
 
 
 
 
 

Pfizer Limited 
The Capital, 1802/1901, 
Plot No. C - 70, G Block, Bandra Kurla Complex, 
Bandra (East), Mumbai 400 051. 
Tel : +91 22 6693 2000  Fax : +91 22 2654 0274 
 

April 8, 2026 
 

The Corporate Relationship Dept. 
BSE Limited 
1st Floor, P.J.Towers 
Dalal Street, Fort 
Mumbai – 400 001 
Scrip Code: 500680 

The Manager, Listing Dept. 
The National Stock Exchange of India Ltd. 
Exchange Plaza, 5th Floor, Plot No. C/1, 
G Block Bandra-Kurla Complex, Bandra (E) 
Mumbai – 400 051 
Scrip Symbol: PFIZER 

 
Dear Sir / Madam,  

Sub: Newspaper Advertisement – Special Window for Re- lodgement of Transfer  
   and Dematerialization of Physical Securities.  

Ref:   SEBI vide circular No. HO/38/13/11(2)2026-MIRSD-POD/ I/3750/2026 dated  
January 30, 2026. 

 
Pursuant to SEBI circular No. HO/38/13/11(2)2026-MIRSD-POD/ I/3750/2026 dated             
January 30, 2026, please find enclosed copies of newspaper advertisement published in 
Business Standard (English) and Sakaal (Marathi) on April 8, 2026, informing the investors 
about opening of a special window from February 5, 2026 to February 4, 2027 for re-
lodgement of transfer and dematerialization of physical securities. 
 
The said newspaper advertisement is also being uploaded on the Company’s website at 
www.pfizerltd.co.in  

 
We request you to please take the above on record. 

Thanking you, 

Yours truly, 
For Pfizer Limited 

 

 
Prajeet Nair 
Director – Corporate Services & Company Secretary 
 
Encl.: A/a 
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sanjay kumar singh &
karthik jerome

Long-durationfundshavebeenthe
worst-performing debt fund cat-
egory over the past year. This
~13,048crorecategoryhasdelivered
anaveragereturnof -2.7percent.

Howthesefundswork
Long-duration funds have a
Macaulay duration of more than
sevenyears.Macaulayduration is
a measure that market regulator
Sebi uses to classify debt mutual
funds. It indicates the portfolio’s
average interest-rate sensitivity in
terms of time: The higher the
Macaulayduration, themore sen-
sitive the fund is to changes in
interest rates. This makes these
fundshighly sensitive to interest-
ratemovements.
“Wheninterestratesfall,prices

of underlyingbonds rise andgen-
erate capital gains,” says Gautam
Kalia, head–investment solutions
anddistribution,MiraeAssetSha-
rekhan. The reverse happens
wheninterest rates rise.
“These funds may hold the

promise of higher expected
returns,buttheyarealsosubjectto

higherrisks,”saysKalia.

Risingyieldsleading
tonegativereturns
The 10-year Gsec yield rose from
6.25 per cent in May 2025 to
around 7.1 per cent in April 2026.
The upward movement began
withUStariffannouncements. In
August 2025, Indian tariffs were
further raised to 50 per cent,
which weakened sentiment and
pushed bond yields up to around
6.6per cent.
“Then the interest rate stance

of global central banks also
shifted significantly, as they
paused cuts or reduced expecta-
tions of further cuts,” saysMohit
BasantBagdi,headof investment
research & founding member,

MIRAMoney.
The final blow came inMarch

2026,whenescalatingUS-Iranhos-
tilities pushedoil prices from$65-
70toabove$110.“The10-yearGsec
yield in India, which was around
6.6-6.7 per cent, shotup to around
7.1percentonfearsofhigherinfla-
tion due to the oil surge and
supply-chain disruption,” says
Bagdi.Higheryieldscausedmark-
to-market losses in long-duration
bondfunds.

Willreturnsimprove?
Aprolongedorintensifiedconflict
could push energy prices even
higher.Higherenergypricescould
worseninflationarypressuresand,
in turn, drive bond yields higher.
Even if geopolitical tensions ease,
inflation caused by elevated
energypricesmaytaketimetosub-
side. “Bondyields could therefore
remainunderupwardpressure in
thenearterm,”saysKalia.

Speculationrisk
Investors enter these funds for the
short termexpectinginterestrates
tofall. “Thekeyrisk is that interest
ratesmay notmove as expected,”
says Arnav Pandya, founder,
Moneyeduschool. In that case,
investorswhocannotextend their
investment horizon may end up
sufferinglosses.

