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January 27, 2026 

To, To, 
National Stock Exchange of India Limited BSE Limited 
Listing Department, Listing Department, 

Exchange Plaza, Bandra Kurla Complex, Phiroze Jeejeebhoy Towers, 
Bandra East, Dalal Street, 

Mumbai - 400 051 Mumbai - 400 001 
Fax Nos.: 26598237 126598238 Fax Nos.: 22723121/2037/2039 

Dear Sit/ Madam, 

Ref.: Scrip Code: BSE: 532748/ NSE: PFOCUS 

Sub.: OQutcome of the meeting of the Board of Directors of Prime Focus Limited (the “Company”) held on 

January 27, 2026. 

‘With reference to our disclosures dated January 20, 2026 and January 21, 2026 and pursuant to Regulations 30 and 33 

read with Schedule III of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended (the “LODR Regulations”), we would like to inform you that a meeting of the Board 

of Directors (the “Board”) of the Company was held today i.e. on Tuesday, January 27, 2026, wherein the Board inter 

alia Considered and approved the Unaudited (Standalone and Consolidated) Financial Results of the Company for the 

third quarter and nine months ended December 31, 2025, as recommended by the Audit Committee of the Company. 

A copy of Unaudited Financial Results and the Limited Review Report received from the Statutory Auditors viz. M/s. 

MSK A & Associates LLP (Firm Registration No. 105047W), on the Unaudited Standalone and Consolidated Financial 

Results for the third quarter and nine months ended December 31, 2025 are enclosed as Annexure A. 

Further, the Financial Results are made available on the Company’s website at www.primefocus.com and will be 

published in newspapers as required under the LODR Regulations. 

The Meeting of the Board commenced at 08:30 p.m. and concluded at 10.25 p.m. 

Kindly take the above on your record and acknowledge receipt of the same. 

Thanking You, 

For Prime Focus Limited 

Parina Shah 

Company Secretary & Compliance Officer 

Encl.: a/a 

0222648 4900 
022 2646 5500 
INFO@PRIMEFOCUS.COM 
WWW.PRIMEFOCUS.COM 

REGISTERED ADDRESS: 
PRIME FOCUS HOUSE, LINKING ROAD, 
KHAR (W), MUMBAI 400052, INDIA 

CIN NUMBER: L92100MH1997PLC108981
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PRIME FOCUS LIMITED 
CIN: L92100MH1997PLC108981 

Mumbai, Maharashtra, India, 400052 

Registered Office : Prime Focus House, Linking Road, Khar (West) 

Standalone Unaudited Statement of Financial Results for the quarter and nine months ended December 31, 2025 

Rs. In Lakh 
Quarter ended Nino months ended __|Year ended 

Particulars 31.12.2025] 30.00.2025] 31.12.2024| 3112.2025 | 31.12.2024 | 31.03.2025 
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited 

Income : 
Revenue from operations 73451 71820  789.98 214904 | 334645 397584 
Other income (net) 71596 | 44933 |  390.28 145685 | 170405| 2.00457 
Total income 145047 | 1,467.53 | 1,180.28 3,60589 | 5050.50 | 598041 
Expenses 
Employee benefits expense (Refer note 6) 15897 | 13359 | 18165 42612 38326 49162 
Finance costs 232 374|  s7869 37948 | 174325| 232000 
Depreciation and amortisation expense 78489 [ 84781| 72443 235003 | 219682 290653 
Other expenses 48811 |  427.34| 128197 139531 | 343632 | 472353 
Total expenses 1,433.60 | 1,412.28 | 2,766.74 455094 | 7,759.65 | 1044168 

Profit / (Loss) before exceptional items and tax 16.78 (244.75)| (1,586.48) (945.05) (2,709.15)) (4,481.27) 

Exceptional items (net of tax) (Refer note 5) - - - 21,621.18 21,621.18 

Profit / (Loss) bofore tax 16.78 | (244.75)] (1,586.48) (945.05)_18,812.03 | 17,159.81 
Tax expense 
Current tax & - ' - - - 

Deferred tax 437 ©1.09]  (370.39) (23829)| (1.289.30) (1429.83) 
Total tax expensd 437 (61.03)]_ (370.39) (238.29)] _(1,289.30)] (1,429.83) 
Net Profit/ (Loss) for the period / year 1241|  (183.72) (1,216.09) ©  (706.76)| 20,201.33 | 18,589.74 
Other Comprehensive Income / (Loss) 
A ttems that will not be reclassified subsequently to 

profit or (oss) 
:T‘eer:\:'alsatir)emenl of the net defined benefit liability s e Y s 2 o 

