India
Financial Services Limited

February 5, 2026
To
National Stock Exchange of India Limited
Exchange Plaza, C-1, Block G, Bandra- Kurla
Complex, Bandra (East), Mumbai- 400051

Scrip Symbol: PFS

Subject: Clarification on Unaudited Financial Results (Standalone and Consolidated) for the quarter
and nine months ended December 31, 2025

Dear Sir/ Madam,

This is with reference to the below query received form your good office vide email dated 4" February
2026:

Query: Following deficiency/ non-submission have/has been observed in your result, you are
requested to kindly clarify on below mentioned points.
1. Financial results submitted is not as per format prescribed by SEBI Standalone and Consolidated
figure same

Company’s Response:

1) Please refer to Note no. 4 of financial result for the quarter and nine months ended December 31, 2025
(Copy enclosed Annexure-A) which reproduced as below:

“The Company does not have any subsidiary but has two associates viz; M/s R.S. India Wind Energy
Private Limited (RSIWEPL) and M/s Varam Bioenergy Private Limited (VBPL). The consolidated
financial results have been prepared by the Company in accordance with the requirements of Ind-AS 28
"Investments in Associates and Joint Ventures" prescribed under section 133 of the Companies Act,
2013. The Company had fully impaired 265.51 crores value of its investments in these two associates
in earlier years and does not have any further obligation over and above the cost of investment and the
results of these associates are not available with the management of the Company. Further, VBPL is
presently under liquidation. Hence, Company's share of net profit/loss after tax and total
comprehensive income/loss of its associates has been considered as X Nil in the consolidated financial
results.”

2) As explained in the note above, both Standalone and Consolidated Results for the quarter and nine
months ended December 31, 2025 are same.

3) The Company has been following this practice for a long time. For your reference please find attached
a copy of result of March 2018 (Copy enclosed Annexure-B).

Thus, the Company, after obtaining the necessary approvals, has decided not to consolidate its financial
statements with effect from April 1, 2026.

This is for your information and record please.

Yours faithfully,
For PTC India Financial Services Limited

. Digitally signed by Manohar
Manohar Balwani sawani
Date: 2026.02.05 16:26:38 +05'30'

