like buying
equity — it can be done at any
timewithin trading hours.

Security is another positive
as the underlying gold is
stored in vaults while the gold
ETFs are held in electronic
form in the investor’s demat
account.With fund houses
making sub-one-gramdenom-
inations available, they are
also affordable.

Watchoutfortrackingerror
Tracking error is one possible
drawback. “The ETF’s per-
formancemay not perfectly
track the price of gold,” says
Narang. A high expense ratio
would also erode returns.

Dhawanwarns that since
these aremarket-traded
instruments, investors are
exposed to volatility. Prices
can also be affected by
customs duties and other
levies. Opening a demat
account is essential. Avasthi
cautions that ETFs do not
generate income and their
returns depend solely on
gold’s pricemovement.

ChoosingtherightETF
Focus on cost. “The expense
ratio should bemoderate:
Lower cost leads to better long-
term returns,” says Avasthi.

Haria suggests opting for
ETFswith high assets under
management and trading vol-
umes to ensure ease of buying

and selling. Narang suggests
opting for an ETF that closely
tracks the price of gold.

GoldETFvsgoldfund
Gold ETFs allow intraday trad-
ing. “Thismakes them ideal
for active investors, portfolio
managers, and arbitrageurs,”
says Dhawan.

Gold funds invest in ETFs
and allow end-of-day transac-
tions at net asset value (NAV).
“They are suitable for inves-
tors who do not have a demat
account and are seeking expo-
sure to gold through amutual
fund structure,” says Narang.
Thosewanting to invest via a
systematic investment plan
(SIP) should also consider this
route. However, gold funds
have a slightly higher expense
ratio than gold ETFs.

YOUR
MONEY

Amid volatility in stock mar-
kets, senior citizens are
increasingly turning towards
fixed deposit (FD). But after
the repo rate cut by the
Reserve Bank of India (RBI),
small finance, public and pri-
vate banks have slashed their
fixed deposit rates across ten-
ures. But several banks are still

offering over 8 per cent inter-
est rates for senior citizens.

Small finance banks
North East Small Finance Bank
is offering the highest rate
among small finance banks.
The highest rate is 9 per cent
per annum for senior citizens
on a tenure of 18 months 1 day

to 18 months 2 days, followed
by Jana Small Finance Bank,
offering 8.75 per cent per
on tenure of above 2 years
to 3 years.

Private sector banks
RBL Bank is offering the high-
est interest rate of 8.25 per cent
on a tenure of 500 days, fol-

lowed by DCB Bank, offering
8.50 per cent on a tenure of 15
months to less than 16 months.

Public sector banks
Central Bank of India is offering
the highest rates, 8 per cent on
tenure of 3,333 days, followed
by Bank ofMaharashtra, offer-
ing 7.95 on tenure of 366 years.

Seniorcitizensstillgetting8%+FDratesdespitereporatecut

Read full reporthere:mybs.in/2emvUEj COMPILED BY AMIT KUMAR

PickETFwith low
expense ratio and
minimal trackingerror

GROWING POPULARITY OF GOLD ETFs

TAX RULES FOR ETFs,
MFs & PHYSICAL GOLD
n Capital gains from gold ETFs

held for over 12 months
are classified as long term
and taxed at 12.5%

n Gains from gold funds and
physical gold are considered
long term after 24 months
and taxed at same rate

n Short-term capital gains
(STCG) for all three — gold
ETFs, gold funds, and
physical gold — are taxed at
the investor’s income slab

n Physical gold carries
additional costs such as
3 per cent GST on purchase,
and significant making
charges for jewellery

Volume, margin gains
likely to rev up M&M
RAM PRASAD SAHU
Mumbai,6May

A robust show during the
March quarter of 2024-25
(Q4FY25) and hopes of

a strongdemandmomentumhave
led to an upward revision
of Mahindra & Mahindra’s
(M&M’s) earnings.

With a slew of launches lined
upamidasteadydemandenviron-
ment,brokerages seeM&Moutper-
forming peers in passenger
vehicles (PVs), tractors and com-
mercial vehicles (CVs).

Moreover, given the earnings
upgrades, the stock gained 1.6 per
cent on Tuesday despite a weak
market.Ridingonstrongoperating
performance in the farm equip-
ment segment (FES), the company
delivered better-than-expected
margins at the consolidated level.

Overall margins came in at
14.9 per cent, 180 basis points (bps)
higher over the year-ago quarter
and 30 bps over the December
quarter.Despitebeingaleanseason,
thecompanypostedrecordmargins
in FES, aided by better operating
leverage, favourable raw material
prices and richer productmix.

On a low base, margins in FES
were up 360 bps year-on-year (Y-o-
Y) to 19.4per cent.