B. ltems that will be reclassified subsequently to i k 4 : 
profitor (loss) 

Total Other Comprehensive Income / (Loss| 
(net of tax) furth: period / year e =y = 3 k] i {0:09) 

Totaiionehensive Income / (Losx) fof the 1359 | (183.72) (1,216.09) (705.58)| 20,201.33 | 18,589.65 period / year 
Riap aqulty shace capitel 7,759.91 | 7,755.00 | 2,999.87 7,750.91 | 2,999.87 |  2,999.87 (Face valuo - Re. 1- por share) 
Othor equity 172,548.65 
Earnings per equity share * 
before exceptional items (net of tax)] 
(a) Basic (in Rs.) 0.002 (0.05) (0.41) ©.15) 674 (o 
(b) Diluted (in Rs.) 0.002 (0.05) (0.41) ©.15) 652 (.01 
Earnings per equity share * ; 
[afier exceptional items (net of tax)] 
(a) Basic (in Rs) NA NA NA NA (0.47) 6.20 
(b) Dildted (in Rs.) NA NA NA NA (047) 6.01 
* Not annualised except for the year ended March 31, 2025 

Annexure A



S PRIME FOCUS LIMITED 
/\ CIN: L92100MH1997PLC108981 

Pn)m?a-ms Registered Office: Prime Focus House, Linking Road, Khar (West) 
Mumbai, Maharashtra, India, 400052 

Website: www.primefocus.com Email: ir.india@primefocus.com 

Notes to Standalone Unaudited Statement of Financial Results 
for the quarter and nine months ended December 31, 2025 

1. The standalone unaudited statement of financial results for the quarter and nine months ended 
December 31, 2025, have been reviewed by Audit Committee and approved by Board of Directors at 
its meeting held on January 27, 2026. The Statutory Auditors of the Company have carried out limited 
review on the above results in terms of Regulation 33 of the SEBI (Listing Obligation and Disclosure 
Requirements) Regulations, 2015 (the Regulation), as amended and expressed an unmodified 
conclusion. 

2. The standalone unaudited statement of financial results of the Company have been prepared in 
accordance with the recognition and measurement principles laid down in the Indian Accounting 
Standard 34 'Interim Financial Reporting', prescribed under Section 133 of the Companies Act, 2013 
read with relevant rules issued thereunder and other recognised accounting principles generally 
accepted in India and in terms of the Regulation. 

3. During the quarter and nine months ended December 31, 2025, the Company has allotted 4,90,999 
.and 1,33,34,999 fully paid-up equity shares of face value Re 1 each (‘Equity Shares”) respectively on 
exercise of stock options by employees in accordance with the Company's stock option scheme. 

4. On July 26, 2023, the Company and Mr. Namit Malhotra (one of the promoters of the Company) filed 
a suit before the Honorable High Court of Bombay, against Reliance Alpha Services Private Limited 
(‘“RASPL") and others, inter alia with respect to: (a) the notices received from RASPL demanding a 
sum of Rs 35,379.75 Lakhs and to invoke the personal guarantee issued by Mr. Namit Malhotra in 
the event of non-payment by the Company; and (b) the non-completion and bréach of the business 

transfer agreement dated November 19, 2014 by Reliance Mediaworks Limited and Reliance Land 

Private Limited, pursuant to which, the*aforesaid loan agreement of February 25, 2019 was executed. 
The matter is yet to be listed. Further on August 29, 2023, the Company has received a notice that a 
petition has been filed before National Company Law Tribunal, Mumbai Bench (‘NCLT"), Mumbai by 
RASPL to initiate corporate insolvency resolution process under the Insolvency and Bankruptcy Code, 
2016 (as amended) with respect to alleged breach of the loan agreement of February 25, 2019, by 
the Company and demanding a sum of Rs 35,379.75 Lakhs. The matter is currently sub judice with 
NCLT, Mumbai and remained status quo as on December 31, 2025. 

5. During the quarter ended June 30, 2024, the Company sold its entire shareholding in Prime Focus 
Technologies Limited ('PFT’) along with additional equity shares allotted upon conversion of its loan 
and accrued interest thereon to its step-down subsidiary DNEG S.a.r.I. for a total consideration of Rs 
69,302.55 Lakhs (at a fair value, determined by.an independent valuer). On June 6, 2024, shareholder 
approved this transaction. On sale of shares, the Company recognized difference between book value 
of Rs 42,272.43 Lakhs and consideration of Rs 69,302.55 Lakhs as an exceptional gain of Rs 
21,621.18 Lakhs (net of tax Rs 5,408.94 Lakhs) in its standalone unaudited statement of financial 

results for the nine months ended December 31, 2024 and for the year ended March 31, 2025. 

