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October 25, 2013

Mr. Gopalkrishnan Iyer, GM, DCS-CRD The Secretary
BSE Limited National Stock Exchange of India Limited

-thPhiroze Jeejeebhoy Towers, Exchange Plaza, 5  Floor,

Dalal Street, Plot No. C/1, G-Block,
Mumbai - 400 001, Bandra-Kurla Complex, Bandra (East),
Fax # 022- 22723121/ 2037 Mumbai-400 051.

22722041/3719 Fax # 022- 26598237/38
22722039/2061 26598191

Dear Sirs,

Sub:   Clause - 41 of the Listinfr Agreement
[Scrip Code: BSE - 535755; NSE - PFRLl

Kindly note that the Board Meeting of the Company held on October 25, 2013
have inter alia, considered and approved the Unaudited Financial Results for the
quarter ended on September 30, 2013.

In reference thereto, please find enclosed herewith:
a. Un-audited Financial Results of the Company for the quarter ended on

September 30, 2013.
b. Limited Review Report on for the quarter ended September 30, 2013

issued by the Statutory Auditors of the Company and taken on record by
the Board of Directors ofthe Company.

The above is for your information and record.

Thanking you,

Yours faithfully, -----4,
'S,=N 16,«,For Pantale ns Fashion and Retail Limited <"f- ..t,1.4

C '   i Ilor( I AW     'r. i: At» 475 C ZA'0 '·. '  1 ;i'1/U -, '1 3  11

\P '')»..„--„#:LGeetikd'Affand Talwar i  ..
r.1. 1-.

Company Secretary
Encl: a/a

Pantaloons Fashion & Retail Ltd.
701-704, 7th Floor, Skyline loon, 86-92, Ott Andher Kurla Road, MarnI Village, Andherl East Mumbal - 400 059.

Telephone: + 91-8652905000 Fax: +91.8652905400 Website: www. pantaloonsretali.com
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CC:

Central Depository Services (India) Ltd. National Securities Depository Ltd.th th16  & 17  Floor .Tradeworld, 4M & 5th Floors
Phiroze Jeejeebhoy Towers Kamala Mills Compound
Dalal Street, Fort, Lower Parel
Mumbai - 400023 Mumbai-400013
Fax # 2272 3199 Fax# 2497 2993 / 6351

r<2/9-164

Pantaloons Fashion & Retail Ltd.
701-704, 7th Floor, Skyline Icon, 86-92, Off Andheri Kulla Road, Marol Village, Andheri East, Mumbai - 400 059.

Telephone:  +91-8652905000 Fax: +91 -8652905400 Website: www.pantaloonsretail.com
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ADITYA BIRLA

tesmilialillilli
PANTALOONS FASHION & RETAIL LIMITED

UNAUDITED FINANCIAL REaULTS FOR THE QUARTER ENDED 30TH SEPTEMSER 2013
In  Rupe, · LakhsParticurari -... .CEiSiter Eliacd' '  '-' "--''-"' '-' '       '   '" ' "Six Mohths Enddid-- - .1--YEi'r *ded- 30'" Septi3--7  ' 530" june'13     ' 30" Sept-1.2      30"' Se/t 131''  396' Scpt lif.'  ' 3-irt - -21,9 "'1

01.Ingulited)  .,    ...(Unaudited).  ,  .1-  -CUmudited)     .   (Unaudite )      (Una,idited)1.8 ,    (1'ud  edI    .t
1 Income from Operation

(a) Net Salea / IN#me from Operations 48.122 33,604 43.681 81.726 44,095 1; 5,671(b) Other operafng Income 653 828 882 1.491Total Income from Operations (Net) 906
48,786

2,843
34,432 44,663 83,217 45,001 128,614

2 Expenses
(a) Purcheae W Stkk-In-Trade 31,631 17,989 23,025 49,620 23,905 75,104(b> Change in Inventories of Stock-In·TR4; (1,282) 758 4,481 (524) 4.467
(9) Employee Benefit Expert$e

