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February 5, 2026 
To 
National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block G, Bandra- Kurla 
Complex, Bandra (East), Mumbai- 400051 

Scrip Symbol: PFS 

Subject: Clarification on Unaudited Financial Results (Standalone and Consolidated) for the quarter 
and nine months ended December 31, 2025 

Dear Sir/ Madam, 

This is with reference to the below query received form your good office vide email dated 4th February 
2026: 

Query: Following deficiency/ non-submission have/has been observed in your result, you are 
requested to kindly clarify on below mentioned points. 
1. Financial results submitted is not as per format prescribed by SEBI Standalone and Consolidated

figure same

Company’s Response: 
1) Please refer to Note no. 4 of financial result for the quarter and nine months ended December 31, 2025

(Copy enclosed Annexure-A) which reproduced as below:

“The Company does not have any subsidiary but has two associates viz; M/s R.S. India Wind Energy
Private Limited (RSIWEPL) and M/s Varam Bioenergy Private Limited (VBPL). The consolidated
financial results have been prepared by the Company in accordance with the requirements of Ind-AS 28
"Investments in Associates and Joint Ventures" prescribed under section 133 of the Companies Act,
2013. The Company had fully impaired ₹65.51 crores value of its investments in these two associates
in earlier years and does not have any further obligation over and above the cost of investment and the
results of these associates are not available with the management of the Company. Further, VBPL is
presently under liquidation. Hence, Company's share of net profit/loss after tax and total
comprehensive income/loss of its associates has been considered as ₹ Nil in the consolidated financial
results.”

2) As explained in the note above, both Standalone and Consolidated Results for the quarter and nine
months ended December 31, 2025 are same.

3) The Company has been following this practice for a long time. For your reference please find attached
a copy of result of March 2018 (Copy enclosed Annexure-B).

Thus, the Company, after obtaining the necessary approvals, has decided not to consolidate its financial 
statements with effect from April 1, 2026.  

This is for your information and record please. 

Yours faithfully, 
For PTC India Financial Services Limited 

Manohar Balwani 
Company Secretary 

Enclosed: as above 
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