Auto segment margins were
marginally lower than Street esti-
mates at 9.2 per cent, up 20 bps
Y-o-Y and diluted to the extent of
80bps by the lowermargin electric
vehicle (EV) segment.

Nomura Research expects EVs
tobeakeydriverofsaleswithsports
utility vehicles (SUVs) growing at
14 per cent over FY25-27 compared
to the sector’s 5-6per cent rise.

Whilearise intheEVmixwould
be a key driver of sales growth, it
may come at the cost of lower auto
segmentmargins.

Revenues of the company rose
25 per cent Y-o-Y and this was
led by 19 per cent increase in vol-
umesand3per cent rise inaverage

selling prices.
Auto volumes saw a growth of

17.5 per cent Y-o-Y and its market
shareintheSUVsegmentimproved
310bpsY-o-Y to 23.5 per cent.

M&M outperformed the sector
inpassengervehiclesbyregistering
a growth of 20 per cent compared
to the sector’s 11 per cent.

It expects urban demand to
recover in the second half of FY26
and is guiding for a mid-to-high
teens volume growth during the
financialyear.This isonthebackof
rate cuts and lower income tax.

Rishi Vora of Kotak Securities
expects theSUVsegment’sdemand
toremainsteady,drivenbysuccess-
ful launches (XUV 3XO, Thar Roxx
andnewEVs)andanincreaseindis-
posable income, which is driving

premiumisation.
Thebrokeragehasa ‘buy’ rating

onM&M as it continues to execute
well by maintaining a leadership
position in all the three segments.

Also, there isanimprovement in
its return ratio and cash flow gen-
eration, as well as its preparedness
for theEV transition.

Tractor volumes grew 22.9 per
cent in the quarter while market
share improved 180 bps Y-o-Y to
41.2 per cent.

The tractor segment is expected
togrowbyhighsingledigits inFY26,
led by higher reservoir levels and
expectations of normal monsoon.

While domestic volumes are set
toremainhealthyinFY26, thecom-
pany continues to face challenges
in the internationalmarkets due to
weakmacro trends.

M&M’s recent interventions in
tractors have also helped it gain
market share in the segment.
KumarRakesh of BNPParibas Sec-
uritiessaidthatwithimprovedmix,
higher scale and lower loss-making
international subsidiaries, FES
coulddeliver better profitability.

The brokerage has an ‘outper-
form’ rating and believes that the
company offers one of the stron-
gest volume and earnings growth
outlook in the automotive seg-
ment. This is because of its solid
execution track record, multiple
model launch plans and improv-
ing core profitability.

Brokeragesseeitoutperformingpeers inPVs, tractorsandCVs
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RetailAsset Collection Department: -
DCB BANK LTD., 2nd Floor, S-1 To S-2, Geejgarh Tower,

Hawa Sadak, Civil Lines Jaipur-302006 (Rajasthan)

E-AUCTION SALE NOTICE
[Under Rule 9(1) of the Security Interest (Enforcement) Rules 2002]
E-Auction sale notice for sale of immovable Assets under the securitization and Reconstruction of Financial Assets and Enforcement of
Security InterestAct, 2002 read with proviso to Rule 8(6) of the Security Interest (Enforcement) Rule,2002.

Notice is hereby given to the public in general and in particular to the borrower(s), co-borrowers and the guarantors in particular, by the Authorized
Officer, that the under mentioned property is mortgaged to DCB BANK LTD., TheAuthorized Officer of the Bank has taken the physical possession
under the provision of Securitization and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002. The property will be
sold by tender cum public E-auction as mentioned below for recovery of under mentioned dues and further interest, charges and cost etc. as per the
below details:– The property will be sold “as is where is” and “as is what is” condition.

Name of Borrower(S)
and Co-borrower(S)

Description of the Immovable PropertySr.
No.

Reserve
Price(Rs.)

Date of
E-Auction

Type of
Possession

All that piece and parcel of: Flat No. 5-k-30,
Ground Floor Dwarkapuri, Khudi Bhagatsni,
Housing Board Scheme, Jodhpur,
Rajasthan-342001 (The “SecuredAsset”).

Rs. 6,34,000/- 23-May-2025KAILASH CHAND SONI,
Mrs. NISHA

Physical1.

Inspection Date and Time:- of all properties from 07-05-2025 to 21-05-2025 Between 11:00AM to 04:00PM contact to Mr.Ashish Srivastava/
Abhinav Sharma on 9176767036/6375025654 between 11am to 6pm
Date and time of submission of EMD on or before 22-05-2025 up-to 5Pm, with request letter of participation KYC, Pan Card , Proof of EMD at
email id: ashish.srivastava@dcbbank.com / abhinav.sharma@dcbbank.com
The intending purchasers/bidders are required to deposit EMD amount through Demand Draft in the name of DCB Bank LTD, Jaipur,
Rajasthan.