2,334
3,893 3,095 2,594 6.988 2,607 9,116(d) Depreciation and Amortisatlon Expenae 2.042 1,675 1,793 3,717

(01 Rcnt
1,793 5,443

6,223 5.981 5.043 12.204 5.045 13,315(D Other Expenditure 7,901 7,316 5,517 15.217 5,549 1 *,034Total Expenses 60,408 36,814 43,063 87,222 43,366 12',345

3    Profit from Operatrons before Other Income, Finance
Costs and Exceptional Items (1 · 2) (1,623) (2,382) 1.610 (4,008) 1,636 11169

4 Other Income 100 205 2,335 305 2,354 ;,322

5   Profit before Finance Costs and Exceptlenal Itoms (3
+ 4) 11.523) (2,177) 3,845 (3,700) 4*9 ',491

6   Finance Costs 2.827 3,805 4,048 6,432 4,948 1 1,380

7 Profit alter Finance Costs but befom Exceptional
Items (5 - 6) (4,360) (5,782) (1,103) (10,132) (959) (Ii, 889)

8  Exceotional Items
9    Profit bofore Tax 17 + 81 44,350) (6,782) (1,103) (10,132) (959) 0,;.889)
10  TAX Expenses

(24)

11  Net Prolitforthe Peried (9-10) (4,40) (5,782) (1,079) (10,132) (2 ) 114889)

12  Paid Up Equl  Sha*$ Capital 9,279 0.279 50 9.279 $0 50

(Face Value of Rs 10 each)

13  Reserve excluding Revsluition Reselve G.780)

14   Earning per  hare if Rs 10 each (notannuallaed)
Ca) Basic -Rs (4.69) (6,23) (1.18) (10.92) (2.06) 9.89)
(b) Diluted - Rs (4.69) 10.23) (1.16) (10.92) (2.06) 9.89)

15  Debt Equity Ratio 1.516 2.068 '.251

16. beM Serviw Civerage Rao 0,002 0.150 1.229

17 Interest Service Coverage Ralig 0.002 1.169 (899

A  PARTICULARS OF SHAREHOLOING -
1 Public Shareholding

· Number of Shares 29.737.333 29,737,333 29,737,333
- Percentage of ShareholdIng 32.05% 32.05% 32.05%

2   Promoter and Promoter Group Shareholding
(a) Pledged/ Encumbered

- Number of Shares
- Percentage of shares (as a % of tile total
Shareholding of promoter and promoter group>
-Percentage of shares (as a % of the total Sham
Capital of the Company)

(b) Non - encumbered
. NuflberaTShares 63,058,196 63,056.196 500,000 63,056.196 SOO,000 SOC 000
- Pgrcentage of shares (as 8% d tile toMI

100% 100% 100% 100% 100% 00%Shareholding of prometerand promater group)
- PeroBntage of shares (as a % of the total Share

57,95% 67,95% 100,00% 67.95%Capital d the Company) 100.00% 100 00%

-

r--L, 1-••••-"."•,"-.1.-I----I-'1·,----".'--

GNED AnR Ii,ENTIFICATION  

"h<
.<  S.R. S*[1801 & CO. LLP
L-- MUMBAI

....---........1'--.....·
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Note :

1 Tbe Equity Sharel of ma Company were 118£80 and perrnittBd ior fradIng on me BSE Limllod and N2tiOn  Slock Exchimgg  f India llmlted w.e.f, July 17.2013,

2     The Sol eme of Aringement under Settians 391-394 of the Companle Act.  10$5 between Pantaloons fashlon & Retail Limited rPFRL" ar 'me Compant] [fornerly Pgter Englan j Falion, td
Relail Limited]. Future Retail Limited FFRL·]      [fofmerly Pantaloon Retail (Irldli) LImited], and Indlgold Trade and Services Limited rITSL ] 88 Shareholder of PFRL., =nd thf|r reapE GtiYe
sharpholdwnG and zrgditom, [·Schamel, mi 5Nneti0ned by Han· le High  Cal,Irt of Gomvay Mae Its order datea March 1,201 3,  The Board 4 0imotor= of FRL end PFRL at their reB iective Ineetillgi
held on April 8, 2011, hpvp #eGIBRd the  Effeaye Date of the Scheme In be April 8,2013 (·EMective Date"), AGGorDillgly, 11'1 term8 of Ihe Scheme. uptn the Sohernc comling Into # Icl, the
Pnnmloons  & PFO Divlglon  of FRL (dernarged undenaking) EtandE tr nsfermd to P FRI. on 8 going concern begia with efteet frbm July 1,2012. Upan this Sch rne eYIng into effel 1 0-