6. Effective November 21, 2025, the Government of India consolidated 29 existing labour regulations 
into four Labour codes, namely, The Code on Wages, 2019, The Industrial Relations Code, 2020, The 
Code on Social Security, 2020 and the Occupational Safety, Health and Working Conditions Code, 
2020, collectively referred to as the 'New Labour Codes'. The New Labour Codes has resulted in 
increase in provision for employee benefits on account of recognition of past service costs. Based on 
the requirements of New Labour Codes and relevant Accounting Standard, the Company has 
assessed and accounted incremental impact of Rs 18.03 Lakhs as Employee benefits expense in the 
standalone unaudited statement of financial results for the quarter and nine months ended December 
31, 2025. Upon notification of the related Rules to the New Labour Codes by the Government and any 
further clarification from the Government on other aspects of the New Labour Codes, the Company 
will evaluate and account for additional impact if any, in subsequent periods. 



7. As per Ind AS 108 on “Segment Reporting”, segment information has been provided under the notes 
to Statement of Consolidated unaudited financial Results for the quarter and nine months ended 
December 31, 2025. 

8. The above standalone unaudited statement of financial results of the Company are available on the 
Company’s website (www.primefocus.com) and stock exchanges websites, BSE (www.bseindia.com) 
and NSE (www.nseindia.com), where the shares of the Company are listed. 

For and on behalf of the Board of Directors 

Place: Mumbai 

Date: January 27, 2026 

Chairman and Whole-time Director 

DIN. 00004597 



MSKA & Associates LLP N oo 6, Rbeja i 
(Formerly known as M S K A & Associates) Western Express Highway, Geetanjali 

Railway Colony, Ram Nagar, Goregaon (E) 
Chartered Accountants Mumbai 400063, INDIA 

Tel: +91 22 6974 0200 

Independent Auditor’s Review Report on standalone unaudited financial results of Prime Focus Limited for 
the quarter and year to date pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

To the Board of Directors of Prime Focus Limited 

1. We have reviewed the accompanying statements of standalone unaudited financial results of Prime Focus 
Limited (hereinafter referred to as ‘the Company’) for the quarter ended December 31, 2025, and the year 

to date results for the period from April 1, 2025 to December 31, 2025 (‘the Statement’) attached herewith, 
being submitted by the Company pursuant to the requirements of Regulation 33 of the Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
(‘the Regulations’). 

2. This Statement, which is the responsibility of the Company’s Management and has been approved by the 
Company’s Board of Directors, has been prepared in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’, prescribed under Section 
133 of the Companies Act, 2013 (‘the Act’) read with relevant rules issued thereunder (‘Ind AS 34’) and other 

recognised accounting principles generally accepted in India and is in compliance with the Regulations. Our 

responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued 

by the Institute of Chartered Accountants of India. A review of interim financial information consists of 
making inquiries, primarily of persons responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than an audit conducted in 

accordance with Standards on Auditing specified under section 143(10) of the Act and consequently does not 

enable us to obtain assurance that we would become aware of all significant matters that might be 

identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that 

causes us to believe that the accompanying Statement prepared in accordance with the recognition and 

measurement principles laid down in Ind AS 34 and other recognised accounting principles generally 

accepted in India has not disclosed the information required to be disclosed in terms of the Regulations, 

including the manner in which it is to be disclosed, or that it contains any material misstatement. 

For M S K A & Associates LLP (Formerly known as M S K A & Associates) 

Chartered Accountants 
ICAI Firm Registration No. 105047W/W101187 

ez 
Nitin Tiwari 

Partner 

Membership No.: 118894 

UDIN: 26118834LZHMV L6352 

Place: Mumbai 
Date: January 27, 2026 

Registered Office: 602. Raheja Titanium. Western Express Highway, Goregaon (East), Mumbai-400063, Maharashtra. India 
Tel: +91 22 6974 0200 | LLPIN: ACT-3789



PRIME FOCUS LIMITED 
o CIN: L92100MH1997PLC106981 
N Registered Office : Prime Focus House, Linking Road, Khar (West) 

i Focus Mumbai, Maharashtra, India, 400052 
Website: www primefocus.com Email irindia@primefocus.com 