Shouldexistinginvestorsexit?
With the 10-year Gsec yield
movingabove7percent,muchof
thedamagehasalreadyoccurred.
“Existing investors who have
not acted so far may consider
holdingontothesefundswiththe
understanding that the higher
returns they expected from them
maynow take longer tomaterial-
ise,” saysPandya.
Asyields rise, portfolio accrual

also improves. “Staying invested
allows investors to benefit from
higher accrual than earlier,
asyieldlevelshavemovedup,”says
Joydeep Sen, corporate trainer
(debt)andauthor.

Shouldnewinvestors
enternow?
New investors may be better off
waitingforsomemoretimebefore
entering. At above 7 per cent, the
markethasalreadypricedinmany
negatives.Butthereisnoclarityon
the extent of destruction in Gulf
countries. This factor could feed
into inflationand interest rates in
thefuture.“Untilthereisclarityon
theseissues,newinvestorsshould
stay away,” says Pandya. Alter-
natively, theymayenter in a stag-
geredmanner.

Exposureandhorizon
Moderate andconservative inves-
torsmayallocateabout10percent
of their fixed-income portfolio to
thesefunds.
“Aggressiveinvestorsmayallo-

cateabout30percentoftheirfixed
income portion,” says Sen. Sen
adds that the investment horizon
shouldbe approximately equal to
the fund’s portfolio maturity.
“That time frame increases the
chanceof living throughacycleof
fallingrates,”saysPandya.

youR
money

long-Duration funDs

A small error in your employ-
ment records could cost you
dearly when it is time to
withdrawyour pension.
The Employees’ Provident

Fund Organisation (EPFO)
has asked members to verify
their dates of joining (DoJ)
and exit in their provident fund
(PF) accounts. The two dates

determine:
lTheperiodofyour
EPFcontribution
lEligibility for the
Employees’PensionScheme
l Interestaccrualon
yourPFbalance
lProcessingofclaims
andwithdrawals
A mismatch in the two dates

canleadtodelayedclaims,reduced
pensionbenefits,oreventherejec-
tionofwithdrawalrequests.
To correct errors in your

PF accounts use your Universal
Account Number (UAN). For
Aadhaar-validated UANs (post
October1, 2017), theprocess is:
lMemberscancorrectdetails
suchasname,dateofbirth,

gender,andemployment
datesonline
lNodocumentuploadis
required inmostcases
lChangescanbemadeat the
memberoremployer level
However, corrections to the

DoJ or the exit date will only
be accepted if they match
contributionrecords.

With 1-year returns in the
red, extendyour horizon

Readfull reporthere:mybs.in/2g5LI3V Compiled by AmiT KUmAR

EPFOasksmembers to verify key information:How to do it
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Returns over the years
Return (%)

Long-duration funds AUM (~ cr) 1-year 3-year 5-year
Nippon india Nivesh Lakshya 8,228.1 -2.8 5.7 4.9
HDFC 3,923.2 -4.3 5.3 -
Sbi 1,792.4 -2.8 5.9 -
iCiCi Prudential 976.8 -1.5 6.1 5.0
axis 254.5 -3.9 5.3 -
Returns are for direct plans. Returns above 1 year are annualised; Top five funds with
highest AUMs included. Returns as on April 2; AUM as on Feb 28 Source: Value Research

Deepak korgaonkar &
ram prasaD sahu
Mumbai, 7 April

Sharesofquick-servicerestaurant
(QSR) companies fell up to 10 per
cent on the BSEduring Tuesday’s
intraday trade amid growth con-
cerns. Jubilant FoodWorks closed
down 10.5 per cent,whileWestlife
FoodWorld slipped over 2 per
cent. Other listed players—Dev-
yani International, Sapphire
Foods India, and Restaurant
BrandsAsia—endedflat.Bycom-
parison, the Sensex rose 0.7 per
cent to close at 74,616 .
Over the past month, these

stocks have underperformed the
market, falling as much as 13 per
cent, against a4per centdecline in
thebenchmark index.
Jubilant’s share price hit a

52-week low of ~409.85, declining
over 10percent intraday, following
asurgeintradingvolumesafter the
company released its pre-quarter
updateforthefourthquarter(Janu-
ary-March/Q4)of2025-26 (FY26).
Its India business reported