TERMSAND CONDITIONS OF THE E-AUCTION
(1) (Contact VIVEK ARORA – 9988001555, 7428695102, e-mail id:- vivek.arora@samil.in at their web https://eauction.samil.in on the dates as

mentioned in the table above with Unlimited Extension of 5 Minutes. Bidders are advised to check detailed terms and conditions of auction
sale before submitting their bids refer to the link https://www.dcbbank.com/cms/showpage/page/customer-corner.

(2) The interested bidders are required to register themselves with the portal and obtain login ID and Password well in advance, which is
mandatory for e-bidding, from auction service provider (SAMIL) Prospective bidders may avail online training on e-auction from their
registered mobile number only.

(3) Online E-auction participation is mandatory in the auction process by making application in prescribed format which is available along-with the
offer/tender document on the website.

Date: 07.05.2025
Place : Pali, Jodhpur, Udaipur

Sd/-,
Authorized Officer,
DCB Bank Limited

EMD (Rs.)

Rs.64,000/-

All that piece and parcel of Patta No. 316,
Ward No. 36, Sarwoday Nagar, Pali,
Jodhpur, Rajasthan-306401 (The “Secured
Asset”)

Rs.
13,00,000/-

23-May-2025Mr Govind Singh,
Sugani W/O Lal Singh,

Mr. Yogesh Singh,
Mr. Lal Singh

Physical2. Rs. 1,30,000/-

All that piece and parcel of Flat No. 402,
Fourth Floor, situated at ‘Arpan Apartment,
Plot No. 580-B, Hiran Mangri Sector No- 11,
Girwa, Udaipur, Rajasthan-313001 (the
“SecuredAsset”)

Rs.
45,65,000/-

23-May-2025Mr. Rajat Jain, Pratik Tea
Centre, Bhagwati Lal Jain,

Rajat Enterprises, Rekha Jain

Physical3. Rs. 4,56,000/-

Where as the undersigned being the Authorised Officer of the Indian Bank under the Securitization and Reconstruction
of Financial Assets and Enforcement of Security Interest [Act, 2002 (54 of 2002)] and in exercise of powers Conferred
under Section 13(12) read with [rule 3] of the Security Interest (Enforcement) Rules, 2002 issued demand notice dated
15.02.2025 Calling upon the borrower M/s H.S. Control Prop. Mr. Sanjay Saini with Indian Bank, Basantpur Sainthli
Branch to repay the amount mentioned in the notice being Rs. 1165405/- (Rupees Eleven Lakh Sixty Five Thousand
four hundred five Only) and the said amount carries further interest/cost at the agreed rate from 15.02.2025 till date of
repayment within 60 days from the date of receipt of the said notice.
The borrower having failed to repay the amount, notice is hereby given to the borrower and the public in general that the
undersigned has taken possession of the property described herein below in exercise of powers conferred on him under
sub section (4) of section 13 of Act read with rule 8 of the Security Interest (Enforcement) Rules, 2002 on this the
30th day ofApril of the year 2025.
The borrower in particular and the public in general is hereby cautioned not to deal with the Property and any dealings
with the property will be subject to the charge of the Indian Bank for an amount Rs.10,38,715/- (Rupees Ten Lakh Thirty
Eight Thousand Seven hundred Fifteen only) as on 30.04.2025 plus interest/cost thereon.
The borrower's attention is invited to provisions of sub section (8) of section 13 of the Act, in respect of time available, to
redeem the secured assets.

DESCRIPTION OF THE IMMOVABLE PROPERTY
Description of property: All that part and parcel of shop no LGF-4 area 12.96 sq meter ,plot no A-24 Durga Chamber
RDC Rajnagar Ghaziabad,Tehsil- Ghaziabad ,District –Ghaziabad, Uttar Pradesh.
Bounded by: East : Shop No 3 West : Shop No 5 North : Open South : Corridor

BO : Basantpur Sainthly, Ghaziabad Uttar Pradesh
Email: basantpur@indianbank.co.in

APPENDIX – IV [(Rule-8(1)]
POSSESSION NOTICE (For immovable property)

DATE: 30.04.2025, PLACE: Noida Authorised Officer & Chief Manager (Indian Bank)

NOTICE
All the tenders issued by SECL for procurement of Goods,
Works and Services are available on website of SECL
http://www.secl-cil.in,CIL e-procurement portal http://
coalindiatenders.nic.in and Central Public Procuremrnt
Portal http://eprocure.gov.in In addition, procurement is also
done through GeM portal http://gem.gov.in. SECL’s mining
services tenders are also now available on GeM portal
http://gem.gov.in

SOUTH EASTERN COALFIELDS LIMITED
“AMINI RATNACOMPANY’’
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