


 

 

 

 

PFIZER LIMITED - CODE OF PRACTICES AND PROCEDURES FOR FAIR DISCLOSURE 
OF UNPUBLISHED PRICE SENSITIVE INFORMATION  

 
1. Title: 
 

This Code shall be known as “Pfizer Limited - Code of Practices and Procedures for         
Fair Disclosure of Unpublished Price Sensitive Information”. The Board of Directors of 
the Company has formulated the said Code at their meeting held on May 5, 2015 and             
is effective May 15, 2015.  
 

2. Objective: 
 

The objective of this Code is to disseminate and disclose unpublished price sensitive 
information which would impact the price of the securities of the Company, as and 
when it becomes due for dissemination or disclosure and to maintain uniformity and 
fairness in dealing with all stakeholders.  
 

3. Code for Fair Disclosure of Unpublished Price Sensitive Information:  
 
The Company will adhere to the following code for fair disclosure to ensure fair and 
uniform disclosure of all events and occurrences that would impact the price of the 
securities of the Company:  

  

i. Prompt public disclosure of unpublished price sensitive information: 

 
Unpublished price sensitive information shall be made available promptly by the 
Company to the Stock Exchanges and also be uploaded on the website of the 
Company for dissemination to the members and investors. The Company may also 
consider other modes of public disclosure including electronic and print media for 
publication of unpublished price sensitive information so as to improve investor 
access to the same. In the event of any inadvertent or selective disclosure of 
unpublished price sensitive information, prompt action shall be taken to make such 
information generally available. 

 
ii. Uniform and universal dissemination of unpublished price sensitive information:  

 
Unpublished price sensitive information shall be disseminated promptly in a 
uniform and universal manner in order to avoid selective disclosure. 
 
 
 



 

 

 

 
iii. Overseeing Disclosure: 

 
The Company Secretary of the Company or in his absence the Chief Financial Officer 
of the Company shall oversee dissemination of information and disclosure of 
unpublished price sensitive information. 

 
iv. Response to News Reports and Market Rumours: 

  
The Company shall provide appropriate and fair response to queries on news 
reports and requests for verification of market rumours by Stock Exchanges or any 
other regulatory authorities. 

 
v. Dealing with Analysts and Research Personnel: 

 
The Company shall ensure that information, if any, shared with analysts and 
research personnel is not unpublished price sensitive information. 

 
The Company shall develop best practices while dealing with analysts and research 
personnel and to make audio records of proceedings or transcripts of meetings 
with analysts and other investor relations conferences on the website of the 
Company to ensure official confirmation and documentation of the disclosures 
made. 
 

vi.  Handling of  Unpublished Price Sensitive Information:  
 

All unpublished price sensitive information shall be handled on a need-to-know 
basis. No unpublished price sensitive information shall be communicated to any 
person except in furtherance of legitimate purpose, performance of duties or 
discharge of legal obligations.   
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