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INDEPENDENT AUDITOR'S REPORT 
TO THE BOARD OF DIRECTORS OF PRIME FOCUS LIMITED 

1. We have audited the accompanying Statement of Standalone Financial Results of 
Prime Focus Limited ("the Company"), for the year ended March 31, 2018 
("the Statement"), being submitted by the Company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 
2016. 

2. This Statement, which is the responsibility of the Company's Management and 
approved by the Board of Directors, has been compiled from the related standalone 
Ind AS financial statements which has been prepared in accordance with the Indian 
Accounting Standards prescribed under Section 133 of the Companies Act, 2013 read 
w ith relevant rules issued thereunder ('Ind AS') and other accounting principles 
generally accepted in India. Our responsibility is to express an opinion on the 
Statement based on our audit of such standalone financial statements. 

3 . We conducted our audit in accordance with the Standards on Auditing issued by the 
Institute of Chartered Accountants of India. Those Standards require that we comply 
with ethical requirements and plan and perform the audit to obtain reasonable 
assurance about whether the Statement is free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts 
and the disclosures in the Statement. The procedures selected depend on the 
auditor's judgment, including the assessment of the risks of material misstatement of 
the Statement, whether due to fraud or error. In making those risk assessments, the 
auditor considers internal control relevant to the Company's preparation and fair 
presentation of the Statement in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an opinion on 
the effectiveness of the Company's internal control. An audit also includes 
evaluating the appropriateness of the accounting policies used and the 
reasonableness of the accounting estimates made by the Management, as well as 
evaluating the overall presentation of the Statement. 

We believe that the audit evidence obtained by us is sufficient and appropriate to 
provide a basis for our audit op inion . 

4 . In our opinion and to the best of our information and according to the explanations 
given to us, the Statement: 

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
mod ified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016; and 

.. ---'~c:_-. (ii) gives a true and fair view in conformity with the aforesaid Indian Accounting 
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S. The Statement includes the results for the Quarter ended March 31, 2018 being the 
balancing figure between audited figures in respect of the full financial year and the 
published year to date figures up to the third quarter of the current financial year, 
which were subject to limited review by us. 

MUMBAI , May 30, 2018 

For DELOITTE HASKINS & SELLS 
Chartered Accountants 

(Firm's Registration No. l l 7364W) 

~~ 
Abhijit A. Damle 

Partner 
(Membership No. 102912} 
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1. We have audited the accompanying Statement of Consolidated Financial Results of 
Prime Focus Limited ("the Parent") and its subsidiaries (the Parent and its 
subsidiaries together referred to as "the Group"), being submitted by the Parent 
pursuant to the requ irement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as modified by 
Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016. 

2. This Statement, which is the responsibility of the Parent's Management and approved 
by the Board of Directors, has been compiled from the related consolidated financial 
statements which has been prepared in accordance with the Indian Accounting 
Standards prescribed under Section 133 of the Companies Act, 2013, read with 
relevant rules issued thereunder ("Ind AS") and other accounting principles generally 
accepted in India. Our responsibility is to express an opin ion on the Statement based 
on our audit of such consolidated financial statements. 

3. We conducted our audit in accordance with the Standards on Auditing issued by the 
Institute of Chartered Accountants of India. Those Standards require that we comply 
with ethical requirements and plan and perform the audit to obtain reasonable 
assurance about whether the Statement is free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts 
and the disclosures in the Statement. The procedures selected depend on the 
auditor's judgment, including the assessment of the risks of material misstatement of 
the Statement, whether due to fraud or error. In making those risk assessments, the 
auditor considers internal control relevant to the Parent's preparation and fair 
presentation of the Statement in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an opinion on 
the effectiveness of the Parent's internal control. An audit also includes evaluating 
the appropriateness of the accounting policies used and the reasonableness or the 
accounting estimates made by the Management, as well as evaluating the overall 
presentation of the Statement. 

We believe that the audit evidence obtained by us and the audit evidence obtained 
by other auditors in terms of their reports referred to in paragraph 4 below is 
sufficient and appropriate to provide a basis for our audit opinion. 