Manohar Balwani
Company Secretary

Enclosed: as above

PTC India Financial Services Ltd. (CIN: L65999DL2006PLC153373)
(A subsidiary of PTC India Limited)
Registered Office: 7th Floor, Telephone Exchange Building, 8 Bhikaji Cama Place, New Delhi - 110 066, India
Board: +91 11 26737300 / 26737400 Fax: 26737373 / 26737374, Website: www. ptcfinancial.com, E-mail: info@ptcfinancial.com
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5 of 5 lone and Consolidated fited financial results for the quarter and nine manth ended Dec 31, 2025
(TinCro
Fadtiistics Standalonc Consalidaied
Quarter ended Nine month coded Vi ek Quarter ended Nine month ended ———
= Audited T e T 5 Andited
Dec 31, 2025 | Sep 30, 2025 | Dec 31, 2024 | Dec 31, 2025 | Dec 31, 2024 | March 31, 2025 | Dec 31, 2025 | Sep 30, 2025 | Dec 31, 2024 | Dec 31, 2025 | Dec 31, 2024 | March 31, 2025
I._rllcmle from operations
{a) | Interest income 110,06 11959 156.70 361.57 47639 62183 110.06 119.99 156.70 361.57 476.39 62183
(b) | Fee and commission income: 008 012 094 179 116 432 0.08 [¥F] 004 7 116 [EH
(c) | Net gain on fair value changes 1081 1007 - 2749 - 347 10.81 10,07 - 1749 - 347
{d) | Sak of power 079 166 043 164 314 375 0T 166 043 164 314 3.7%
Total Revenue from operations (atbc+d) 1214 13184 158.07 0549 48269 63337 JETET] 13184 156,07 39549 48269 633.37
1 |Other income 330 0.02 0.08 165 007 4.63 13 0.02 0.05 365 007 463
3. |Total Income (1+2) 125.04 13186 158.12 399,14 482,76 638,00 12504 131.86 158,12 399.14 48176 638.00
4. | Expenses
{a) | Fimance costy 5764 5757 a1l 180,55 44935 321.06 5764 5157 Tl 180,55 4935 12106
(b) | Fec and commission expense 0.56 042 029 Lot 032 0.4 0.56 042 029 Lol 032 044
(€} | Net loss on fair value changes - - iR - 230 - B - EE + - 230 -
(d) | Impairment on financial instruments (1268) (56.89) (18.68) (15L.16) (7.70) {11.06) (12.68) (96.89) (18.68) (151.16) (7.70) (11.06)
(c) | Employee benefit experses 6.38 6.05 470 17,76 14.10 18.46 6.38 6,08 470 1.7 14.10 1846
n | o d 188 188 162 559 an 6.56 188 188 162 5.59 T 6.56
(g) | Admunistrative and other cxpenses 4.66 520 7.60 1485 16.20 1402 4.66 530 7.60 1485 1620 .02
Total cxpenses (a+brictdietf+g) 5844 14.23 T1.46 6860 179.34 359,48 SE44 1423 T146 68.60 1M 359.48
5. Profit/{Lass) before Exceptional liem, share of net 66,60 117.63 Bi.66 330.54 20341 .5 66,60 117.63 BO.66 330,54 03,42 152
profit of investments accounted for using equily
method, and tax (3-4)
6 | Exceptional item
Impact of Labour code (Refer note No 13) (2.43) - - (243) - - (243) - - (243 - -
7. | Profit((Loss) before share of net profit of investments 17 11763 BO.66 32811 342 msn 417 117.63 B0.66 Eri Bl W34 17852
accounted for using equity method and tax (546)
LS Sharc of Profit / (Loss) of Associates - - - - - - - - - - =
9. | Profit/(Loss) before tax (748) .17 17.63 BO.66 Iz 203.42 m.5 6417 117.63 80,66 811 203.42 7.5
10, | Tax expense - - - - - -
{a) | Current tax 1311 (17.76) 1401 13 .70 5092 1311 {17.76) 1401 1311 4470 5092
(b)| Deferred tax charge{benefits) 197 4728 728 70,63 760 1832 197 4725 728 T0.63 7.60 1832
(c)| Income tax carlicr year - - .77 (29.49) (.77 1) - - {am (29.49) (rm (1.77)
Total tax expense (a+iric) 15.08 2949 13.52 5425 4453 6147 15.08 29.49 11.52 .28 4.5 6147
11. | Profit/(Loss} for the period (9-10) 19.09 [TT] [ZAT] 27386 158.89 1705 19.09 B804 6704 27186 15889 1708
12. | Other comprehensive income/{expense) net of tax - - B - - - =
(i) Tremas that will pot be reclassificd to profit or loss E - - - - - =
(a) | Remeasurement gains/(losses) on defined benefit plans 0.48 0.13) (0.67) 0.29 (0.57) (0.5%)) 0.48 {0.13) (0.67) 029 0.57) {0.58)
(met of tax)
b)| Equity i hrough oth b income - - - - - - . - - S - =
(et of tax)
() Bems that will be reclassified to profit or loss -
(a)| Change in cash Mlow hedge reserve 103 (0.75) 0.31)) - (1.01) (1.40)] 1.03 (0.75) ©.31)] -] (L01)] (140}
(b} | Income tax relating 1o cash flow hedge resenve (0.26) 019 0.08 - 026 035 (0.26)) 019 008 - 0.26 035
Dther comprehensive income/{expense) et of tax (Hil) 12§ {0.69), {0.90)) 0.9 (1.32) (1.63) 1.28 0.69) (0.90)) 029 (1.32)) (1.63))
13, | Total comprehensive income/(loss) (11+12) 50,34 8745 66.24 415 157.57 11542 50.34 K745 66.24 11405 157.57 1542
. Il::id-:m share capital (Face value of the share is T 642.28 64228 4228 642.28 64228 64228 64228 64228 64228 642.28 64228 642.28
cacl
15. | Earnings per share in % {for the quarier ot anmualiscd)
(a) | Basic 076 Ly 1.08 426 247 138 0.76 137 1.08 426 47 138
(b} | Diluted 0.76 137 1.05 4.26 147 3138 0.76 137 1.0% 426 147 338
(c)| Face value per equity share 10,00 10,00 10,00 10,00 10.00 10,00 10.00 10.00 10.00 10.00 10.00 10.00




NOTES:

12.
13.