Consolidated Unaudited Statement of Financial Results for the quarter and nine months ended December 31, 2025 
Rs. In Lakh 

Quarter ended Nine months ended Year ended 

Particulars 31.12.2025 | 30.09.2025 | 31.12.2024 | 31.12.2026 | 31.12.2024 | 31.03.2025 
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited 

Incom: 
Revenue from operations 11921344 | 10428932 | 8897280 32118490 [ 25706684 | 35379137 
Other operating income 151145| 180510 187252 7,049.09 492670 |  6,096.53 
Other income: 
) Exchange (loss) / gain (net) (Refer note 5) (488.19)|  (4.208.44)| (9.40845)|  11.189.23 466574 | 18,990.42 
b) Others (net) 116202|  1,09038|  1,031.36 3.064.97 3.069.08 | 367153 

Total income 121,398.72 | 102,976.35 | 82,660.23 | 343,368.19 | 269,728.36 | 382,549.85 
Expenses 
Employee benefits expense 63,043.28| 6057369 50304.03| 182389.02 | 160.317.00 | 216,802.22 
Employee stock option expense (Refer note 6) 1,350.51 100.90 105.06 162775 409.35 1440 97 
Technician fees 293027 | 232819| 162662 726891 445696 |  4.161.00 
Technical service cost 4614.14| 482513| 257294 1372548 1117826 | 14614.32 
Finance costs 13280.23| 11,973.82| 1502397 3664787 | 4051007 | 5379162 
Depreciation and amortisation expense 16716.53| 13,93461| 1277189 4398141 3795002 | 5052957 
Other expenses 9337.08|  8660.06| 953567 | 3061882 | 3024560 | 4426598 
Total expenses. 111,281.04 | 102,396.40 | 91,940.18 | 316,279.26 | 285,067.26 | 385,605.68 

Profit/ (Loss) before exceptional items and tax 10,117.68 579.96| (9.371.95)| 2710893 | (15,338.90)| (3,066.83) 
Exceptional loss (Refer note 7 & 8) (1.85184) - - (1.851.84) - [ @8o1771) 
Profit/ (Loss) before tax 8,265.84 579.96 | (9,071.95)|  26,267.09 | (15,338.90)| (41,073.54) 
Taxexpense 
Current taA 312106| 101682 39240| 515059 121819 | 153375 
Deferred tax (1.77498)|  (843.33) 13547 173428 410042 | 322114 

Total tax expense 1,346.08 17349 Sars7|  eNeasr 532761 | 475489 
Net Profit/ (Loss) for the period / year 691976 406.47| (9899.52)| 1837222 | (20,666.51)| (46,828.43) 
Other Comprehensive Income / (Loss) 
A. items that will not be reclassified subsequently to profit or 
(loss) 

Remeasurement of the net defined benefit liability (net of tax) 2884 - = 2884 - (154 82) 

8. ltems that will be reclassified subsequently to profit or (loss) : 
Exchange differences on translation of foreign operations oo 280114| 732150 486068 (221.40) (11,057 12)| (2220873 

Total Ctter GoniEnihenaive inoathe [ (Losej (nef cf tex) 282098 732150| 486058 (19256)|  (11,067.12)| (22.361.65) for the period / year 

Total Comprahensive Income / (Loss) for the period / year 974974| 772797 | (5.038.84) 1817966 | (32623563 (68.169.98) 

Net Profit/ (Loss) attributable to 
Owners of the Company 7,005.16 35988 | (601766) 1364022 | (1481360) (37.71088) 
Non-controlling nterest (175.40) 4650| (388186)|  473200| (e0s29m| (8.117.55) 

691976 a06.47| (9899.62)|  18,372.22 | (20,666.51)] (45,828.43) 
Other comprehensive income attributable to 
Owners of the Company 200360| 404339 304277 84136 | (7.806.08)| (12.939.47) 
Non-controlling interest : (7362)|  az7e11| 1smer| (ossen|  @orio4) (942208 

262998 | 732150 486068 (192.56)] _(11,857.12)] (22,361.65) 
Total Comprehensive Income attributable to 
Ouwners of the Company 999876 | 440327 | (207489) 1448150 | (22.499.68) (50.65035) 
Non-controlling interest (49.02)|  332470| (208395)| 389808 | (10.12395)| (17.53963) 

