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PhHizer Limited

Pfizer Centre, Patel Estate,

QFff 5. V. Rood, Jogeshwari (W), Mumbai 400 102
Tel: +91 22 6693 2000 Fax;+91 22 2678 2600

FAX/ONLINE/COURIER
February 14, 2015
The Corporate Relationship Dept. The Manager
BSE Limited Listing Dept.
1* Flogr, P.L.Towers The Natignal Stock Exchange of India Ltd.
Dalal Street, Fort Exchange Plaza, 5™ Floor,
Murnbai - 400 001 Plot No. C/1, G Block
Fax; (022) 2372 3121 Bandra-Kurla Complex, Bandra (E)
Emaii: corp.refations@bseindia.com Wumbai - 400 051

Fax- (022) 2659 8238 / (022} 2659 8237
Email: cmlist@nse.co.in

Dear Sirs,

Sub:  Unszudited Financial Results and timited Review Report for the third quarter and
nine months ended December 31, 2014,

Bursuant to Clause 41 of the Listing Agreement, we submit herewith the Unaudited Financiai
Results for the third quarter and ning menths ended December 31, 2014, which were approved by
the Board of Directors of the Company at its Meeting held today.

Alzso please find enclosed the Limited Review Report by our Auditors, M/s. B 5 R & Co. LLP, in
respect of the above results.

Thanking you,

Yours truly,
For Pfizer Limited

f

Prajeet Nair
Company Secretary

Encl: Afa

Cc: National Securities Depository Limited (NSDL)
Central Depository Services (india) Limited {CDSL)

CIN: L2423 1MH1950PLC008B3 11
www pfizerindia.com
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BSR&Co.LLP

Chartered Accountants

15t Floor, Lodha Excelus, Telephone +91 (22) 3688 6000
Apolle Mills Compound Fax +91 (22) 3000 2511
N. M. Joshi Marg, Mahalaxmi

Mumbai - 400 011

India

Review Report

To the Board of Directors
Pfizer Limited

We have reviewed the accompanying statement of un-audited financial results (‘the Statement’) of
Pfizer Limited (‘the Company’) for the quarter ended 31 December 2014 and the vear to date results
for the period 1 April 2014 to 31 December 2014, except for the disclosures regarding ‘Public
Shareholding’ and ‘Promoter and Promoter Group Shareholding’” which have been traced from
disclosures made by the management and have not been audited by us. This statement is the
responsibility of the Company’s Management and has been approved by the Board of Directors at
the meeting held on 14 February 2015, Our responsibility is to issue a report on these financial
statements based on our revicw.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited financial results prepared in accordance with the
Accounting Standards notified pursuant to the Companics (Accounting Standards) Rules, 2006 and
other recognised accounting practices and policies has not disclosed the information required to be
disclosed in terms of Clause 41 of the Listing Agreement including the manner in which it is to be
disclosed, or that it contains any material misstatement.

ForBSR & Co,LLP
Chartered Accountants
Firm’s Registration No: 101248W/W-100022

Sadashiv Shetty

Mumbai Fariner
14 February 2015 Membership No: 048648
B %A & Co. (a partnerghip firm with Registared Oftice:
Rogistration No. BA&1223) conyeriad Into 16t Flnurl. Lodha Excelug
BEA L Co. LLP (a Limited Linbility, Partnership Apollo Mills Gompound
wilh LLP Rogistration No. AAB-8181) N.M..laghi Marg, Mahalaxm]

with affnct fram Qretphpr 14, 2013 Mumbal - 400 011
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Statement of Standalone Unaudited Financial Results for the Quarter and Nine months ended 31st December, 2014

{€ In lakhs except earnings per shate)