The above unaudited financial results of the Company (PFS) for the quarter and nine month ended December 31, 2025 have been reviewed and recommended by the Audit Commitiee and

subsequently approved by the Board of Di of the Company in their respecti ings held on 20 January, 2026.

. These financial results have been prepared in accord with the requi of R ion 33 and Regulation 52 of the SEBI (Listing Obligations and Discl :" q ) Regulati
2015, as amended (the 'Regulations’/"SEBI LODR") as modified by circular no. ClR.-’CFD.I’FACf'GZQOI&dnedJuIyS 2016 and recognition and principles of the Companies (Indian
Aocomumg Stundards) Rules, 2015 (as arnendecl) (Ind AS) prescribed under Section 133 of the Companies Act, 2013 ("the Act") read with relevant rules uwund I ler and other gnized

g principles g lly pted in India.
. The Company's business is to primarily provide finance for inf projects across the entire energy value cham. The Company does not have any geographic segments. As such, there are nof

separate reportable segments as per IND AS 108 on operating segments.

. The Company does not have any subsidiary but has two associates viz; M/s R.S. India Wind Energy Private Limited (RSIWEPL) and M/s Varam Bioenergy Private Limited (VBPL). The

consolidated financial results have been prepared by the Company in ! with the requirements of Ind-AS 28 "Investments in Associates and Joint Ventures” prescribed under section 133
of the Companies Act, 2013, The Compmy had fully impaired Rs 65.51 crores value of its investments in these two associates in earlier years and does not have any further obligation over and
above the cost of investment and the results ofr.hcsc lates are not available with the 8 of the Company. Further, VBPL is p ly under liquidation. Hence, Company's share of
net profit/loss after tax and total preh fMoss of its iates has been idered as Rs Nil in the mnsolidated financial raulls.

. In the year 2008-09, the Company financed M/s East Coast Energy Private Limited ("ECEPL") through a mix of debt and equity, and subsequentl d the deb into equity shares in

FY 2009-10. These investments were fair valued at Rs Nil through OCI in earlier years. Pursuant to the NCLT order dated October 16, 2024, ECEPL was dissolved under the Insolvency and
Baldu'uptcy Code, 2016, and the Company’s equity i of Rs 133.39 crore was cancelled and extinguished during the quarter ended March 31, 2025, Following internal evaluation and

1 with tax advisors, the write-off was concluded to be a revenue loss qualifying as a business loss under the Income Tax Act, 1961. A lingly, the Comg has claimed Rs 133.39
crore as a business loss for FY 2024-25. The corresponding tax benefit of Rs 29.49 crore have been recognised under "Earlier Year Taxes" in the financial results for the quarter ended June 30,
2025 and nine month ended December 31, 2025,

. Pursuant to resolution plan dated July 06, 2024 in respect of M/s NSL Nagay Power and Infratech Limited, and subsequently approved by NCLT via order dated May 27, 2025, M/s Rungta

Mines Limited, Successful Resolution Applicant, had paid 2125 crore on May 31, 2025 and the entire principal was received. The impact of the same has been taken in the financial results for the
quarter ended June 30, 2025 and nine month ended December 31, 2025

Pursuant to recovery and lution process for M/s Vento Power Infra Private Limited (VIPL), after an elaborate price discovery process, PFS issued a Letter of Intent (“Lol™) on 23rd
June 2025 to the highest bidder namely M/s Enviro Infra Engineers Limited (EIEL) for resolution of NPA debt of VIPL. The gross transaction value of Rs 115.61 crores has been fully received
and the effect of the same has been considered in the financial results for the quarter ended September 30, 2025 and nine month ended December 31, 2025,