974974 7,727.97| (5,008.84) 18,1796 | (32,623.63)] (68,189.98) 
Paicup malfy shars capal 7,769.91|  7,7665.00 |  2,999.87 7,769.91 299987 |  2,999.87 
(Face value - Re. 1/- per share) 
Other equity 72,893.78 
Earnings per equity share * 
[before exceptional items (net of tax)] 
(a) Basic in Rs ) 115 010 (201 321 (@a7) @77) 
(b) Diluted (in Rs.) 115 010 (201) 319 (@.87) @ 
Earnings per equity share * 
after exceptional items (net of tax)] 
(a) Basic (in Rs.) 09t NA NA 283 NA (1257) 
(b) Diluted (in Rs.) os1]  NA NA 281 NA (1257) 

»}-@_@wuausea except for the year ended March 31, 2025 
Ny 



2 PRIME FOCUS LIMITED 
o A CIN: L92100MH1997PLC108981 

/7”""'7"—‘“ Registered Office: Prime Focus House, Linking Road, Khar (West) 
Mumbai, Maharashtra, India, 400052 

Website: www.primefocus.com Email: ir.india@primefocus.com 

Notes to Consolidated Unaudited Statement of Financial Results 
for the quarter and nine months ended December 31, 2025 

1. The consolidated unaudited statement of financial results for the quarter and nine months ended 
December 31, 2025, have been reviewed by Audit Committee and approved by Board of Directors at its 
meeting held on January 27, 2026. The Statutory Auditors of the Company have carried out limited review 
on the above results in terms of Regulation 33 of the SEBI (Listing Obligation and Disclosure 
Requirements) Regulations, 2015 (the Regulation’), as amended and expressed an unmodified 
conclusion. 

2. The consolidated unaudited statement of financial results of the Parent Company and its subsidiaries 
(“Group”) have been prepared in accordance with the recognition and measurement principles laid down 
in the Indian Accounting Standard 34 'Interim Financial Reporting', prescribed under Section 133 of the 
Companies Act, 2013 read with relevant rules issued thereunder and other recognised accounting 
principles generally accepted in India and in terms of the Regulation. 

3. During the quarter and nine months ended December 31, 2025, the Parent Company has allotted 
+4,90,999 and 1,33,34,999 fully paid-up equity shares of face value Re 1 each (“Equity Shares”) 
respectively on exercise of stock options by employees in accordance with the Parent Company's stock 
option scheme. 

4. On July 26, 2023, the Company and Mr. Namit Malhotra (one of the promoters of the Company) filed a 
suit before the Honorable High Court of Bombay, against Reliance Alpha Services Private Limited 
(‘RASPL") and others, inter alia with respect to: (a) the notices received from RASPL demanding a sum 
of Rs 35,379.75 Lakhs and to invoke the personal guarantee issued by Mr. Namit Malhotra in the event 
of non-payment by the Company; and (b) the non-completion and breach of the business transfer 
agreement dated November 19, 2014 by Reliance Mediaworks Limited and Reliance Land Private 
Limited, pursuant to which, the aforesaid loan agreement of February 25, 2019 was executed. The matter 
is yet to be listed. Further on August 29, 2023, the Company has received a notice that a petition has 
been filed before National Company Law Tribunal, Mumbai Bench (“NCLT"), Mumbai by RASPL to initiate 
corporate insolvency resolution process under the Insolvency and Bankruptcy Code, 2016 (as amended) 
with respect to alleged breach of the loan agreement of February 25, 2019, by the Company and 
demanding a sum of Rs 35,379.75 Lakhs. The matter is currently sub judice with NCLT, Mumbai and 
remained status quo as on December 31, 2025. 

5. Exchange (loss) / gain (net) includes unrealized exchange gain / (loss) on restatement of foreign 
exchange debt at the respective period end closing exchange rate: 

inRs Lakhs 
Quarter ended Nine months ended Year ended Parti 

sriculars 31.12.2025 | 30.09.2025 | 31.12.2024 | 31.12.2025 | 31.12.2024 = 31.03.2025 

Unrealized exchange Fl 
gain/ (loss) 241.07 | (5,090.07) | (16,840.57) 9,783.00 | (1,887.67) 4,813.62 

6. During the quarter and year ended March 31, 2025, the Group acquired Metaphysic Inc. for a total 
consideration of USD 130 million (Rs 111,100.30 Lakhs), settled through issuance of shares of a 
subsidiary. The excess consideration over the fair value of identifiable net assets acquired, amounting to 
Rs 96,942.67 Lakhs was recognised as goodwill, and the purchase price allocation determined on a 
provisional basis. During the quarter and nine months ended December 31, 2025, the Group has finalised 
the purchase price allocation related to business combination based on additional information obtained 
about facts and circumstances that existed at the acquisition date, identified within the measurement 
period in accordance with Indian Accounting Standard 103 ‘Business Combinations’. As a result, 
additional goodwill has been recognised amounting to Rs 6,399.09 Lakhs. 