6.2 per cent year-on-year (Y-o-Y)
revenue growth to ~1,686 crore.
Revenue growth has moderated,
declining from high teens in the
first quarter (April-June/Q1) of
FY26 to mid-single digits in
Q4FY26. Consolidated revenue
rose 19.1 per cent Y-o-Y to ~2,505.8
crore for thequarter.
The improvement in consoli-

dated performance was largely
driven by the international
business. Domestic like-for-like
(LFL) growth for the quarter
remained flat at 0.2 per cent,
reflecting ahighbase.
Elara Securities said theweak-

ness appears largely attributable
to ongoing commercial liquefied
petroleum gas (LPG) supply con-
straints. This is likely the primary
driver of themiss, rather thanany
structural demand weakness,
especially as competitive inten-
sity in the pizza segment con-

tinues to ease.
The ongoingUS-Iran conflict is

creating operational challenges,
primarily through disruptions in
LPG availability and logistics. A
large proportion of stores remain
dependent on commercial LPG
cylinders — over 70 per cent for
Domino’s and over 60 per cent for
KFCandPizzaHut—makingthem
vulnerable to supply-side con-
straints. Some players, such as
McDonald’s, have lower LPG
dependence at 20-25 per cent of
stores. However, companies have
largely managed to navigate the
situation, and most stores across
brands remained operational
duringMarch, according toMotilal
OswalFinancialServices (MOFSL).
Commenting on Jubilant’s

Q4FY26 update, Elara Securities
said itwill closely trackLFL trends
to assess whether the weakness is
transient or indicative of sustained
pressure, which could trigger

downgrades to estimates andvalu-
ationmultiples.
Companies have taken

multiple measures — electric
ovens, induction cooking, and
menu changes — but any supply
disruption could still affect oper-
ations.Grossmarginsareexpected
to remain healthy, although value
offeringsanddiscountingbysome
companies, such as McDonald’s
andKFC, over thepast sixmonths
may weigh on margins, MOFSL
said in its Q4FY26 preview for the
consumer sector.
AccordingtoMOFSL,QSRcom-

panies showed early signs of
sequential improvement in
Q4FY26, with January seeing
relativelybettertraction.EarlyNav-
ratri as compared to 2025 and
Ramadan had a partial impact on
demand. Still, most companies
reported better same-store sales
growthtrendsthaninQ3FY26.
Meanwhile, India’s food ser-

vices sector remains highly
dependent on LPG, with nearly
90per cent of the roughly 500,000
organised restaurants relying on
commercial cylinders, as piped
natural gas access is limited to
select metros. Most outlets main-
tain limited inventory buffers; a
prolongedsupplydisruptioncould
quickly translate into operational
stress for 25-30 per cent of restaur-
ants,analystsatJMFinancialInsti-
tutional Securities said.
Anurag Katriar, former presi-

dent of the National Restaurant
Association of India, said burger
and pizza QSR chains appear
relatively insulateddue togreater
use of electric equipment. In
contrast, Indian, Chinese, cater-
ing, and smaller independent
outlets remain more vulnerable
due to their reliance on flame-
based cooking. If the LPG short-
agepersists, the sector could face
meaningful operational dis-
ruptions and margin pressure,
particularly given its high fixed-
cost structure.

Brokerages flag LPG constraints as key risk to earnings

Fuel runs low for
QSR stock rally

Downward trend

Sources: Bloomberg, BSE
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Special Window for Re-Lodgement of Transfer and Dematerialisation of Physical Securities
We draw the attention of the investors whose transfer requests of physical shares of Pfizer Limited
(“the Company”) lodged prior toApril 1, 2019 were rejected / returned / unattended due to deficiency
in the documents / process / or otherwise.

Pursuant to the SEBI circular dated July 2, 2025, a special window was opened for re-lodgement of
transfer deeds of physical securities. In order to further facilitate the investors, SEBI vide circular
No. HO/38/13/11(2)2026-MIRSD-POD/ I/3750/2026 dated January 30, 2026 has directed the
Companies to open another special window, from February 5, 2026 to February 4, 2027
(“Special Window”) for re-lodgement of transfer and Dematerialisation of physical securities which
were sold/purchased prior to April 1, 2019.

The concerned investors may, accordingly, re-lodge the transfer deeds during the Special Window
period and furnish necessary documents, duly complete in all respects, to the Company’s Registrar
and Transfer Agent, i.e., KFin Technologies Limited at Selenium Tower B, Plot 31-32, Gachibowli,
Financial District, Nanakramguda, Hyderabad – 500 032 to enable further processing and transfer of
shares, if approved, in compliance with the requirements of applicable law.

Place: Mumbai
Date: April 7, 2026

For Pfizer Limited

Sd/-
Prajeet Nair

Director – Corporate Services &
Company Secretary
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PFIZER LIMITED
CIN: L24231MH1950PLC008311

Registered Office: Pfizer Limited, The Capital, 1802/1901, Plot No. C-70, G Block,
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