- As at December 31, 2025, for loans under stage | and stage I1, the 1 has idered the value of | portion on the basis of best available inft ion including book value of
nssﬂsfptojeclsssp:rla‘lcsl ilable audited fi | of the t . For loans under stage [11, the 2 has idered the latest valuation reports for valuing the security and|
best of reali ilable with the Company. The Company has written off Rs134.19 crore in five Non-Performing loan accounts and Rs 4.39 crore in one equity investment (fully

impaired in previous periods) in the financial results for the quarter ended September 30, 2025 and nine month ended December 31, 2025,
In case of IL&FS Tamilnadu Power Co. Limited (ITPCL), RBI had permitted special dispensation as to clause 34 of RBI guideline vid: letter dated 31.12.2020 with regard to restructuring in this

and all y ing guidelines have since been complied with by the lenders including the Company. Sut y, the Lead Bank (PNB), vide its letter dated June 16, 2025,
bmitted a letter to it i li for upgradation of the to ! mdmvmslzrrmﬂcdonjnlyod- 2025. In line with above, the Company had upgraded ITPCL
to standard category in the quarter ended June JD 2025. The Company has received Rs12.47 crore w.r.t unsustainable debt portion on January 03, 2026 and continued to maintain 100% provision
against the balance inable loan (deb ) g Rs 63.02 crore, post considering the impact of receipt of Rs 12.47 crores.

Disclosures pursuant to Master Direction - Reserve Bank of India (Transfer of Loan Exposures) Directions, 2021 in terms of RBI circular RBUDOR/2021-22/86
DOR.STR.REC.51/21.04.048/2021-22 dated Sey ber 24, 2021:

Particulars During the Quarter ended December 31,
Details of loans not in default that are Nil

ferred or acquired
Details of Stressed loans transferred or Nil
acquired
. As per Regulation 54(2) of the SEBI (Listing Obligation and Disch Requu Regulations 2015 ("Listing Regulations"), all secured non-convertible debentures ("NCDs / Bond") issued
by the Company are secured by way of an exclusive charge on |d.mi|ﬁedrccnvablcs tolheomenlofnrlcas‘l 100% of ding d NCDs and p to the terms of respective information|
memoranduim.
Infe as required by Regulations $2(4) of the SEBI (Listing Obligations and Discl Requi ) Regulations, 2015 as ded, is attached as A L
On November 21,2025, The Government of India notified provisions of the Labour Codes which consolidate twenty-nine existing labour laws into a unified framework goveming employee
benefits dunng employment and post-employment. The Labour Codes, amongst other things introd hanges, including a uniform definition of wages and enhanced benefits relating to leave,
The Company has d the financial implications of these changes which has resulted in esti i mpwm(ynndlmwlmbuhrybyns 2.43 crore due to change in cost of past services
Considering the impact arising out of an enactment of the new legislation is an event of non-recurring nature, the Company has p d this i | amount as “Impact of Labour Codes

under “Exceptional Item” in the Statement of Profit and Loss for the quarter and nine months ended December 31, 2025, The Comw continues to monitor the developments pertaining to Labour]
Codes and will evaluate impact if any on the measurement of liability pertaining to employee benefits

. The figures for the quarter ending December 31, 2025 are the balancing figure between unaudited figures in respect of half year ended September 30, 2025 and unaudited year to date figures up to

December 31, 2025. Previous periods/year's figures have been regrouped/reclassified wh necessary to s;pond with the current quarter/period's /di

For and on behalf of the Board of Directors

Bil.l]l R.lng,lthln
g Director and CEOQ

Place: New Delhi

January 20, 2026




Annexure-B

PTC INDIA FINANCIAL SERVICES LIMITED

Registered Office: 7th Floor, Telephone Exchange Building, 8 Bhikaji Cama Place, New Delhi - 110066, India (CIN: L65999DL2006PLC153373)
Board: +91 11 26737300 / 26737400 Fax: 26737373 / 26737374, Website: www. ptcfinancial.com, E-mail: info@ptcfinancial.com