7. Effective November 21, 2025, the Government of India consoclidated 29 existing labour regulations into 
four Labour codes, namely, The Code on Wages, 2019, The Industrial Relations Code, 2020, The Code 
on Social Security, 2020 and the Occupational Safety, Health and Working Conditions Code, 2020, 
collectively referred to as the 'New Labour Codes'. The New Labour Codes has resulted in material 
increase in provision for employee benefits on account of recognition of past service costs. Based on the 

requirements of New Labour Codes and relevant Accounting Standard, the Group has assessed and 

accounted the estimated incremental impact of Rs 1,851.84 Lakhs as an Exceptional Item in the 

consolidated unaudited statement of financial results for the quarter and nine months ended December 
31, 2025. Upon notification of the related Rules to the New Labour Codes by the Government and any 
further clarification from the Government on other aspects of the New Labour Codes, the Group will 
evaluate and account for additional impact if any, in subsequent periods. 

8. During the year and quarter ended March 31, 2025, the group had carried out impairment assessment 
and recorded Rs 17,574.77 Lakhs for impairment of intangible assets that was decommissioned and 
Rs 20,442.94 Lakhs for impairment of financial assets. These were recorded as exceptional items in the 
consolidated audited financial results for year ended March 31, 2025. 

9. Operating segments are reported in a manner consistent with internal reporting provided to the Chief 
Operating Decision Maker (‘CODM") (i.e., the Board of Directors) of the Group. The CODM is 
responsible for allocating resources and assessing performances of the operating segments of the 
Group. The Group is mainly engaged in operating as integrated post-production setup. The CODM 
decides on allocation of the resources to the business taking a holistic view of the entire setup and 
hence it is considered as representing a single operating segment as per IND AS 108 “Segment 
Reporting”. 5 . 

10. The above consolidated unaudited statement of financial results of the Group are available on the 
Company's and stock exchanges websites (www.primefocus.com), BSE (www.bseindia.com) and NSE 
(www.nseindia.com), where the shares of the Company are listed 

For and on behalf of the Board of Directors 

e 
Narésh Malhotra 

DIN No. 00004597 

Chairman and Whole-time Director 

Place: Mumbai 
Date: January 27, 2026 
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Independent Auditor’s Review Report on consolidated unaudited financial results of Prime Focus 

Limited for the quarter and year to date pursuant to the Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended 

To the Board of Directors of Prime Focus Limited 

1. We have reviewed the accompanying statements of consolidated unaudited financial results of Prime 

Focus Limited (hereinafter referred to as ‘the Holding Company’) and its subsidiaries (the Holding 

Company and its subsidiaries together referred to as the ‘Group’) for the quarter ended December 31, 

2025 and the year to date results for the period from April 1, 2025 to December 31, 2025 (‘the 

Statement’) attached herewith, being submitted by the Holding Company pursuant to the requirements 

of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (‘the Regulations’). 

2. This Statement, which is the responsibility of the Holding Company’s Management and approved by the 

Holding Company’s Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’ 

prescribed under Section 133 of the Companies Act, 2013 (‘the Act’) read with relevant rules issued 

thereunder (‘Ind AS 34’) and other recognised accounting principles generally accepted in India and is in 

compliance with the Regulations. Our responsibility is to express a conclusion on the Statement based 

on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410, ‘Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity’ issued by the Institute of Chartered Accountants of India. A review of interim financial 

information consists of making inquiries, primarily of persons responsible for financial and accounting 

matters, and applying analytical and other review procedures. A review is substantially less in scope 

than an audit conducted in accordance with Standards on Auditing specified under section 143(10) of 

the Act and consequently does not enable us to obtain assurance that we would become aware of all 

significant matters that might be identified in an audit. Accordingly, we do not express an audit 

opinion. 

We also performed procedures in accordance with the circular issued by the Securities and Exchange 

Board of India under Regulation 33 (8) of the Regulations, to the extent applicable. 

4. This Statement includes the results of the Holding Company and the following entities: 

Sr. Name of the Entity Relationship with the Holding Company 
No 

1 | Jam8 Prime Focus LLP Subsidiary (51% Holding) 

Prime Focus Studios Private Limited ® Wholly owned subsidiary of DNEG S.A.R.L. 