8)    In eerlaiders,Ion of the trorsfer of the Demerged Undertaking by FRL le PFRL. In 1.Ims of 111* Schmmm. on April 10,2013,  PPRL ha8 issued and allotted 43,130.688 and 3.1  E 820 Eqvity
shir  of Rs.10/• 88Gh fully paid-up for every 5 (Plve) fully paid-up equity.*ms and DVRs of RB. 2/- each held In  FRL. reapectlvely le Mil these mar,liald.a wl,0.. Marngs  appeal  in the records of
FRL or as bmn#idery In the records of the depositer[88 of FRL on April 18. 2013, the Record Date, witiout payment being reealvad Irl a85h 85 per the Sharg Entltlimint Ratio undi r the SMeme.

b) 011 April 8, 2013, SQO Zero Coupon Optio aily Fully Converible ombentumS of face value of Rs, 1,00,00,000/-    each Meld bythe holding CompMrly.  Indigold Tr,de and SgrvITes I mited (ITSL)
wgre converted Into 45,277.011 Equity sh,res of Rs.10/· Bach fully paid 20 of the CBmpany anti an amaunt 61 96. 75.402 Lzr has *en emdited to the Securities Premium Accolli l.

3     ThB Oompfrly 13 operating In a 8Ingle gagmerlt 'Ret ir and kBI,ca na ipgment disclogures heve been maae.

4   swement of A Eetz arld Liabilitims:

In Rupee Lakhs
1'8rti.laIB Asat As at

3011 ENpt 31st  Ilarch
2013 2013

(Unaudited) (Anditc/}
A    QUITY AND LIABILITIES

1 Shlreholde,p' Fur ds;
la) St,are Capital 0,330 101

(b) Share Suaperli aeourli 84,832

(51 ReServeS &Surplus 57,225 (7,7801

Sub Total- Snareholders· Ful,d 66,555 76,983

2   Neil-bvrmnt 1.mbillues
(8) Long·tenn Borrawings 98,250 48,493

(8) Olhet Lang·larrn Labilities 4.260 3,646

(c) Ling·tirm Prpibi ns 308 229

*b Ntal - Wen-Gurrent Liabilities 102,627 52,368

3   Current labillties
Cal Sltort term Borrowing,8 794 99.al

M Trade Payablaa 37.312 31,630

M Other Cuitent uabilities 8.175 27.115
M Short-lenn Pmvisions 4@1 281

Sub Total •Currontllabllitlog 44.742 168,907

TOTAL - EQUITY AND LIABILITIES 214.124 288,228

B ASSETS

1 Non-(wrrent A88O18

(a) F ked Assets 184,649 165,081

(b) Lo 19-te  Loa 18 8nd AdvErIABB 7,900 8.256

Sub Total · Non·current Assets 172,549 171.336

2     Currerlt A#SOM

(a) CurAM IllvetmeN. 502 80,000

(b)Invente 88 32,015 32,487

(c) Trade Recalvablas 4,325 698

(d) Caeh & lidnk Balane 1,108 1,923

(a) Shari·tenn Lams and Advanms 1,296 1,185

(f) Other Current An=ct; 1,528 $$9

Sub Total - Current AssetER 41.575 116.892

TOTAL·ASS4TS 214,124 288,228

* Othar Current i.labl11110= Inolvdgs gvmnt matulitl  of Imig Mrm bermwIngG 1,750 24.695