t of " ] financial results for the quarter and year ended March 31, 2018
¥ in lacs)
Particulars Standalone C i
Quarter ended Year ended Year ended
Unaudited Unaudited Unaudited Audited Audited dited Audited
31.03.18 31.12.17 31.03.17 31.03.18 31.03.17 31.03.18 31.03.17
1. Income from operations
(a) Interest income from investments / loan financing 27,297.52 28,320.98 26,384.83 111,274.55 111,369.23 111,274.55 111,369.23
(b) Profit on sale of investment in non-current ungquoted - - 13,101.96 - 14,260.67 - 14,260.67
trade investments
c) Other rating income (note 4) 1,749.69 1,874.96 3,618.18 7,688.31 9,448.93 7,688.31 9,448.93
2. Dther income 5.52 0.77 59.69 62.42 109.24 62.42 109.24
3. Total income from operations (1+2) 29,052.73 30,196.71 43,164.66 119,025.28 135,188.07 119,025.28 135,188.07
4. Expenses
(a) Finance costs
-Amortisation of foreign currency translation (note 5) 205.87 36.9 (87.14) 762.40 1,440.76 762.40 1,440.76
-Other finance costs 18,294.11 16,509.62 15,132.58 67,505.31 63,028.58 67,505.31 63,028.58
(b) Employee benefits expenses 391.14 408.1 326.42 1,498.19 1,277.30 1,498.19 1,277.30
{c) Depreciation and amortisation expenses 83.01 84.41 61.07 325.87 337.84 25.87 37.84
(d) Provisions and contingencies {net) (note &) 22,018.03 5,997.06 9,813.97 36,211.57 14,256.74 36,211.57 14,256.74
(e) Other expenses 725.97 505.08 6522.74 2,227.95 1,978.72 2,227.95 1,978.72
Total expenses 41,718.13 24,941.22 25,869.64 108,531.29 82,319.94 108,531.29 82,319.94
5. Profit before tax (3-4) (12,665.40) 5,255.49 17,295.02 10,493.99 52,868.13 10,493.99 52,868.13
6. Tax expenses
Current tax 2,477.12 3,743.46 8,310.82 13,068.38 19,866.93 13,068.38 19,866.93
Deferred tax charge/(benefits) (4,098.53) (1,916.24)| {1,992 23) (5,044.85) {1,532.08) 5,044.85) (1,532.08)
Total tax expenses (1,621.41) 1,827.22 6,318.59 8,023.53 18,334.85 8,023.53 18,334.85
7. Net profit after tax (5-6) (11,043.99) 3,428.27 10,976.43 2,470.46 34,533.28 2,470.46 34,533.28 |
8. Paid-up equity share capital (Face value of the share is ¥ 64,228.33 64,228.33 64,228.33 654,228.33 64,228.33 64,228.33 64,228.33
10 each)
9. Reserves excluding revaluation reserves as per balance 169,726.55 177,699.60 169,726.55 177,699.60
sheet
10. ings per share in ¥ (not anr d)
- Basic (1.72) 0.53 1.71 0.38 5.86 0.38 5.86
- Diluted (1.72) 0.53 1.71 0.38 5.86 0.38 S.§_6_
Statement of assets and liabilities (% in lacs)
Particulars Standalone Consolidated
As at As at As at As at
particulars March 31, 2018| March 31, 2017 |March 31, 2018 March 31, 2017
Audited Audited Audited Audited
A|EQUITY AND LIABILITIES
1|Shareholders’ funds
a. Share capital 64,228.33 64,228.33 64,228.33 64,228.33
b. Reserves and surplus 169,726.55 177,699.60 169,726.55 177,699.60
233,954.88 241,927.93 233,954.88 241,927.93
2|Non-current liabilities
a. Long-term borrowings 570,800.70 471,588.40 570,800.70 471,588.40
b. Long-term provisions 19,462.90 9,834.41 19,462.90 9,834.41
590,263.60 481,422.81 590,263.60 481,422 81
3|Current liabilities
a. Short-term borrowings 366,000.20 2B85,518.45 366,000.20 285,518.45
b. Trade payables 527.94 420.26 527.94 420.26
¢. Other current liabilities 98,466.28 65,925.96 98,466.28 65,925.96
d. Short-term provisions 43.63 6.00 43.63 6.00 }
465,038.05 351,870.67 465,038.05 351,870.67
1,289,256.53 1,075,221.41 1,289,256.53 1,075,221.41
B|ASSETS
1|Non-current assets
a. Fixed assets
-Tangible assets 1,402.88 1,434.69 1,402.88 1,434.69
-Intangible assets 16.69 64,30 16.69 64.30
-Capital work-in-progress 5.74 5.74 5.74 5.74
1,425.11 1,504.73 1,425.31 1,504.73
b. Nen-current investments 6,301.26 11,428.37 6,301.26 11,428.37
. Deferred tax Assets (net) 7,023.07 1,978.22 7,023.07 1,978.22
d. Long-term loans and advances 1,181,846.42 982,593.79 1,181,846.42 982,593.79
e, Other non-current assets 2,500.68 2,711.18 2,500.68 2,711.18
1,199,096.74 1,000,216.29 1,199,096.74 1,000.216.29
2|Current assets
a. Trade receivables 565.71 567.22 565.71 567.22
b. Cash and cash equivalents 5,771.38 3,538.47 5,771.38 3,538.47
c. Shart-term loans and advances 763.68 20,747.54 763.68 20,747.54
d. Other current assets 83,059.02 50,151.89 83,055.02 50,151.89
90,159.79 75,005.12 90,159.79 75,005.12
1,289,256.53 1,075,221.41 | 1,289,256.53 1,075,221.41