3 | GVS Software Private Limited Wholly owned subsidiary of Prime Focus Limited 
4 | PF Investments Limited Wholly owned subsidiary of Prime Focus Limited 
5 | Prime Focus Motion Pictures Limited Wholly owned subsidiary of Prime Focus Limited 

6 | Brahma Al India Technologies Private | Wholly owned subsidiary of DNEG S.a r.l. 
Limited (Previously known as DNEG Creative 
Private Limited) 
PF World Limited Wholly owned subsidiary of Prime Focus Limited 

egistered Office: 602. Raheja Titanium, Western Express Highway, Goregaon (East), Mumbai-400063, Maharashtra, India 
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sr. Name of the Entity Relationship with the Holding Company 
No 

8 PF Overseas Limited Wholly owned subsidiary - PF World Limited - 

88.50% Holding and Prime Focus Limited - 11.50% 
Holding 

9 PF Media Ltd Wholly owned subsidiary of PF World Limited 

10 | Prime Focus Media UK Limited Wholly owned subsidiary of PF World Limited 

11 | Lowry Digital Imaging Services Inc ¢ Wholly owned subsidiary - PF Media Ltd - 90% 

Holding and Prime Focus Limited - 10% Holding 

12 | DNEGS.ar.l Subsidiary (32.43% Holding, PF World Limited - 

54.10% Holding, and PF Overseas Limited - 5.68% 
Holding) 

13 | DNEG North America Inc Wholly owned subsidiary of DNEG S.ar.l. 

14 | Prime Focus International Services UK | Wholly owned subsidiary of DNEG S.ar.l. 
Limited 

15 | DNEG India Media Services Limited Wholly owned subsidiary of DNEG S.a r.l. 

16 | Double Negative Montreal Productions | Wholly owned subsidiary of DNEG S.a r.l. 
Limited 

17 | DNEG Plc Wholly owned subsidiary of DNEG S.ar.l. 

18 | DNEG Bulgaria EOOD Wholly owned subsidiary of DNEG S.a r.l. 

19 | Double Negative Holdings Limited Wholly owned subsidiary of DNEG S.ar.l. 

20 | Double Negative Films Limited Wholly owned subsidiary of Double Negative 

Holdings Limited 

21 | Double Negative LA LLC Wholly owned subsidiary of Double Negative 

Holdings Limited 
22 | Double Negative Limited Wholly owned subsidiary - Double Negative 

Holdings Limited - 74.30% Holding and Double 

Negative Film Limited - 25.70% Holding 
23 E)ouble Negative Canada Productions Limited | Wholly owned subsidiary of Double Negative 

Limited 
24 | Double Negative Huntsman VFX Limited ¢ Wholly owned subsidiary of Double Negative 

Canada Productions Limited 
25 | Vegas Il VFX Limited ¢ Wholly owned subsidiary of Double Negative 

Canada Productions Limited 
26 | Double Negative Hungary Limited Wholly owned subsidiary of Double Negative 

Limited 
27 | DNEG Australia Pty Limited Wholly owned subsidiary of Double Negative 

Limited 
28 | DNEG Australia Productions PTY Ltd Wholly owned subsidiary of Double Negative 

Limited 
29 | DNEG Spain S.L. Wholly owned subsidiary of Double Negative 

Limited 
30 | Double Negative Singapore Pte. Limited ® Wholly owned subsidiary of Double Negative 

Holdings Limited 
31 | Brahma Al Holdings Limited Subsidiary of Double Negative Holdings Limited - 

90.20% Holding 
32 | Brahma Al Services USA Inc. ¢ Wholly owned subsidiary of Brahma Al Holdings 

Limited 

33 | Brahma Al Limited " Wholly owned subsidiary of Brahma Al -Holdings 

Limited 

34 | Metaphysic Inc. ' Wholly owned subsidiary of Brahma Al Holdings 

Limited 

35 | Brahma Al ME Ltd J Wholly owned subsidiary of Brahma Al Holdings 

Limited 

egistered Office: 602, Raheja Titanium, Western Express Highway, Goregaon (East), Mumbai-400063, Maharashtra, India 
Tel: +91 22 6974 0200 | LLPIN: ACT-3789 



MSKA & Associates LLP 
(Formerly known as M S K A & Associates) 
Chartered Accountants 

Sr. Name of the Entity Relationship with the Holding Company 
No 

36 | Brahma Al Services UK Limited (Previously | Wholly owned subsidiary of Metaphysic Inc. 
known as Metaphysic Limited) ' 