4. In our opinion and to the best of our information and according to the explanations 
given to us, and based on the consideration of the reports of the other auditors on 
separate financial statements and the other financial information of subsidiaries 
referred to in paragraph 6 below, the Statement: 
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a. includes the results of the following entities: 

• Prime Focus Limited 
• GenerB India Media Services Limited 
• De-Fi Media Limited 
• Prime Focus Technologies Limited 
• Prime Focus Technologies UK Limited 
• Prime Post (Europe) Limited 
• Prime Focus Technologies Inc. 
• DAX PFT LLC 
• DAX Cloud ULC 
• Prime Focus Visual Effects Private Limited 
• GVS Software Private Limited 
• Prime Focus Motion Pictures Limited 
• Prime Focus 30 India Private Limited 
• PF World Limited {Mauritius) 
• Prime Focus Luxembourg S.a.r.I. 
• Prime Focus 3D Cooperatief U.A. 
• Prime Focus World N. V. 
• Gener8 Digital Media Services Limited, Canada 
• Prime Focus World Creative Services Private Limited 
• Prime Focus Academy of Media & Entertainment Studies Private Limited 
• Double Negative India Private Limited 
• Prime Focus Creative Services Canada Inc. 
• Vegas II VFX Limited 
• Prime Focus North America Inc. 
• 1800 Vine street LLC (USA) 
• Prime Focus International Services UK Limited 
• Double Negative Holdings Limited U.K 
• Double Negative Limited 
• Double Negative Singapore Pte. Limited 
• Double Negative Canada Productions Limited 
• Double Negative Huntsman VFX Limited 
• Double Negative LA LLC 
• Double Negative Film Limited, UK 
• Prime Focus VFX USA Inc. 
• Prime Focus World Malaysia Sdn Bhd 
• Prime Focus ME Hold ings Limited 
• Prime Focus China Limited 
• Prime Focus (HK) Holdings Limited 
• PF Investments Umited(Mauritius) 
• PF Overseas Limited (Mauritius) 
• Reliance MediaWorks (Mauritius) Limited 
• Rel iance Lowry Digital Imaging Services Inc. 
• Prime Focus Malaysia Sdn Bhd 
• Double Negative Montreal Production Limited 
• Gener8 Digital Media Services Montreal Limited 
• Prime focus Creative Services Montreal Inc. 
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b. is presented in accordance with the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified 
by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016; and 

c. gives a true and fair view in conformity with the aforesaid Indian Accounting 
Standards and other accounting principles generally accepted in India of the net 
loss, Total comprehensive loss and other financial information of the Group for 
the year ended March 31, 2018. 

5. We did not audit the financial statements/ financial information of 23 subsidiaries 
included in the consolidated financial results, whose financial statements I financial 
information, before consolidation adjustments. reflect total assets of 
Rs. 217,223.56 Lakh as at March 31, 2018, total revenues of 
Rs. 137,497.26 Lakh, total net profit after tax of Rs. 14,773.66 lakh and total 
comprehensive income of Rs. 14,823.23 Lakh for the year ended on that date, as 
considered in the consolidated financial results . These financial statements I 
financial information have been audited by other auditors whose reports have been 
furnished to us by the Management and our opinion on the consolidated financial 
results, in so far as it relates to the amounts and disclosures included in 
respect of these subsidiaries, is based solely on the reports of the other 
auditors. 

Our opinion on the Statement is not modified in respect of the above matter with 
respect to our reliance on the work done and the reports of other auditors. 

6. The consolidated financial results includes the unaudited financial statements/ 
financial information of 5 subsid iaries, whose financial statements/ financial 
information before consolidation adjustments, reflect total assets of 
Rs. 189 .80 Lakh as at March 31, 2018, total revenue of Rs. 79.66 Lakh, total net 
profit after tax of Rs. 75 .78 Lakh and Total Comprehensive income of Rs. 7 5.78 
Lakh for the year ended March 31, 2018, as considered in the consolidated 
financial results. These financial statements/ financial information are unaudited 
and have been furnished to us by the Management and our opinion on the 
Statement, in so far as it relates to the amounts and disclosures included in 
respect of these subsidiaries, is based solely on such unaudited financial 
statements/financial information. In our opinion and according to the information 
and explanations given to us by the Management, these financial statements I 
financial information are not material to the Group. 

Our opinion on the Statement is not modified in respect of the above matter with 
respect to our reliance on the financial statements I financial information certified by 
the Management. 
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7. The Statement includes the results for the Quarter ended March 31, 2018 being the 
balancing figure between audited figures in respect of the full financial year and the 
published year to date figures up to the third quarter of the current financial year 
which were subject to limited review by us. 

MUMBAI, May 30, 2018 

For DELOIITE HASKINS & SELLS 
Chartered Accountants 

(Firm's Registration No. 117364W) 

Abhijit A. Damle 
Partner 

(Membership No. 102912) 