5     The figure  for the.ix manths endmd Sept 30,2012 InglwdBs 119%0  f tile Demerged Undertaking whlch has been transfenwd le the CompBny wlth ettect from july 1,2012 and are  ne therefore to
that exter,A n#t ,#mparable with the SIK morltba   ended Sept 30,2013,

6   Ratioa haa been Computed 88 under.

Debt compr138  long-Term borrowings. Snort-Term borrowings and curmni mitufilla  al Lang Tarm borrowings

Debts Service Cove age Ratio =EamInga before Depreciation & Amortlialion, Intemit and Tax /(Firlanoe Cosl  PrIncipal Rapaymerits of l.ong term borrowing,1

(excluding prepayments of 98. 73,188 Lakh  dur|ng me half year ended september 31. 20131

Interest Service Covempe Ratit =Efmlfl0 baf6re Depreelatien & Amariaatian, Irtarast and Tax/Finalle0 test
CAM Equity Ratio =  DeN / Net Wortn : (Net Wolth : Equity Share C pital + Reserves and Surplus * Share Suapenae Ateount)

7     Statua of Investor Complaints fertne quarter ended Sept 30. 2013
opening Received Redre8888 Panding

10 10

8      P*evioua periods/yeara  figu rea  have  been  regreuped  er raarranged  whers ,er 11&5.ary.

9     1 1  1 It' 11.t It' 1 '/Un je Br    tit  4 I 151 tfs'r qm  ) un   tehea  S la '  t etti '11 na     'h'1 13, f :chQB'n red'"11' " "l'  Qt   ",    3  '-SIGRIED FOR IDEI TIFICATION
Place: Mui,lbai

Date: iOetober 25,2013 BY Pia„ab Bal
Mar 88jng=dreeier

P ntiloons Flahlon  & Retail  Ud

Reoe. 0  Fleet, Skyline leen Bisirles* P *, 86-92. OFF. A K ReBI, Marel Village, Artal,81 (E),
Mumt,al- 400059

S.R. BA   1  01 & CO. LLP Veb Site: **w.kailtaleed#.COm
... ..-.

£n Adity) Birl/ Group Compmy
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S.R. BATLIBOI& CO.  LLP 14th Floor, The Ruby
29 Senapati Bepat Marg

Chartered Accountants Dadar (West)
Mumbel-400028, India
Tel : +91226192 0000
Fax : +91 226192 1000

Limited Review Report

Review Report to
The Board of Directors
Pantaloons Fashion & Retail Limited

1.  We have reviewed the accompanying statement of unaudited financial results of Pantaloons
Fashion & Retail Limited ('the Company') for the quarter ended September 30, 2013 (the
"Statement"), except for the disclosures regarding 'Public Shareholding' and 'Promoter and
Promoter Group Shareholding' which have been traced from disclosures made by the
management and have not been reviewed by us. This Statement is the responsibility of the
Company's management and has been approved by the Board of Directors. Our responsibility is
to issue a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagements (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor of the
Entity issued by the Institute of Chartered Accountants of India. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the Statement is free
of material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provide less assurance than an audit.
We have not performed an audit and accordingly, we do riot express an audit opinion.

3.  Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement of unaudited financial results prepared in accordance
with recognition and measurement principles laid down in Accounting Standard 25 "Interim
Financial Reporting", notified pursuant to the Companies (Accounting Standards) Rules, 2006,
(as amended) and other recognised accounting practices and policies has not disclosed the
information required to be disclosed in terms of Clause 41 of the Listing Agreement including
the manner in which it is to be disclosed, or that it contains any material misstatement.

For S.R. BATL1801 & CO. LLP
ICA'-Eirm registration number: 301003E
06arte ed Accountants
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Membership No.: 36738 ,<,740,00/#8.
4'9,·L-11#-//

Place: Mumbal
Date: October 25, 2013

S.R. Batliba & Co. <a partnership firm) grligrted loto 5,R, Batllbol & e, LLP (a Limited Llibllity P rtner=hlg with LLP Idgntlty No. AA@-4 294 3 erreatlve :st AMil, 2013
Reod, Oftice : 22. Camae Git <el. Bluel  'C'  3rd Floor. Kcll at ·7000 28