37 | Brahma Al Services India Limited (Previously | Subsidiary of Wholly owned subsidiary of DNEG S.& 
kknown as Prime Focus Technologies Limited) | r.l. - 92.23% Holding 

38 | Apptarix Mobility Solutions Private Limited Wholly owned subsidiary of Prime Focus 

Technologies Limited 

39 | Prime Focus Technologies UK Limited Wholly owned subsidiary of Prime Focus 

Technologies Limited 

40 | Prime Post (Europe) Limited Wholly owned subsidiary of Prime Focus 

Technologies UK Limited 

41 | Prime Focus Technologies PTE. LTD. Wholly owned subsidiary of Prime Focus 

Technologies Limited 
42 | Prime Focus Technologies Inc. Wholly owned subsidiary of Prime Focus 

Technologies Limited 
43 | Brahma Al Canada Inc. (Previously known as | Wholly owned subsidiary of Prime Focus 

DAX Cloud ULC) Technologies Inc. 

44 | Double Negative Toronto Productions | Wholly owned subsidiary of Double Negative 

Limited Montreal Productions Limited 

Symbol Explanation to Symbol 

a Change in name of Prime Focus Production Services Private Limited to PF Studio Private Limited 
effective from April 05, 2025, and Change of name of PF Studio Private Limited to Prime Focus 
Studios Private Limited w.e.f. June 10, 2025. Subsidiary of the Holding Company till December 14, 
2025. Subsidiary of DNEG S.a r.l. w.e.f. December 15, 2025. 

b Incorporated on January 07, 2025. Subsidiary of the Holding Company till December 14, 2025. 
Subsidiary of DNEG S.a r.l. w.e.f. December 15, 2025. 

< Voluntarily Liquidated on April 12, 2024 

d Vegas Il VFX Ltd and Double Negative Huntsman VFX Ltd have been merged with Double Negative 
Canada Productions Ltd w.e.f. April 01, 2024. 

e Voluntarily Liquidated on November 19, 2024 

f Incorporated on December 19, 2024 

g Incorporated on June 23, 2025 

h Incorporated on April 12, 2024. Subsidiary of the DNEG S.a .. upto December 20, 2024. Subsidiary of 
Double Negative Holdings Limited from December 21, 2024, till February 14, 2025. Subsidiary of 
Brahma Al Holdings Limited with effect from February 14, 2025. 

i Acquisition of Metaphysic Inc. was completed on February 14, 2025, through merger of Brahma 
Merger Sub Inc. (incorporated on February 04, 2025) with Metaphysic Inc. surviving the merger. 

j Incorporated on December 29, 2025 

k Subsidiary of the Holding Company till June 30, 2024. Subsidiary of DNEG S.a r.l. w.e.f. July 1, 2024. 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on 

the consideration of the review reports of other auditor referred to in paragraph 6 below, nothing has 

come to our attention that causes us to believe that the accompanying Statement prepared in accordance 

with the recognition and measurement principles laid down in Ind AS 34 and other recognised accounting 

principles generally accepted in India has not disclosed the information required to be disclosed in terms 

of the Regulations, including the manner in which it is to be disclosed, or that it contains any material 
isstatement. 
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6. We did not review the interim financial information of eight subsidiaries included in the Statement, whose 

interim financial information, before giving effect to the consolidation adjustments, reflects total 

revenues of Rs. 160.59 Lakh and Rs. 399.77 Lakh, total net profit after tax of Rs. 101.87 Lakh and Rs. 3.92 

Lakh and total comprehensive income of Rs. 101.87 Lakh and Rs. 3.92 Lakh, for the quarter ended 

December 31, 2025, and for the period from April 1, 2025, to December 31, 2025, respectively, as 

considered in the Statement. These interim financial information have been reviewed by other auditors 

whose reports have been furnished to us by the Management and our conclusion on the Statement, in so 

far as it relates to the amounts and disclosures included in respect of these subsidiaries, is based solely on 

the report of the other auditors and the procedures performed by us as stated in paragraph 3 above. 

Our conclusion is not modified in respect of the above matter with respect to our reliance on the work 

done by and report of the other auditors. 

For M S K A & Associates LLP (Formerly known as M S K A & Associates) 

Chartered Accountants 
ICAI Firm Registration No. 105047W/W101187 

planwr— 
Nitin Tiwari 
Partner 

Membership No.: 118894 

UDIN: 2.6 113894 XxvT TVQ240Q 

Place: Mumbai 
Date: January 27, 2026 
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