Quarter ended | Quarterended | Quarter ended | NIne monthet | Nine manths Year ended
31st Die 2004 20th Sop 3014 | 31se Dee 2013 ended ended st March
A5t Bog 2014 | 31st Dec 2013 2014
Particulars Unaudtted Unaudited Unaudited Lnaudited Unaudited Audited
1lIncame from Operations
{a) Net Saies/Income from Dperations (Net of excise duty) 46,456 47,584 24,770 127,143 75,258 100,427
{b} Other Cperating Income 962 470 2,449 1878 £.474 10,753
Totul Inéome fram Operations (net) 47,418 48,054 27,218 128,021 83,732 111,180
2|Expenses
(a) Cost of materials consurmed 19987 5,045 6,512 22,553 20,081 6,577
(b} Purchazes of stpek-in-trade 13,875 16,076 3,157 36,143 7,874 10,627
{c) Changes in inventories of finished goods, work-in -
progress and stack-in-trade {5.475) {8,815) 87 (8.924) 576G 284
{d} Employee benefits expenze 8,261 6,659 4,410 18,531 15,338 19,177
{¢:) Depreciation and amortisation expense 3,273 3,214 174 9,744 594 797
{f} Other expensas 15,667 11,083 8,413 37,494 22,201 30,662
Tatal Expenses 44,595 41,536 13,7532 122,946 £7,764 38,124
2iPrefit from operaticns befere ether ingarne, finance costs and
exceptional items (1-2) 2,320 6,518 4,466 18,075 15,068 22,058
4|Other income 1,723 1,508 2,813 4,858 9,307 10,938
S| Profit frorm ordinory ectivities befare financa costs and
exceptianat [tems {3 + 4} 4,543 8,026 7,279 20,933 25,275 33,954
6{Finance costs 15 31 8 60, 17 3G
7| Profit from ordinary activities after finance costs but before
axceptional items (5 - &) 4,528 7,008 7,271 20,873 25,258 33,088
B|Exceptional items {a432) (7,603) - (8,045) - -
9|Profit from ordinary activitles befora tax (7 + 8) 4,086 392 7,271 12,828 25,258 33,058
1Q|Tax expense 2,289 216 3,611 7,062 B.778 11,873
11|Net Profit from ordinary activities after tax (9-10) 1,837 176 4,760 5,766 16,482 22,085
12|Paid-up equity share capital (Face Value per share ¥ 10) 4,575 2,984 2,984 4,575 2084 2,584
13[Reserves excluding Revaluation Reserves as per last audited
balance sheet 52,857
L4|Earpings per share - Basic ang Diluted (of T 10/- each) {not
annualized)
() before exceptional iters (net of tax) 5.12 9,05+ 15.95 73.62 55,23 74.01
{k} after exceptional items 4.01 0.30* 15,95 1280 55,23 74.01

* Post issue of shares pursuant to amalgamation

CIN: L2423 1MH1950PLCODR3 11
www. pfizerindio.com
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PART Il
Select Information for the Quarter and Nine months ended 315t Docember, 2014
Quarter onded | Quarter ended | Quartorended | Nine months onded | Nine months ended | vear andod 315t
Particulars F15tDec 2014 | 30th Sept 2004 | 315t Dec 2013 #15t Pec 2014 3t Dec 2025 March 2014
PARTICULARS QF SHAREHOLDING
Public sharcholding
- Mumber of shares 16,504,690 8,718,264 E 728,265 14,504,690 8,728,269 8,728 169
- Pereentage of sharehalding 36.083% 29,252 29.25% 36.08% 29.25% 29,25%
Promaters and Promoter Group Sharcholding
#) Pledged/Encumbereg
= Numher of shares Nil il Nil il Nil Nil
- Percentags of shares (as a % of the 1ot
shiareholding of promoter and premeter group) Nil Nil Nil Ni? Nil Nil
- Percentage of shares {as @ % of the total share
capital of the company) nil Nil Nil NH Nit Nii
b} Nor-gngumbered
= Number of Shares 29,243,042 AN 21,113,171 25,243,042 21,113,171 21,113,171
- Percentage of shares {as a % of the total
shareholdmg of promoter and promoter group) 100% 100%, 100% 100% 100% 10095
- Percentage of shares (as 4 % of the total share
capltal of the company) G3.82% T0.75% 70,75% 63.92%, 70,75% 70.75%
Quarter ended
Farticulars 1=t Dac 2014
INVESTOR COMPLAINTS
Pending ut the beginning of the quarter -
Regelved during the quarter 24
Disposed of during the quarter 24
Remiaining unresolved at the end of the quarter
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NOTES:

1. The above results were reviewed and recommended by the Audit Committee, for approval by the
Board, at its meeting held on February 14, 2015 and were approved and taken on record at the
meeting of the Board of Directors of the Company held on that date.

4. The financial results for the quarter and nine months ended December 31, 2014 have been
subjected to a limited review by the statutory auditors of the Company. The limited review report
does not contain any qualificatians. The limited review report will be filed with the Stock Exchanges
and will also be available on the Company’s wehsite - www,pfizerindia.cam.

3. The shareholders of the Campany approved the Scheme of Amalgamatian (‘Scheme’) between the
Company and Wyeth Limited with an appointed date of April 1, 2013, wherehy all the assets and
lizhilities of Wyeth Limited were transferred and vested to the Company at their fair values from the
appointed date. The said Scheme received the approval of the Hon'ble High Court of Judicature at
Bombay on October 31, 2014 and on receipt of subsequent appravals by other relevant regulatory
authorities it has become effective December 1, 2014,

In terms of the said Scheme, the Company has allotted and issued 15,906,292 equity shares of ¥ 10/-
each to the shareholders of erstwhile Wyeth Limited.

The amalgamation is accounted under the “Purchase Accounting” method as per Accounting
Standard 14 - Accounting for Amalgamations. The net profit of 78,792 lakhs of Wyeth Limited for the
year ended March 31, 2014, the effect of depreciation / amortization of 11,844 lakhs arising out of
the fair valuation of the assets from the appointed date till March 31, 2014, after alignment of
accounting policies which, resulted in net loss of 3,052 lakhs for the previous year ended March 31,
2014 wouid be disclosed in the annual Statement of Profit and Loss.

4. The results for the current quarter and nine months are not comparable. The figures reported for
guarter ended December 31, 2018, preceding quarter ended September 30, 2014 and nine months
ended December 31, 2014 are after giving effect to the Scheme. The comparative figures reported
for the guarter and nine months ended December 31, 2013 and audited results for the year ended
March 31, 2014 does not include the effect of the Scheme.

5. Exceptional items during the quarter and nine maonths include expenses in relation to the Thane
plant. The expenses includes amount paid tawards voluntary retirement scheme / other related
costs,

& The Company had spun-off its animal health business operations an April 2, 2012 to Pfizer Animal
Pharma Private Limited {'PAPPL’). However, the Company continued to provide transitional support
to PAPPL including support for manufacture of certain Animal Health products. The revenue for the
quarter and nine months ended December 31, 2014 includes Nil (Quarter ended September 30,
2014 Nil, Quarter and nine months ended December 31, 2013 ¥748 iakhs and %4,247 lakhs
respectively and Year ended March 31, 2014 34,247 lakhs) for sale of such products.
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Further the Company provides consignment selling agent services (CSA) and other support
functions. Other operating income for the quarter and nine months ended December 31, 2014
includes I36 lakhs and 135 lakhs respectively (Quarter ended September 30, 2014 47 lakhs,
Quarter and nine months ended December 31, 2013 T226 lakhs and {1,004 lakhs respectively and
Year ended March 31, 2014 ¥1,067 lakhs) towards such CSA commission and support services,

/. The Company has only one segment which is Pharmaceuticals. Therefore disclosure relating to
segments is not applicable and accordingly not made.

for Pfizer Limited

e

Aljalz Tobaccowalla
Mumbai, February 14, 2015 Managing Director