NOTES:
1. The above results have been reviewed by the Audit Committee and approved by the Board of Directors in their meetings held on May 12, 2018. These results have been subjected to audit
by the statutory auditors..
2. Board of Directors considered and recommended a dividend @ 2% i.e. T 0.20 per equity share of T 10 each for the financial year 2017-18. The dates of Book closure for the entitlement of
such dividend and Annual General Meeting shall be decided and informed in due course of time.

3. The Company’s main il Is to pi finance for energy value chain through investment and lending into such projects. All other activities revolve around the main business. The
Company does not have any geographic segments. As such, there are no sep reportable seg as per Accounting Standard - 17 on "Segment Reporting” under Section 133 of the
Companies Act, 2013.

4. Other operating income includes dividend Income on investments, fee based income, income from sale of power, income earned on sale of investments in mutual funds and interest income
on fixed deposits.

5. Pursuant to the notification dated December 29, 2011 issued by the Mlnlstrv of Corporale Affairs amending the Accounting Standard 11, the Company has exercised the option as per Para
464 inserted in the Standard for all long-term y assets and liabi tly, an amount of ¥ 1,752.85 lacs (gross of tax) is remaining to be amortised in 'Foreign Exchange
M y Item T Diff e Account’ as at March 31, 2018.

6. During the quarter and year ended March 31, 2018, the company has made a provision of ¥ 7,411.12 lacs and T 12.052.93 lacs respectiviely towards dimunition of equity investments.

7. The Company has entered into derivative contracts for hedaing its foreign currency risk.

8. The Company does not have subsidiary but two associates viz; R.S. India Wind Energy Private Limited and Varam Bio Energy Private Limited. The consclidated financial results have been
prepared by the Company in accordance with the requirements of Accounting Standard 23 prescribed under section 133 of the Companies Act, 2013. The financial statements of two associate
. ; fab

are not available with the Company. However, for the purpose of ¢ d financial the Comp had accounted diminution in the value of net investment in these
associates.

9. The figures for the quarter ended March 31, 2018 are the balancing figures between the audited figures in respect of the full year and the unaudited published figures upto the third quarter
ended December 31, 2017.

10. |Analytical ratios Quarter ended Year ended
L d Unaudited Audited Audited
31.03.18 31.12.17 31.03.17 31.03.18 31.03.17
(i)|Capital adequacy ratio 21.19% 23.00% 24.09% 21.19% 24.09%
(i) |NPA ratios
a){Amount of gross NPA (T in lakh) 83,837.88 56,847.88 58,478.98 83,837.88 58,478.98
b)|Amount of net NPA (T in lakh) 51,926.65 34,104.66 39,350.66 51,926.65 39,350.66
c)|% of gross NPA to gross advances 6.54% 4.87% 5.51% 6.54% 5.51%
d)|% of net NPA to net advances 4.16% 2.98% 3.78% 4.16% 3.78%
(iii)|Return on assets -0.86% 0.29% 1.02% 0.19% 3.21%

11. The previous periods’/year’s figures have been regrouped/recast wherever necessary to conform with the current periods presentation.

For and on behailf of the Board of Directors

A 14y .

Place: New Delhi Dr. Ashok Haldia LT ?thq
Date: May 12, 2018 Managing Director and CEQ

o

Wholehuve DT eXes (Fmercs) & CF
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